f The | firtatte la 


as INCLUDING 


Bank and Quotation Section (Monthly) State and City Section (semi-Anmually) 
lailway and Industrial Section (Quarterly) | Street Railway Section (™y:,u=" 


Batered according to Act of Congress, in the year 1904, by WrLL1am B. Dana Company, in the office of Librarian of Congress, Washington, D. U. 
~ & weekly newspaper entered at Post Office, New York, as second-class matter—WILLIAM B, Dana COMPANY, Publishers, 76}¢ Pine St., N. Y. 


VOL 78. SATURDAY, JUNE 11, 1904. NO. 2033. 
° Week ending June 4 
The Chronicle. 


1902, 
: PUBLISHED WEEKLY. 
+ “Perms of Subscription—Payable in Advance 


los 
tion (including postage) 
Bubecription Six Months (including postage)........-.--. Portiand.... 


m in London (includin tage)... 8.} Fall Ri 
Sieeripien in London (neinding postage)...... dbiende Lo’ apes 


Ww sees 
aS Subscription includes following Sections— aoa 
Mia So gee STATE AND CITY (semi-annually) 
& 








t 














§ 
5 





- 


poreteret yt) 
~ 


bt pet mt 2D 


gee 


o 


38" | F 
pee 





BEES 





33} 
= 





o 
S 








a 





s 
~ 
z 
to, 
=] 





BEBASe 
Sa5888 
BSSSSeeeRSs 


2 
i) 
F 


‘AND INDUSTRIAL (quarterly) | STREET RAILWay (3 times yearly) 
Terms of Advertising—Per Inch Space 








2 
BE25 


Bese 


26 times) 
Twelve Months (52 times) 
eM LONDON AGENTS: 
c Epwarps & SMITH, 1 Drapers’ Gardena, E. C., will take sub 
th and advertisements, and supply single copies of the paper at ls. 
| WILLIAM B, DANA COMPANY, Publishers, 
5 Pine Street, Corner of Pearl Street, 
Pest Ofice Box 958. NEW YORK. 


a eee 
z 








egeseee 
BeSeeae 


Hee 





38 


32 








Bat 


|» OLEARING HOUSH RETURNS. 


EESSE; 
ie 





Ths following table, made up by telegraph, etc., indicates 
sithe total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 11, have 
pean §1,775,640,811, against $1,632,848,780 last week and 
,978 the corresponding week last year. 
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16,565,050 
140,128,017 

45,504,889 35,256.922 

14,533,359 +16°7 


$1,180,403,027 ; R41 | 
278,818,461 280,11 —06 


$1,467,722,388 710. —21'1 
807,918,423 392,395,903 —21'5 


$1,775,640,811 105, —212 


me full details for the week covered by the above will be 
veal We cannot furnish them to-day, clear- see 
© up by the clearing houses at noon on Satur- West’rn 
ind hence in the above the last day of the week has to ng eaiegetae 
Mi Cases estimated, as we go to press Friday night. 

represent below our usual detailed figures for the previous 
tk, covering the returns for the period ending with Satur- | Galveston 
my noon, June 4, and the results for the corresponding | savannah. 
week in 1908, 1902 and 1901 are also given. Contrasted with | Mé 

leek of 1903 the total for the whole country shows a loss } 
‘per cent. Outside of New York the decrease from 1903 
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THE FINANCIAL SITUATION. 


There have been some interesting developments 
during the week. Foremost in importance is the bet- 
ter crop outlook, which has been indicated first by the 
Agricultural Department report for the month of May 
made public in the afternoon of yesterday just subse- 
quent to the close of business and remarked upon be- 
low in this article. The information thereby gained 
can uow be supplemented by the daily telegraphic 
news of the weather that has been received since June 
began. It would seem that with the rains of this 
week, which were generally needed in the South, the 
cotton crop is now quite promisingly situated, except 
for the floods reported and feared in the Arkansas 
and at points in the Mississippi lowlands; elsewhere 
the June weather has been generally favorable. A 
gratifying feature is the assurance of an abundant hay 
crop in the New England and Middle States, where 
it was very short a year ago, and in a considerable 
portion of those sections a failure. With good 
weather. to make and secure the hay, this year’s yield 
will rejxice horser, cattle and farmers. 





While many think it a duty to weary their brains ip 
hunting up, exaggerating, and proclaiming possible 
hindrances requiring further liquidation to be over 
come before recovery is possible from the existing indue- 
trial depression, it is a pleasure to note current things 
that are happening in an order which do not support 
the pessimistic theory. Orops well started in the fields 
suggest to us seed-time and harvest, and no one, 
uvless he wanted to bank on the result, would 
picture a July drought ora September frost. As 
we are not dealing in pointers, and as investors know 
enough not to spend the money the crops may yield 
until at least the period for drought and frost have 
passed, we leave those disasters to be written about 
when they come. A happening of this week in the 
cotton-spinning industry has an interest in connection 
with the above. No industry has received such a stir 
up the past twelve months as it has. Very large 
amounts of capital in. that department of work 
have been going through a most severe strain 
because of the abnormally high prices of that staple. 
Nearly all the mills have been forced into working 
short-time or have stopped because no money could 
be made and loss was inevitable in buying cotton and 
selling the goods at market prices. It would seem, 
therefore, as if the seeds of decay ought to be found 
in that industry if anywhere. What do they propose 
to do, now that cotton has declined so that spinners 
can hope for a emall profit in the manufacture? Last 
Friday the spinners at Fall River had a meeting, and 
after considering the question of reducing wages, 
which had been for some time under discussion, de- 
cided to postpone ind finitely any such action. Those 
spinners could not have had a very high opinion of 
the gospel, so widely preached now, that there can be 
DO more prosperity except through a process which 
shall bring wages back where they were three or four 
years ago. 





It is a distinctive feature of the existing situation 
that though speculation on the Stock Exchange until 
this week has been at a low ebb, the demand for 
bonds, especially of the best classes, has remained ac- 
tive throughout. This is true not alone of the deal- 


ings in the bond department at the Exchange, but 








also of the aales over the counters of bond and 


ing houses. Indeed most of the houses report tha 
they are unable to satisfy the inquiry for the 
high-grade issues. Oar municipalities seem to hy 
taking advantage of this favorable o!rcumstange to 


float unusually large amounts of bonds. In og 
State and City Department to-day we furnish a record 
of the municipal bond esles for May, from which it 
appears that the aggregate of bonds disposed of ip 
that month reached $54,404,338, not counting float. 
ing debt obligations or anything of a tem 
nature. It is needless to say that this is the largest 
total for any month since we have been keeping the 
record. The amount is equal to over one third the 
municipal bond sales for the whole of the calendar 
year 1903, the aggregate marketed in that period of 
twelve months having been, as shown in our Stars 
AND City Section two weeks sgo, $152,281,050, 

Of course New York City’s sale of $37,000,000 3 
per cents accounts in great measure for the 
tude of the May total, though there were some 
other quite large sales, Ohicago for instance having 
placed $5,250,000 jadgment 4 per cents and Pitts 
burgh $1,122,278 judgment 4s. Bat it is already 
evident that the June and July totals are also certain 
to be large, though of course not upto the amount 
for May. Philadelphia has this week announced that 
on Jaly 11 it will receive bids for $16,000,000 
8% per cent bonds to be issued for a great 
variety of purposes. On June 1 $2,000,000 
of Chicago South Park bonds were placed; on the 7th 
Boston disposed of $5,727,000 of bonds; Oineinnati, 
Ohio, on the 20th will recelve bids for $500,000 3} 
per cent Cincinnat! fouthern terminal bonds; on 
the 24th it will receive bids for $1,075,000 3 65 per 
cent water bonds and on the 27:h bids for $500,000 
4 per cent park bonds. On the 16th, Reading, Pa., 
aske for proposals for $545,000 4s and on the 20th 
Paterson, N. J., will be in the market with $500,000 
bonds. The list might be further extended, but 
enough has been sald to show that municipal bond is- 
sues the next few weeks promise to be on a liberal 
scale. 





As expected, the monthly pig iron statistios issued 
the present week show that fron production is again 
being redaced. This isa healthy sign, as the in- 
crease in output cfter the sharp falling off at the end 
of 1903 had been altogether too rapid. In the 
recovery we had got back almost to the highest 
rate of production on record, and it is clear that 
just at present consumptive requirements cannot 
be expected to reach the phenomenal figures st 
tained the early part of 1903. It will be 
membered that last Dacember the make of iron 
got down to only 846,695 tons, that in January 
the output was almost equally small, being 921,281 
tons, that in Febraary there was an increase to 1,206, 
449 tons, in March a further expansion to 1,447,066 
tons, while in April the product got up to 1,555,267 
tons. For May the production is now reported s# 
1,533,350 tons. This is not very much of a shrinkage, 
but the significant fact is that the ‘Iron Age,” (from 
which these statistics are drawn) reports the capadlty 
of the farnaces in blast on Jane 1 at only 336,1% 
tons per week, against 368,244 tons per week 
on May 1. Farthermore, our contemporary sy! 
that since the 1st of the month there has bee 
a further restriction in output by the blowing ont of 
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aaitional furnaces. Another circumstance going to 
ghow that produetion recently has been in excess of 
eopsumption is furnished in the fact that the stocks 
af iron on hand reported by the merchant furnacee 
were daring May increased from 444,059 tons to 545,- 
g92 tons. With production again on a reduced scale, 
the equilibrium between output and consumption 
onght to be quickly restored. 





As stated above, the Agricultural Bureau report, 
made public late yesterday afternoon, meets expecta- 
tion in showing improvement in the condition of win- 
ter wheat. The Bureau makes the average of con- 
dition for the whole country on June lst 77°7 as 
against 76°56 on May 1st. At 77-7 the condition is only 
4 points lower than the average on June lst last 
year and actually above that on Jane 1st 1902, which 
Istter was only 76:1. The showing as to spring wheat 
jsalso very encouraging. Whereas in the case of 
winter wheat the acreage, as noted a month ago, is 
much lower than in 1903 (on account of the large 
quantity of wheat which was winter-killed by 
the severity of the weather) in the case of spring 
wheat the area planted is substantially the same as 
io 1903, the comparison being 17,140,800 acres, as 
against 17,257,000 acres. The condition of that crop 
is almost as high as last year, being 93°4 now, against 
95°9 on June 1 1903. The Bareau report is also quite 
satisfactory as regards the promise for oats. The con- 
dition of this crop is better than in 1903, the average 
being reported 89:2 June 1st 1904, as compared with 
$55 on Jane lst 1903. At the same time the acre 
age under oats is practically unchanged from last 


year. 





There was no change in official rates of discount by 
any of the Earopean banks this week and unofficial or 
open market rates were, compared with last week, 
easier at London and at Paris and steady at Berlin and 
at Frankfort; the Paris rate, at 1§@1? per cent, was 
the lowest in Europe and below that for correspond- 
ing loan periods in New York and, therefore, the 
cheapest at any centre in the world, the result of 
the unprecedentedly large stock of £112,338,000 gold 
in the Bank of France. 

The feature of the statement of the New York Asso- 
clated Banks last week was the net increase of only 
$2,029,900 in cash, whereas the estimates indicated a 
much larger gain. Loans decreased $3,918,200, while 
general deposits fell off only $154,600. The required 
reserve was reduced by $38,650, which sum, added to 
tothe net gain in cash, made $2,068,550 as the in- 
crease in surplus reserve, to $31,760,875. Oalculated 
Upon the basis of deposits less those of $23,380,500 
public funds, the surplus is $37,606,000; the holdiogs 
of Government deposits were reduced by $1,497,300. 
The bank statement of this week should reflect, among 
other iteme, the receipt of $2,697,000, representing 
Japanese gold transferred hither from San Francisco, 
and the transfer hence to New Ovleans of $150,000, 
There were no gold exports to Europe thie week. 
The $545,465 47 which, as noted in the CHRONICLE, 
Was engaged at the New York Assay Office las: Friday 
for shipment on Saturday of last week, was not for. 
Warded elther on that day or by the Tuesday or the 
Thursday steamer. Consequently that engagement, 
8 well as additional engagements of indefinite amounts 

of gold bars, was canceled. 





Money on cali, representing bankers’ balances, - 
loaned at the Stock Exchange last week uniformly 
each day at 1} per cent and at 1 per cent, averaging 


13 per cent. Banks and trast companies loaned at 1} 
per cent as the minimam. Time loans were only in 
moderate request and chiefly for long dates. 
Qaotations on good mixed Stock Exchange col- 
lateral were 24@22 per cent for sixty days to 
four moaths, 23@3 per cent for five, 3@3$ per 
cent for six and 33@4 per cent for seven to eight 
months. There was a good demand for commercial 
paper, not only by local buyers but from out of town, 
and rates were 34@4 per cent for sixty to ninety-day 
endorsed bills receivable, 33@4% per cent for prime 
and 44@5 per cent for good four to six months’ 
single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 percent. The cable reports 
discounts of sixty to ninety-day bank biils in London 
2 percent. The open market rate at Paris is 18@12 
per cent and at Berlin and Frankfort it is 34 per 
cent. According to our special cable from London, 
the Bank of Eogland gained £534,673 bullion during 
the week and held £33,382,074 at the close of the 
week. Our correspondent farther advises us that the 
gain was due to the import of £9,000 from Australia 
and £156,000 bought in the open market and to re- 
celpts of £370,000 nef from the interior of Great 
Britain. 





The notable features in the forelgn exchange mar- 
ket thls week were increased activity and lower rates, 
and the announcement of the cancellation of engage- 
ments of gold for shipment to Europe in consequence 
of the advance in rates for exchange at Parie on Lon- 
don, which made unprofitable exports to the French 
capital as an arbitration operation; this advance in 
the Paris rate, it may be noted, was due to investments 
in securities in London by French bankers and also 
to purchases of sterling drafts. Inasmuch as ship- 
ments of gold hence to Paris involved the drawing of 
sterling reimbursing bills on London and the 
purchase of exchange on that center at Paris 
to cover the draft—which operation had made 
the export of gold profitable, while the French ex- 
change was about 25 francs 10 to 11 centimes, the 
ruling rate when exports hence on other than Panama 
account were largest—the rise in exchange at Paris, 
which began to be important last week, materially 
lessened this profit and a further rise early 
this week effectually extinguished it; therefore 
engagements of gold for shipment to Paris 
this week were, as above stated, canceled. In 
response to a somewhat urgent demand for remit- 
tance on Monday, the market sharply advanced 
and it was then regarded as probable that sight 
sterling would move upward to a point which would 
enable gold to be profitably exported directly to Lon- 
don. Influenced, however, by the rise in French ex- 
change on the British capital, which indicated that 
the drain of gold from London to Paris had ceased, 
the price of bar gold at London declined to 77 
shillings 94 pence per ounce, thus making impossible 
the realization of a profit on exports of gold to the 
British capital, even if the sterling rate at New York 
should further advance. Ou Taesday it became evi- 
dent that the market had been largely overbought by 





speculators in expectation of the sale of bills to remit- 
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ters to London, ard concurrently there were offerings 
of moderate amounts of finance billz. Influenced by 
this change in the situation, and also by the fact that 
the gold which was procured at the a. Office on 
Friday had not been forwarded by Tuesday’s steamer, 
the market fell off sharply, and on Wednesday there 
_ was a further deciine on the announcement that all 
gold engagements had been canceled; the tone was 
heavy for the remainder of the week. There was a 
notable decline of 4 of 1 per cent in sight francs, 
which since February 21 had been remarkably firm, 
fluctuating within a range of only 4 of 1 pcr cent. 
This decline was directly influenced by the rise in 
French exchange on London; other Continental ex- 
change rates were, however, steady. It is reported 
that $8,000,000 of the proceeds of the $25,000,000 
Japanese loan, which was subscribed for in this coun- 
try, has been remitted to London and that the re- 
mainder will be shcrtly forwarded. Gold received at 
the Oustom House during the week, $269,141. 

Nominal quotations for sterling exchange are 4 86@ 
4 864 for sixty days and 4 88@4 88} for sight. Rates 
for actual business on Monday were, compared with 
those on Friday of last week, 30 points higher for 
long at 4 8580@4 8590, 25 points for short at 4 8775@ 
4 8780, and 20 points for cables at 4 8790@4 88; the 
market was quite strong. On Tuesday the tone was 
weak for the reasons above stated, and long fell 10 
points to 4 8570@4 8780, short 15 points to 4 8760@ 
4 8770, and cables 10 points to 4 8780@4 8790. On 
Wednesday the market was heavy at a decline of 5 
points for short and cables, to 4 8760@4 8765 for the 
former and 4 8775@4 8785 for the latter; long was 
unchanged. On Thursday the tone was weak until 
toward the close, when it became steady, and long 
and cables fell 5 points, the former to 4 8565@4 8575 
and the latter to 4 8770@4 8780; short was 10 points 
lower at 4 8750@4 8760. The market was easy on 
Friday at a decline of 5 points for short and cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE, 


























Fri, | MON., | TUS. | WED., | THOR.,| FRI.. 
June’s.| June 6.| June 7.| June &.| June ¥.|June 10. 
Fro 486 86 8t 8e 
Brothers odesis 18 Sight 458 Bond ger aoe Bese 88 
ring days| 4 8634 8636 8 86: 
Baring. 1 &Co.isent| see” | Sos | sore | Soe | Set | Sst 
Bank British 60 daye 486 8656 8646 8645 86 86 
oar eae {Ste 488 v8 8844 8834 8856 Bess 
$00. oo a 483 86 86 86 86 86 
Pe es cenees Sight..| 468 68 88 88 88 8s 
Canadian Bank {ga Gaye 486 £6 86 86 £6 86 
of Commerce.. 4838 88 88 88 88 838 
Heidelbach 60 aan 486 BBL £6 86 ry RBG, 
Metnemor & Co. {Bi 488 £846 64 Behe 8 84 
poy a 6) 486 86 86) 86! 
eA. sepeesens { €0 dey 488 $b: Bane eer Fei Bere 
Mesqpenty’ Bk. § 60 days| 4986 8646 Fy] eb ] 86 ROSE 
pane Sight..| 488 B86 Behg 5856 oer 8836 





The market closed on Friday at 4 8565@4 8575 for 
long, 4 8750@4 8755 for short and 4 8770@4 8775 for 
cables. Commercial on banks, 4 8525@4 8535 and 
documents for payment, 4 843@4 85}. Cotton for 
payment, 4 843@485; cotton for acceptance, 
4 8525@4 8535, and grain for payment, 4 854@4 854. 





The following gives the week’s movement of money 
to and from the interlor by the New York banks. 




















Week ending June 10, 1904. es bu.| Shipped by | Net Interior 
N. Y. Banks.|N8.¥. Banks.| Movement, 
Currency.......++ oppabenes agecesoesces $12,081,000 | $65,006,000 | Gain. $6,085,000 
GON. occ. cecrccccccccccscccce: -cocccces £22,000 649,000 | Gain. 173,000 
Total gold and legal tenders .. | 812.908.0001) $6,645,000 | Gain. $6,258,000 





With the Sub-Treasury operations, the result is 
as follows: 














Week June 10, 1904. Inte Out of 

ending June 10, . 

Banks interior movement asabove) $12,908,000 | $6,645,000 ‘Gain, s8.5am 

Sub-Treasury operations........... 20,100,000 | 22,200,000 | Loss. 2,100,009 
Total gold and legal tenders...) $98,03,000 | $.8,845,000 | Gain. aisagy 








PE sree 
The following table indicates the amount of bullion 
in the principal European banks. 



































1 ata, 
Tune 9, 1904. June 11, 1908, 
Bank of a 
Gola, | siver. | Total. | Gol. | saver. | to 
£ £ £ z £ ry 

England... | 33,382,074; _........ 33,3#2,074| 36,407,885 e4ée 96,407,895 

Frarce. .. 112,348,868 45,254,110/157,597,4C8) 99,699,160) 44,901.98 |144 8014s 

Germany .*| 35,482,000 12,467,000) 47,949,000] 34,405,600) 12,0~#,000 46,498,000 

Russia.... | 84,601,000, 8,113,000) 92,804,000 77,716,000) 8,803,000 86,519,000 

Aus,.-Hunt/ 47,009,000 13,011,000; 60,020,00: 45,743,000 18,125,000) 5,868,000 

Bpain.......| 14,740,000) 20,241,000] $4,001,000] 14,588,000) 20,454,000 35,090,009 
Italy ...... 22,045,000, 3,999,300) 26,044,300) 17,972,000) 2,258,000 20,288,009 

Netherl’ds | 5,475,800 6,603,9(0/ 12,079,700} 3,940,100) 6,589,600 10,689,000 

Nat. Belg.*| 3,151, 333) 1,575,607) 4,727,000) 8,186,000) 1,668,000) 4.794 000 

Tot. week.. 358,! $19, 505, 111,264,9; 7 | 460,594 ,482/ 333,766,006 109,814,882 443,5¢9,977 

Tot. prev...'356,692,265 111,040,701'467,532,96)331,930,064 100,588,84( 441,968,044 





* The division (between gold and silver) given im our tableot coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither conse is i; 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
velieve the division we make is a close approximation. 

+ The Austro-Hungarian Bank Statement is now issued in Kronen ané He. 
oer instead of Gulden and Kreutzer. The reduction of the former currengy to 
sterling £ was by considering the Gulden to have the value of 60 cents, At 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen 4%, has altered the basis of conversion by 
dividing the amount of Kronen by 84 instead of 20. 





4 THOUGHT WORTH CONSIDERING. 


It is a surprising fact that the man who, in a sense, 
created the Great Northern Railway and its feeders 
from Daluth to Seattle—the prince of optimists 
has become a little pessimistic. It may be desirable 
to define the statement that Mr. Hill ‘‘created” the 
Great Northern Road. We wish to be understood by 
it as saying that the road was made, not in the ordl- 
nary way, but by means of the inherent ‘‘go” which 
the enterprise Mr. Hill devised possessed, and by his 
own optimism and reproductivity. 

It is to be remembered that the Government never 
gave a dollar of money, credit, or land in its aid, and 
that no outside party in the ordinary sense really gave 
anything to it. The participants in the scheme 
merely jumped aboard the machine fully underway, 
highly charged with the electro-magnetism generated 
freely by men of Mr. Hill’s endowments, took the s0- 
called securities worth, as time proved, much more 
than the money paid, securities that received 
from the dates of each transaction large dir 
idends whenever the dividend or interest period 
came around, these dividends an@ interest having 
been continuovs to this day. That is what 
we call ‘creating ” a trans-continental railroad out of 
nothing by simply accepting the conservative o,tl- 
mism of Mr. Hill as collateral. For the new conti- 
nental road was a slow growth, but steadily progres 
sive—advancing like an irresistible power of nature, 
plowing its bold course through plains and over rocky 
hills and valleys until the Pacific came in sight. It is 
noteworthy too that from the gathering together of 
the organisms which were the embryo and finally be 
came the embodiment of Mr. Hill’s conception, the 
road has been saving moneySfor the agriculturalist 
within the district it drains and draws its revenue 
from by carrying their products to market cheaper 
than they had been carried before and at rates de 
clining year by year. 

President Hill gives what we call two reasons for 
his loss of faith in the course of business affairs. The 
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home consumption. That is to say, we raise more 
agricultural products and turn out more manufactures 
than our home demand consumes; hence there is a 
surplus which we must sell abroad. As we cannot do 
that until there is a farther decline in prices, liquid- 
ation in industrial affairs must go on and increase. If 
we accept the accuracy of the foregoing premises, 
the above statement is no doubt logical, and, con. 
sidering its source, will have wide influence. Bat 
does not the syllogism omit some facts which if 
taken into the problem would modify the conclusion 
in at least some degree. At the outset it should be 
remembered that there has already been quite a wide 
and material decline in the prices of commodities, 
under which the exports of various kinds of goods are 
increasing. May we not ask if the method that move- 
ment suggests does not furnish a way for the absorp- 
tion of the surplusee—which are assumed to be 
troublesome—so that as far as they exist now they are 
not likely to stagnate here and produce a more extreme 
disorganization? We all know that the method is, the 
selling by our manufacturers of their products abroad 
cheaper than in the United States. Thatisa method all 
manufacturing countries adopt at times. Of course 
it isan outlet for congestion, a relief measure which 
nature provides, only desirable when required. Ina 
cluded in the same outflow are a number of commodil- 
ties which the United States can produce as cheap as 
other countries or cheaper. In flush times we use 
them wholly ourselves; when a period of depression 
comes we find a not unprofitable market in other 
countries. We refer now especially to cases in which 
we have the raw materials in close juxtaposition tothe 
facilities for turning them into the finished products. 
These are passage-ways already actively in use meet- 
ing congestion, and we are optimistic enough to be- 
lieve that, as the chances go, they will at least ward 
off for the present the unhappy results pessimism 
foresees. 

Moreover, we think it would not be quite correct to 
suppose that the United States has a large over-supply 
of goods and staples, unsold products collected in 
stock, to be worked off on foreign consumers before 
prodaction and demand will be brought down to a 
healthful basis. No doubt there are some commodities 
that may have to decline, and thereby help encourage 
home consumption, before an equilibrium will have 
been fully reached everywhere. But ouly very few 
will be able to bring themselves to think that that 
altuation means or could produce a general industrial 
liquidation. A market that has experienced and 
weathered the stormy times of the last year or 
two is not going to be convulsed by any such belated 
and scattered blows. Besides, as already said, the 
surpluses are in large part imaginary. The Agricual- 
tural Dapartment told us two or more months ago that 
the stocks of wheat and corn in farmers’ hands were 
smaller than had been held over for some years, and 
the visible supplies have been declining ever since. 
Indeed, during the last four years the world’s visible 
stocks of wheat have declined year by year from about 
44} million bushels to at present 204 million bushels. 

Farthermore, the black spot in indastrial affairs 
would be looked for, if anywhere, in our co}ton-spin 
ning industry. The very high prices for the raw 
matcrial have crippled spinning work. Many mille have 
stopped wholly at times and about all have been and 








to a shortage ia the world’s cotton supply and has 
grown into a source of general solicitude not by any 
means appreciated. The simple truth is, cotton-spin- 
ning during recent years has been increasing the 
world over so fast that the production of cotton at 
the prevailing prices could not keep pace with it; 
hence the supply has been falling below the demand 
until a situation developed very like a cotton famine. 

In the United States cotton spinning has become an 
immense industry North and South. This state of 
semi-collapse in so extensive a trade could not fail to be 
infectious and have an extremely depressing influence 
upon public affairs and sentiment. It left the mark of 
its curtailment in many departments. The revenue of 
railroads, the distributers of the raw material and 
finished products, have to an extent felt it; our for- 
elgn trade also has suffered to an appreciable extent; 
the foreign countries usually taking such goods, China 
and the like, refusing them at prices so much higher 
than they had been heretofore sold. Labor thrown 
out of employment reduced consumption in some 
measure of all goods; while such an unnatural, torpid 
state of a prominent member of the industrial organ- 
ism could not help having a more or leas wet-blanket 
effect on general industry. And yet, so far as we can 
learn, there is in this case no abnormal increase of 
left-over stocks in distributers’ hands to be battled 
with, but a dearth of cotton goods is the report—a 
void anxiously waiting to be filled. 

Moreover, instead of the outlook favoring a return 
to the old prices ruling during recent years for the 
staple, the evidence would seem to indicate that the 
world of spinners cannot secure a gradually increas- 


‘ing cotton product corresponding to growth in spin- 


dles on the old basis of values. If cotton should be 
pushed down to that level, it would cause a speedy set- 
back to the larger acreage of this season. No other 
conclusion seems to be possible according to the teach- 
ing of recent years. The character of the weather in 
late years has not been sufficiently adverse to account 
for recent short crops. Daring the last two years 
nothing but the weevil has been urged as an explana- 
tion for the decrease in product, while there is very 
little authentic evidence of any large loss from the dr- 
structive work of that insect. It consequently looks 
quite clear to us that the low prices raling were the 
cause of the smaller crops; they did not afford a suf- 
ficient remuneration to even keep up the production 
to the old aggregate. 

This situation as to cotton suggests a certain like- 
ness existing as to wheat and corn. Those cereals 
have brought good prices in late years, but tho 
condition of the visible supply of those grains, and 
especially of wheat, does not encourge the idea 
that at lower figures the world can supply 
its needs from America in times when our indus- 
trial affairs are prosperous and home consump- 
tion consequently large. Still we generally have had 
so considerable a surplus of cotton, wheat and corn, 
which, having raised, we must sell, that the Liverpool 
price has usually controlled ours. But when the 
tendency at home is to magnify the discouraging fea- 
tures in affairs, it is well enough to call attention to 
matters which have gained strength of late as re- 
cuperative agents, and more especially since there are 
no old accumulations of any of them awaiting con- 
sumers, although that is a form our industrial disease 
has taken, if we a:e to believe the complaints we hear 
moat frequently. 
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RAILWAY CHARGES AND THE STANDARD 
OF PAYMENT. 


For three years the Inter-State Commerce Commie- 
sion has persistently bewalled an advance in railway 
charges which is purely a creature of its imagination. 
When the rise in prices which marked the period of 
unprecedented business activity that began in 1898 
had raised the cost of railway supplies and enhanced 
every ‘item of operating expenses, including wages, 
the railways were faced by a problem which could be 
met in but one way. Not every railway manager 
understood that the real definition of this problem 
‘was that the standard money in which rates were 
measured and paid had suffered a depreciation; yet 
euch in fact was the case. 

The railways found themselves tied to a set of pub. 
lished rate schedules, while those of whom they pur- 
chased labor or materials were perfectly free to take 
advantage of the growing intensity of demand. The 
censequence was that for months the prices of com- 
modities moved upward almost without exception and 
without any corresponding movement in railway rates. 
When the discrepancy became eo great that to bear it 
was no longer possible, railway managers did what 
they had never expected to do and had postponed 
unduly; they revised their schedules and in many 
cases substituted higher figures. In some respects 
the revision was complicated by the desire to secure 
more economical handling of freight and there are 
traces of readjastments in regard to shipments in lees 
than car-load quantities which were probably the 
result of a conviction that a greater preference for 
car-lots was desirable. Aside from these few changes; 
it would be impossible to point to any instance in 
which the new figures reflected the actual rise in the 
prices of the articles affected. ‘‘Appreciation in gen- 
eral prices,” says Professor Taussig, ‘is depreciation 
of the standard.” Prices had increased, the standard 
of payment had decreased in value, that is, in pur- 
chasing power, and railway managers found it desir- 
able and practicable to protect their revenues against 
a part of the loss occasioned by the change. They 
could not keep their charges at the former level, but 
they did succeed in preventing a part of the fall that 
threatened. It is strange that those who in 1896 
explained so glibly the effect which the free and un- 
limited coinage of silver at the ratio of sixteen to one 
would have upon the standard of value have so failed 
to appreciate the similar consequences of vastly aug: 
mented gold production and an increase in paper 
issues convertible into gold, accompanied by tremend- 
ously increased pressure upon the monetary supply in 
consequence of unusual business activity. 

That the explanation here given is correct, can now 
be established by unquestionable statistics. Roughly 
speaking, the general level of railway freight rates 
expressed in money, 7. ¢., nominal rates, may be read 
in the average receipts per ton per mile, The statis- 
tics compiled by the Inter-State Commerce Commission 
show that this average was lowest in the fiscal year 
1899, when it stood at 7:24 mills, and that it gradually 
rose to 7 57 mills in 1902. Tnese averages, showing s 
nominal advance of 4°56 per cent, can now be compar: d 
with statistics of wholesale prices compiled by the De 
partment of Labor. A few such comparisons follow, 
the prices used being those of 1898, because, as has been 
said, the advance in prices antedated the changes in 
railway schedules which they made imperative. 











1898 or 

Railway Rates— 1899. 1902, 
Per passenger per mile................ 1°925 ote. ¢ 
Per ton of freight per mile............ O724 “ O'757 “ ag 

Prices— 
DAES, POF DUTNEL. .ccccccccvesenwecces 4348 “ 63°21 « 45°38 
Cattle, extra steers, per 100 lbs ...... $5°3779 $7°4721 88-94 
Corn, No. 2, per bushel -.............. 31°44 cts. 59°68 ots, 89-99 
Cotton, upland middling, per pound. 5972 “ 8-932 « 49°56 
Hay, timothy No. 1, per ton........... $8°3317 $12°6154 51-41 
Hogs, heavy, per 100 Ibs ............. $3°8053 $6'9704 83-18 
Oats, cash, per bushel.............-... 24°70 ots. 39°60 cts. 60-99 
Butter, creamery extra, per pound .. 19°54 “ 24°80 “ 2699 
Eggs, new laid,fancy, nearby, perdoz. 18°17 “ 2408 “ ggg 
Potatoes, burbank, per bushel... .... 50°94 “ 59°58 “ 1696 
Coal, anthracite, broken, per ton..... $3°2108 $3°7186 15:82 
Coal, bituminous, George's Creek, at 

GRIDS POE CO wcccedckewe cdbcinhsdadoe 91°25 cts. $2°1250 1315) 
Steel rails, per ton.................00.. $17°6250 $28-000 58:87 
Leather, oak, sole, per pound......... 32°13 cts. 37°42 cts. 1648 


Cloth, all wool, indigo blue suitings, 


INN cctins sn cvaphubosesupnnavsiion $1:9763 $2°1576 917 
Wool, Ohio fine fleece, scoured, per lb. 61°50 cts. €5:46 ots. 644 
Petroleum, crade, per barrel.......... 9118 « $1:5886 74°23 
Axes, M. C. O., yankee, each .........- 3750 “ 50°50 ots. 34°67 
Barbed wire, galvanized, per 100lbs. $1°8375 $2°7375 48°98 
Lead pipe, per 100 lbs ..........06--.- $4°6000 $5°1958 12°95 
Nails, wire, 8 penny, fence and com- 

eg $1°4375 $2°0750 44°35 
Lumber, white pine boards, No. 2 

barn, per 1,000 feet ................. $15°5000 $24:0000 54:84 


Sach comparisons could be multiplied almost in. 
definitely, and the larger the number shown the more 
complete would be the evidence that general prices 
are higher now, in relation to railway rates, than ever 
before. In other words, railway rates, measured by 
the purchasing power of the money in which they are 
paid, are now at the lowest level ever attained. Of 
course there are a few commodities the prices of 
which have moved downward. Even the highest 
business activity, accompanied by the most notable in- 
crease ip the production of the standard-money metal, 
could not offset the natural consequences of produe- 
tion of a greater supply than could be marketed at 
prices equivalent to/those formerly registered under dif- 
ferent conditions and in a more highly valued stand- 
ard. Among farm products, wheat affords about the 
sole exception to tke general upward movement, and 
last year’s prices of this commodity almost conformed 
to the general rule. An excellent way to state the 
relations subsisting at any time between raliway 
charges and prices is to ascertain how much transpor- 
tation could have been procured for the price of a 
single unit of any commodity. Such data are shown 
below, the rates and prices used being the same as 
those shown in the previous table. 


Transp’ ta'n Purchat’le.— 
Passengers Freight, 
one mile. ton-miles, 

Uommodilies— 1898. 1902. 1898. 1902. 
Barley, 1 DUGhEl cos0ns concnecescces cs ccccocce 23 32 60 84 
Cattle, extra steers, 100 lbs .........-..--22- 279 376 743 987 
ee rt Se ee ae 16 30 43 79 
Cotton, upland middling, 1 pound.......... 3 5 8 12 
Hay, timothy, No 1, 1 ton .........se0-seees 433 635 1,151 1,666 
Hogs, heavy, 100 IbB...........cc-ccccceccces 198 351 526 921 
Cmbaeeds, 1 DUUD iciiccodncitiencseican cvonts 13 20 34 52 
Butter, creamery, extra, 1 pound.........0. 10 12 27 = 38 
Eggs, new laid, fancy, nearby, 1 dozen..... 9 12 25 32 
Potatoes, burbank, 1 bushel ................ 23 30 70 7 
Coal, anthracite, broken, one ton ........... 167 187 443 491 
Ceal, bituminous, George’s Creek, at mine, 

BOOM cdiscce detec cnnsee condse seeds coed cecece 47 107 126 06281 
I Rs 2 GER... ccedsecccccbeesuascceceucice 916 1,410 2,434 3,699 
Leather, oak, sole, 1 pound ................ 17 19 44 40 
Cloth, all wool, indigo blue suitings, 1 yard 103 109 43273 «6285 
Wool, Ohio, fine fleece, scoured, 1 pound... 32 33 8 «=: 88 
Petroleum, crude, 1 barrel ............ cesses 47 80 126 210 
Axes, M. ©. O., yankee, one ................- 19 25 52 «= «67 
Barbed wire, galvanized, 100 lbs ........... 95 138 254 363 
eG Oe en 239 262 635 686 
Nails, wire, 8-penny, fence andcommon,1lb. 75 104 199 274 
Lumber, white pine boards, No. 2, barn, 

DIOP RR a5 op Aksar epiew neces ucsondendod e- 805 1,208 2,141 3,170 


The foregoing shows that a bushel of potasoes 
would pay fora passenger journey 26 miles long at the 
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average charge of the fiscal year 1899, and that three 
years later it would pay for one four miles, or 15°38 
cent, longer. The same bushel of potatoes would 
have paid for carrying one ton of freight 70 miles in 
1999 or 79 miles, 12°86 per cent farther, in 1902, A 
ton of steel rails would have paid for 916 miles of 
ger travel or for carrying a ton of freight 2,434 
miles in 1899. In 1902 a ton of rails would have paid 
for 1,410 passenger- miles or 3,699 ton-miles; increases 
of 63°93 and 51°97 pér cent, respectively. This does 
not look much like a genuine advance in rates. 

The conclutions of the Department of Labor eon- 
cerning the recent course of wholesale prices are sum- 
marized in a series of index numbers which compare 
the prices of special groups of commodities, and of 
commodities in general, with the average prices of the 
decade from 1890 to 1899. Using the familiar passen- 
ger-mile and the ton-mile units, railway receipts from 
both classes of traffic can easily be reduced to the same 
pasis. Such comparisons appear below. 

-Indez numbers. Ad- 


Railway Rates— 1898. 1902. vance. 
POOIODEET .cncnc ceccccccccccce osenes cocccscceses 96'2 96°8 0°6 
Freight . esaseseses BOE 90°2 05 
Farm products......- ewowns 022+ cccensccecceee 96°1 1305 34°4 
WOE, C60. cccccncacccnscccucneneconase ceccece 94°4 1113 169 
Cloths and clothing ...........00 .---ccceceee- 93°4 102:0 8°6 
SND TIBROIRR. «oo ccnccs ccccescttces cocccoes 95°4 1343 38:9 
Metals and implements .............-..0+.-.- 86°4 117°2 30'S 
Lumber and building materials .............. 95°8 1188 230 
Drogs and chemicals. ............---.-eesseee- 106'6 1142 76 
House furnishing goods............ s0:------- 92°0 112°2 202 
Miscellaneous articles ........ .....0..----s00- 92°4 114:1 21°7 
All COMMOAITIOS 2.2... neececenenecccees seceses 93°4 112°9 19°5 


The foregoing means that the average receipts per 
passenger per mile in 1898 equaled 96°2 per cent of 
the average for the ten years from 1890 to 1899, in- 
clusive; that the average price of farm products ip 
1898 equaled 96°1 per cent of the average for the ten- 
year period, and that in 1902 the corresponding aver- 
ages were 968 and 130°5, respectively, showing ap 
increase of less than one point for the railway rate 
and of 34°4 points for farm products. Other com- 
parisons show similar resuite. These figures are 
official, have the highest authority, and effectually re. 
fate the claim that there has been an.advance in real 
railway charges. 








THE MINERS’ INSURRECTION IN 
COLORADO. 


At the beginning of this year the forecasts of 
thoughtful fiaanciers as to the financial fature ad 
dressed themselves very generally to the unsettled 
labor situation. It would probably be safe to say 
that the first half of the year has not fulfilled the 
apprehensions then expressed. The first of May 
passed without any demonstration of such formidable 
character as had been apprehended. We have had 
the strike of freight handlers at the ocean seaports, 
at the lake receiving points, and on various railroads ; 
but the gravity of these demonstrations was, we 
think, exaggerated, and in the meantime such. 
centres of disturbance as the building trades have 
teally shown less ground f.r misgiving than might 
Teasonably have been expected. 

One noteworthy exception will, however, occur at 
once to the mind of every reader. The strike of the 
miners in Colorado has reached a point where it can 
hardly be described as anything less than insurrection, 
if not civil war. The controversy at issue is an old 


several years; therefore it cannot be described as an 


outgrowth of this year’s condition. In the course of 
the dispute, as always happens, the controversy had 
become confused with various issues. But from the 
first the question of an eight-hour day, to be imposed 
by Jaw on the employers, who were to pay for that 
arbitrary working period the same wages as they had 
previously paid for a longer working day, was made 
the central demand. During the present week the 
struggle between the miners and their employers on the 
question of putting non-union men to work, has risen 
to the proportions of actual warfare—if indeed that 
can be called warfare in which the weapons on the 
one side are the use of dynamite and midnight assas- 
ination. 

Daring a period of months the militia of Colorado 
has been under arme, the State being fortunately 
ander the guardianship of an upright and resolute 
executive. The incidents of the week have comprised 
explosion of dynamite at a spot where not only non- 
anion workers but innocent outsiders were put in 
peril and the firing by the citizen soldiers into the 
ranks of insurgent miners who had defied the order of 
the Government to cease their illegal assemblage. At 
the present writing this armed contest continues, with 
actual assault on intrenched camps of the insurgentr. 
But there has been developed very rapidly, as any one 
familiar with our institutions would have predicted, a 
publ'c feeling in support of the Governor and public 
order so strong as to guarantee the early victory of the 
State. 

We hardly need say that conditions in this Colo- 
rado struggle are to some extent peculiar. The work- 
ingmen engaged in the contest are not of the highest 
type of labor; they have breathed for many years a 
political atmosphere which could scarcely be described 
as favorable to conservatism and submiesion to public 
law. It would be quite impogsible for a citizen, not 
already equipped by nature with a regard for law and 
order, to have heard the public utterances of the Oolo- 
rado State officers during such years as 1893—when 
the silver-coinage question happened to be the upper- 
most topic—withont gaining confidence in the asser- 
tion of his personal will, even by violence, in opposi- 
tion to the majority of his fellow-citizens. For this 
reason we are not disposed to accept the Oolorado 
episode as wholly typical of the tendencies of the labor 
movement as it exists to-day. It does, however, ex- 
emplify in the extreme and violent form, and there- 
fore in a truly instructive way, some tendencies which 
exist in very different communities from Cripple Creek, 
and which may properly be reviewed in the light of 
what is happening in Oolorado, 

We do not hesitate to say that the Cripple Oreek 
situation is the perfectly logical outcome of the atti- 
tude assumed, not only by the miners, but by work- 
ingmen in many quarters of the East. So soon as an 
individual laborer, or any combination of laborers, 
assumes to prevent an employer from obtaining labor 
where he chooses, and on auch terms as he chooses, 
precisely at that moment 1s the right of American cit. 
izenship invaded. Invasion of the citizen’s righti 
renders the invader amenable to law; and if, as has 
unfortunately happened even in the more peaceable 
districts of the East, attempts to obstruct employ- 
ment of new laborers are followed by assault on the em- 
ployer’s property, or on the men whom he has elected 
to engage, the State cannot by any logic or any princl- 





one, and the contest itself has been carried on during 


ple of government refuse to come to his relief 
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with all the power which it can employ, and to 
punish by penalties already clearly prescribed by law 
the citizens by whom that law has been violated. 

It will no doubt appear to the average reader that 
we are stating platitudes. But the peculiar part of ‘this 
whole labor controversy is that simple axioms of law 
and government, which nobody in a calm and thought- 
fal moment will deny, are quietly discarded or re- 
jected by a good part of the community when applied 
in a workingman’s dispute. We hear much of the 
wrongs of labor, of the oppression of capital and of 
the alleged fact that no other protection for the wage- 
earner exists than this sort of demonstration. On 
these presumptions, it will be found that thousands 
of people instantly concede the entire assumption, 
calmly granting that, since the laborer cannot get 
what concessions he desires, except by violent assault 
on property and persone—he being the sole jadge as 
to whether his demand is reasonable or not—he is 
entitled by some abstract natural right to disturb the 
public peace as a means of getting them. 

We have heard such arguments in favor of insur 
rection when the tyranny of government itself had 
reached a point where conditions of life in a given 
community had become intolerable. It is a well con- 
ceded maxim that under circumstances such as that, 
the time may come when the people, in violation of 
existing statutes or of ordinary public law, may 
rightly rise against their oppressors. But, let it be 
observed, in instances such as this it is the govern- 
ment which is the actual offender, and the purpose of 
the uprising clearly is to displace that government. 
The right asserted is the right of revolution. Neither 
element in the situation exists in this labor matter. 
It is not charged that the Government has oppressed 
any class in the community, much less the community 
asawhole. In the case of Colorado, it is a matter of 
public record that the Government, in all its acts dur- 
ing many years, has leaned tothe labor side of the 
dispute. The case, then, simply comes to this—and 
the conclusion is as pertinent in New York or Penn- 
aylvania as in Colorad:—that one class in the com- 
munity, having set up arbitrary demands, and having 
failed to secure endorsement of those demands at the 
hands of its fellow-citizons, resolves to force such con- 
cessions from the community by outrage and blood- 
ahed. 

We recur to this phase of the matter now simply 
because it seems to us that the Colorado situation 
pointe an inevitable moral. If it is right that the coal 
miners >»f Pennsylvania should surround a colliery 
and drive off applicants for work, then it must follow 
that they are justified in employing even the extreme 
of violence in accomplishing their purpose. To say 
that deliberate infraction of the law is venial because 
it is a slight infraction, is to concede the whole. The 
method employed for obstraction or intimidation may 
be worse in the one case than in the other; but so 
long as it is deliberately and flagrantly employed, the 
law is equally defied. Furthermore, we must record 
our personal belief that unless the familiar methods 
of intimidation are discountenanced and prevented, 
the tendency towards violence such as has been wit- 

messed among the Colorado mining camps will be in- 
evitable elsewhere. 

It is for this reason that the recent decision in the 
Cook County Appellate Court of Illinoir, in the case 
of intimidation employed by labor unions against em. 


too common, in these recent years, for courts even to 
tndulge in plain and courageous speaking as to matters 
of this sort. Ia the case in question it was alleged 
by the unionist defendants, as it often ie, that methods 
employed of “picketing,” of surrounding the em. 
ployer’s works and intimidating applicants for employ. 
ment, had been peaceably pursued. The Court made 
short work of this specious argument. We cite one 
paragraph bearing most pertinently on this entire 
phase of the labor argument. 

Not only was the p. ‘pose of the strike unlawfal, 
but the means used to achieve the unlawful purpose 
were unlawful. The means used were the a3ts her3. 
tofore mentioned, and thereby injary to the complain. 
ant’s business. Tae appellants and their asscciates 
intended to stop the business of complainant so far ag 
‘hey possibly could, and the evidence shows that they 
did stop it in grea‘ part, to complainant’s injary. The 
following is contained in the brief of epbellzat' coun- 
sel, which we quote as illustrative of their view of the 
case: ‘‘How do picketing, patrolling, persuading, or 
even slugging, affect property rights, except in the 
most fantastic sense. Injury to businees has no inde- 
pendent existence whatever, because business has no 
tangible existence to be injured in the trae and un- 
perverted sense.” * * A man’s business is his 
property. ‘‘The freedom of business action lies at 
yo foundation of all commercial and industrial enter- 
prises.” 


In the Illinols case the upshot of the matter was 
the imposing of the law’s fall penalty on unionists 
whose actions had been violent and aggressive in this 
matter. 

We said, te begin with, that in our jadgment this 
year had not produced the formidable labor demon- 
atrations which many people had predicted. We 
think there is some ground for hoping that the rest 
of the year will be even more free from demo.stra- 
tions of the sort. The labor unions as a whole are by 
a0 means under unobservant or unintelligent leader- 
ship, and it would need a total lack, both of intelll- 
gence and of observation, not to perceive that the 
present is no time for aggressive labor demonstra. _ 
tions. The situation simply is, that activity of 
trade and profits from its pursuance have 
diminished with a natural diminution in demand; 
that the most serious part of the manufas- 
turer’s dilemma is the difficulty of reducing ex- 
penses in proportion. It should be evident to the 
dullest watcher of the situation that the laborers’ best 
interest, under present circumstances, is to avoid cre- 
ating such conditions as should encourage withdrawal 
from his trade of capital which may already be un- 
certain as to remaining in it. The experience of 
laborers in the cotton mills, in the building trades 
and in the railway shops can hardly have been lost on 
other workmen. If it was possible to argue, not very 
long ago, that demand for labor had run beyond sup 
ply, and that labor therefore was in a position to de- 
mand concession, then it must equally be obvious that 
to-day the suply of labor is in excess of demand, and 
chat the laborer will do well not to make the matter 
worse. x 


THE FUNCTIONS OF AN ACCOUNTANT. 

In an address delivered at the banquet of the Pennsyl- 
vavia Lostitute of Certified Pablic Axcountants held 
on M sy 27, Professor E. S. M sade, of the Wharton School 
of Finance and Commerce of the U aiversity of Pean- 
sylvania, mad3 some remarks and suggestions which 
aise a question as to the true fanctions of an account- 
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pe broadened and widened. However rigid existing 
requirements may be, he thinks these requirements 
are extremely narrow. The New York and Pennsy!- 
yania examinations for the degree of Certified Pablic 
Accountant include only four subjecte—theory of 
sccounts, practical accounting, auditing and com- 
mercial law. 

He was willing to admit that these are subjects 
which are fundamental to the practice of the profes 
sion, but he gave it as his opinion that they cover only 
aemall part of the field with which the accountant 
should be familiar. He furnished an outline of waat, 
in his estimation, the requirements should be. The 

| practitioner in the accounting profession 
must understand, he declared, the processes of a 
large number of industries. He must be familiar 
with the principles which underlie the administration 
of these industries, and the customs and business 
process of ‘the agencies which distribute the 
products of manufacture to the consumer. 
The successful accountant also must famil- 
iarizo himself, according to this scheme, with the 
subject of banking, credit and foreign exchange, with 
the subject of corporation law, and the principles and 
methods illustrated by the financial administration of 
corporations. ‘‘He must understand the nature of 
an investment jadgment, the distinction between 
speculation and investment, and the methods by 
which the investment merits of established or pro- 
jected securities in different fields are determined. 
Finally (and here the Professor took occasion to observe 
that he was noting only the most important of the 
subjects) the accountant must understand the laws 
which govern the movement of industrial values, 
which underlie the fluctuations in the price of securi- 
tlesand commodities and determine the course of 
industrial profits.” 

It is evident from the foregoing that the Professor 
has laid out a pretty big job for the accountant. He 
asserts that the accountant is coming to act more and 
more in the capacity of general business adviser. His 
service is extending far beyond the field of interpreta- 
tion of accounts and the formation and installation of 
systems of record. The accountant is now frequently 
called into consultation on questions of business policy. 
He is asked to suggest improvements in methods of 
administration, and ‘frequently is called upon to 
place before his clients the results of his wide busi- 
hess experience, much more extensive in the nature 
of things than the experience of any one of those who 
come to him for advice.” 

We cannot agree with Professor Meade that any 
mech extensive duties and responsibilities as here 
outlined devolve upon the accountant or that it is 
desirable that they should. We do not think that it 
would be commendable for an accountant to set him 
self up as an adviser in matters of business policy and 
administration. It may be admitted that account- 
ants often become fitted to give useful advice on such 
matters, just as a lawyer—between whom and the 
secountant the Professor draws a parallel—sometimes 
is able to render excellent aid in business matters. 
But that does not alter the fact that the primary 
function of the lawyer is the law and of the account- 
ant accounts. When the lawyer is called in, 
it is to give legal counsel. He may be asked 
to say whether a business is being legaily conducted 
but not (barring exceptional instances) whether 





it is being wisely and successfully administered. 
Similarly, when the accountant is called in it is 
to determine whether the accounts are acon- 
rately kept and reflect truly the condition of the 
business and the results of its operation. As .to 
whether the business policy being pursued is satis- 
factory, the business man usually feels that he is fully 
able to decide that question himself, especially after 
the accountant has gone over the books and assured. 
him that there is no flaw in thom, and that nothing 
is being concealed from him. We have stated that 
accountants like lawyers sometimes become compe- 
tent to give advice in matters of business policy. The 
fact should not be overlooked, however, that where 
that is the case the extra qualification has been 
acquired in the ordinary course of work and not be- 
cause of any special knowledge gained at school or in 
the college. Business judgment isa matter of ex- 
perience and application, and it cannot be learned by 
rule, nor acquired at school, though education un- 
doubtedly is an invaluable aid to that end. 

We think it is a mistake to argue that an account- 
ant is called upon to do things which are really out- 
side of his province. Undoubtedly the wider and 
broader the scope of a man’s education and knowledge, 
the better off he will be, whether the knowledge he 
possesses applies directly to his special line of work or 
not. In that respect the accounting profession stands 
on precisely the same footing as any other calling in 
life. An accountant of to-day is certainly required to 
be informed as to more things than the accountant of 
a generation ago. The development of the modern in- 
dustrial organization and the subdivision and concen- 
tration of operations and processes of work make it 
incumbent that he should not only check up the ac- 
counts (which formerly was about all he was expected 
to do) but that when necessary he should go behind 
the returns and see that the basis on which they rest 
is not erroneous, even though the booke may be in, 
proper order and in every way correct. For example, 
where an industrial company reports stocks of goods 
and stocks of materials on hand, he would hardly be 
justified in accepting a management’s estimate of the 
value of such goods and materials, but ought to satisfy 
himself that there has been no overstatement or too 
sanguinea view of the price the goods would com- 
mand. 

But that is obviously a different thing from suggest- 
ing that an accountant should undertake to give ad- 
vice in matters of business policy—tell a merchant or 
a trader how to run his business. The very idea is 
preposterous, for it assumes that the accountant could 
make himself qualified to tell the dry goods man how 
to conduct his business, the iron producer how to con- 
duct his, the leather manufacturer how to condact 
his, the paper-maker how to conduct his, and so om 
indefinitely. Where is the man who could combine ~ 
within himself all these various and varied functions? 

It will be gathered from what has been said that we 
are decidedly of the opinion that the accountant is 
not called upon to “understand the nature of an 
investment judgment”—whatever that may mean. 
Of course he. must know where to look or where to 
apply for current market prices, but in our humble 
estimation it would be asking too much of him to 
require that he “‘must understand the laws which gov- 
ern the movement of industrial values, which under- 
lie the fluctuations in the price of securities and 
commodities and determine the course of industrial 
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profits.” In fact, we might as well say that we do not 
know of any one who does understand these laws or 
could be found to teach them to the accountant. It 
is extremely desirable that all this should be recog- 
nized, otherwise we fear that men will be scared away 
from the accounting profession out of fear that it is 
something entirely beyond them. 

Professor Meade made one interesting announce. 
ment in connection with his speech. He stated that 
the University of Pennsylvania had taken up the 
matter of affording evening instruction in business 
subjects and that after careful deliberation the Uni- 
versity authorities had authorized the faculty of the 
Wharton School to establish, beginning next fall, an 
evening school of accounts and finance, for the pur 
pose of providing instruction in business subjects to 
young men who are employed in the daytime. The 
work of the evening school is to include the subjects 
of accounting and commercial law, previously taught 
in the evening class conducted for two years past by 
the Pennsylvania Institute of Certified Accountants, 
and in addition the school will offer instruction in 
industrial organization, manufacturing and merchan- 
dising, money and credit, banking, corporation 
finance, investment and speculation, insurance, trans 
portation and commerce. The course has been ar- 
ranged on a basis of eight hours a week instruction 
for thirty weeks in each year, and is to cover three 
years. 

In arranging for a partial duplication through even- 
ing work of the courses of the Wharton School of 
Finance and Oommerce, the University of Pennsy)- 
vania makes a notable departure in its educational 
policy. It is expected that the evening course will be 
found useful by the bookkeeper, the bank clerk, and 
in general by all men employed in the offices of indus- 
trial and financial institutions who wish to broaden 
their knowledge of business. In these days too many 
opportunities for gaining an education cannot be pro 
vided, and we think that the University of Pennsy!- 
vania has taken a step in the right direction in arrang 
ing this new course of evening studies. Many will be 
able to avail themselves of it whocould not attend the 
day school. 





RAILROAD GROSS EARNINGS FOR MAY. 


As in all the preceding months of the year, our pre- 
liminary statement of railroad gross earnings for May 
shows a falling off in the total as compared with the 
same period of last year. The decrease on the roads 
reporting is $1,866,181, or 3°46 per cent, which is 
smaller than the loss by the same roads for the pre- 
ceding month, our preliminary statement for May 
having recorded $2,425,402 decrease, or 4°51 per cent. 
There were many drawbacks and adverse develop. 
ments, and considering their effect on tonnage and 
revenues, the result on the whole muat be regarded 
as better than it seemed likely it would be. 

This appears particularly true when it is recalled 
that comparison: is with totals of revenues that had 
been increasing year by year up to and including 
1903. In May 1903 the showing had been more than 
ordinarily favorable, our early compilations for that 
month last year having recorded no less than $7,462,- 
602 gain, or 11°93 per cent. This, moreover, fol- 
lowed $4,619,227 gain or 9°18 per cent in May 1902, 
which in turn followed $5,236,185 gain or 10°04 per 
cent in May 1901 and $4,934,647 gain or 10°30 per 





cent in May 1900. In view of these successive lares 

additions to earnings for many years past, it must be 
admitted that the decrease of $1,866,181, or 3°46 per 
cent, now recorded for May 1904, is relatively quite 




















emall. The following shows the May totals back to 
1893. 

————s 

Mileage. Gross Harnings. Increase 
Year Year Year Year or 
Given. | Preceding. Given. Preceding. | Decrease, 
May. Mies. Miles. 8 $ 8 

1808 (138 roads).| 91,004 90,342 41,666,894) 38,218,111/ Ine. 3,448,608 
1904 (184 roads).| 94,646 92,324 84,848,800) 42,745,206) Dec. 7,896,008 
1896 (126 roads).| 95,789 05,644 87,681,958) 85,354,397|Inc. 2,827,561 
1806 (122 roads).| 91,100 90,683 85,883,612) 25,018,840|Inc. 870,973 
1897 (125 roads).| 98,687 92,068 87,604,847) 36,190,355) Inc. 1,418,999 
1898 (188 roads). 96,860 95,748 44,842,892} 88,694,312 Inc. 5,648,580 
1809 (111 roads).| 91,653 90,890 44,569,301} 41,861,285/ Inc. 2,708,016 
1900 (114 roads) | 97,537 95,633 58,845,746; 47,911,000/ Inc. 4,984,647 
1901 (99 roads).| 99,016 96,682 57,403,990] 52,167,814 Inc. 5,286,185 
1902 (84roads).; 91,868 90,202 54,948,817) 50,823,090) Inc. 4,619,997 
1908 (81 roads) | 101,759 99,723 70,088,295, 62,565,605) Ine. 7,468,608 
1904 (66roads).| 85,108 82,820 52,184,881} 54,001,002) Dec, 1,806,181 
Jan.1 to May 81, 
1898 (181 roads).| 91,798 90,286 212,324,016 204,673 451! Ine. 7,651,495 
1804 (124 roads).| 94,646 99,224 | 178,616,981) 208,425,022) Dec.29,908,041 
1805 (125 roads).| 95,719 95,624 180,923,398) 177,816,977| Inc. 8,606,416 
1896 (120 roads).| 90,930 90,613 380,880,196) 168,585.22~) Inc.12,944.966 
1897 (124 roads) 98,808 92,684 179,431,982) 180,894.891/ Dec. 1,468,009 
1898 (126 roads).| 96,708 95,506 | 212,809,4¢4| 183,019 817] Ine.20,989,147 
1809 (110 roads) 91,920 00,758 102,631,694; 158 058,659/ Inc. 9,678,085 
1900 (118 roads).| 97,264 05,865 258,603.791| 225.084,715) Inc.33,410,076 
1901 (99 roads) 99,016 99,632 279,458,040) 255,282,597) Inc.24,175,448 
1902 (84 roads) 91,858 90,262 264,681,083) 244,184,9°8/ Inc.20,896,100 
1908 (8lroads).| 101,759 £9,723 340,451,848; 800,727,074) Inc.89,728,860 
1904 (66roads).| 85,108 82,820 254,210,014) 259,877,203) Dec. 5,667,270 











Norz.—Neither the earnings of the Mexican roads nor the mining 
operations of the anthracite coal roads are included in this table. 

It is rather unfortunate that as soon as one draw- 
back or unfavorable condition is removed or disap- 
pears, some new adverse happening arises to take its 
place. All through the preceding months bad weather 
conditions were an unfavorable circumstance. In 
May the weather was greatly improved, it no longer 
operating asa retarding influence in railroad opera- 
tions except over limited sections. On the other hand, 
the strike of the masters and pilots on vessels plying 
on the Great Lakes came in asa seriously disturbing 
factor. The strike referred to almost completely tied 
up navigation on these inland waters. 

It would not be easy to overestimate the widespread 
effects of this interruption to water transportation. 
The return of the Hocking Valley Railway furnishes 
an illustration of the loss incurred by the roads most 
immediately concerned. The Hocking Valley’s gross 
for May 1904 is only $389,066 as compared with 
$607,677 in May 1903. The road is one of the lines 
which carry large amounts of coal to tho lower lake 
ports during the season of lake navigation, for ship- 
ment to the upper lake porte. The present year, with 
no vessels to move the coal to destination, this traffic 
was cut off. In like manner shipments of iron ore 
from the upper lake ports to the lower ports, thence 
over the railroads to the iron furnaces, were cut off. 
Many of the roads in the Central West suffered 
seriously in this way and as only a few of these are 
represented in our tables, the full extent of the loss 
resulting from the strike will not be known till 
later on. 

In Colorado the coal miners’ strike continues to be 
a disturbing feature, as is made evident by the new 
outbreak of violence the present week. General 
trade, taking the country as a whole, remained, of 
course, much less active than a year ago, and the 
statement applies with particular force to the iron and 
steel industry. Furthermore, the cotton movement 
in the South and the grain movement in the West 
were both of smaller proportions than in May 1908. 
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The Louisiana Parchase Exposition at St. Louis was 
the one prominent favorable condition, but this was 
of importance only in the case of the roads running 


directly into St. Louis. We notice that the St. Louis : 


Vandalia & Terre Haute and the Terre Haute & In 
dianapolis report small gains, presumably on that ac- 
count. Attendance at an exposition thus early is 


never large. Later on the volume of the passenger | {ks Me: 


traffic on all the roads leading to or connecting 


with St. Louis will, we may suppose, be greatly |, Dulmtr— 
4 


increased. 


It is needless to say that in the case of the separate 3 


roads the decreases are much more conspicuous and 
much more numerous than the increases. The New 
York Central leads in amuunt of loss, but even on 


that system the present decrease is considerably less Sinoe 


than one-half of last year’s gain. In other words, 


there is a loss now of $342,480 as egainst an increase | i 
in May 1903 of $748,863. Southern roads are no| sinces 


longer exempt from the general tendency and the 
Louisville & Nashville and several others report larger 
orsmaller losses. The Southern Railway, however, 
still forms an exception, and has an increase, though 
not for the large amounts noted in previous months. 
Several of the Southwestern roads have done much 
better than in the immediate past, and yet the 
Missouri Kansas & Texas, the Missouri Pacific, the 
International & Great Northern and the Texas & 
Pacific are numbered among the decreases, though 
the most of them for smaller amounts than in April. 
The following shows all changes for amounts 
in excess of $30,000, whether increases or de- 




















creases. 
PRINCIPAL OHANGES IX GROSS BARNINGS IN MEA Y. 
Inereases, Decreases. 
Pacific...... $185,038 | Northern Pacifio...... $138,233 
Mobile & Ohio......... 128,711 | Minn. oF P. &8.8t.M. 114,873 
Pere ene mette....... 84,234 | Texas & Pacific....... 114,312 
@r. Trunk Sys. (3r’ds). 63,002 | Denver Pe Rio Grande 102,4 
Railway .... 62,087 | Wh & L. Erie.... 88,75 
a 59,320 | Chic. Great Western. 3 
Tol. St. L. & Western. 4,011 iodo & Ohio Cent. 87,197 
Cent. Branch Mo. Pac. 38,000 Central 
Internat’1 & Gt. Nor 65,701 
bere — & Texas 63,438 
bieshabhes $664,403 Duluth 80. 8h 8h. Ati ~ 
Decre | vomnggh fay. & Pi 53,571 
RLY. Central & H. te * 9g42,430 & Miss. Valley. 42,142 
Diinois Oentral........ “e 76 Minn. & 8t. Louis..... 39,963 
Hocking Valley....... 218 Wabash...............- 39,568 
Louisville & Nashville 196,605 Lake Erie & West..... 32,898 
Montana Central . * — (representing 
Colorado & Southern. 141,709 4 roads) .......... $2,617,048 





As already stated, the grain movement at the West- 
ern primary markets fell below that of a year ago. 
The falling off extended to all the Jeading cerealse— 
wheat, corn, oats and rye. In the aggregate 
the receipts for the four weeks ending May 28 1904 
foot up 23,914,285 bushels, this contrasting with 
30,568,174 bushels in the corresponding four weeks of 
last year. The details of the grain movement in our 
usual form are shown in the annexed table. 


REOBIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING MAY 28 
AND SINCE JANUARY 1. 





























Flour, Wheat, Corn, Oats, jar Rye. 
(bbis.) (bush.) (bush.) | (bush.) | (bush.) | (bush.) 
4wks. May, 1904} 606688) 564,818) 4,223,580] 3,575,500] 1,069,000) 129.085 
4wks. May. 1908) 606,¥2*| 1,394,568 oboe. 150 RY ih ‘700| 1,063.416| _ 1'77,825 
gate jan. 1. 1908 4,454,181) 6,004; '019,462/80,023:441| 9,938,08!/ 1,119:133 
Jan.1, 1903) 2,068,695; 6,608,644 3 {989,975|56,617,886| 7,¥26,005| 1,641,120 
Milwaukee— 
wks, May, 1904; 111,823} 155,770 72,200} 867, 585, 110,400 
wks. May. a5es10 154, 4 458°700 700 000 60.000 
Since Jan.1,1904| 648. 2,987,610| 1,488,70¢| 8,081,150] 5,334,950 
Bince Jan.1, 1,180,620| 2,687,2 ,900| 8,278; 5,919,450, 401,600 
8t. Lowts— 
4wks. May, 1904) 110,670} 513673) 1,770,100 1,271,225] 198,000 93.817 
4wks. May, 1908 849,6<8| 1,870,28"| 1,254. 34.000 
Jan.1,1904 1 7,056 '708| 10,888,025) 7.854.965] 1,701,000 sbi 017 
Jan.1,1908| 897,685] 6,8¢6,302| 13,846,500] 9,869,905] 1,289,000| 664,868 
(ks. May. 1004) ........ 389,000] _ 495,400/ 205,700| 8,000 4,800 
Becta sires) Kees Bt] Adio 
cisss.-] 1,425,800] 5.848.000| 1.256'830 8'900| ® 68'948 











Gash | cushy | couch) | Gusn’| Ouadd 





102,962 248,08)/ 254,817) ......4.]  seveveee 


186,941, _ 998,968} 248.763) :.......] csssssee 
563:809} 1,787600| 1,711,548) 11..." Sisea 
814,593| 1,619,204] 1:359;190) | 1...°": mitre 
49,714) 278,907} 512,000] 8,117]. ..eesee 
2 Tiel. GONMRO) > ccc. 1. concccn 
$17,582 srears 1.08e'966| i0i.ase O99 


256 . 
3,907,274 Fy WREMOE « scicice | coesuacs 


44,400} 1,198,000] 871, g 
éa 1,198, 871,800] 146.700) 8,080 


800) 1, 200 
801.400) 9,549,500) 8,959,606! 1, 
292,200) 8,683,350 ‘:040°000) 1,056,800} 147,100 








994,870) .eecees. 23,949 
EM] ‘ig teal pete Sea 
: 974] 1,621,401] 518,691 itsise 


























99,021,143 248, 297,830] 2,804,910) 658,961 
28,084,140 Peas:t07 6,892,590 3:104:380 414,390 
600 815,400) 185,600) reece. | ceveeeee 

057,890; 1,091,200) 108 eesccees|  cesceeee 
13,461,900) 6,816,800) 1,818,400} ......- | seveveee 
7,480,440) 9,182,140) 8,523,560) .....00-]  cesece . 
4.496.183) 9,185,604) 7,677.87 666 ee 
6,640,811) 11,087,300) 9,284,284) 9,161,891 

058,476) 69,262,620/42,072,247 | 81 063) 8,037, 
69,038,193| '77,285.294'69,877,067 





The contraction was particularly noticeable at 
Chicago, the principal receiving point. For that 
point we have the figures for the even month, and 
they show total receipts of wheat, corn, oats, rye and 
barley for May 1904 of 10,407,103 bushels, against 
13,860,340 bushels in May 1908. In May 1902 the 
total was just about the same as the present year, 
but this does not warrant the inference that this year’s 
movement was of average proportions, and records a 
loss only as compared with the figures of 1903. On 
the contrary, if we go back to May 1901, it is found 
that Ohicago’s grain receipts in May then were 22,- 
829,676 bushels, or more than double the total of the 
present year. The subjoined table compares the 
Chicago figures for three years: 


RECEIPTS AT CHICAGO DURING MAY AND SINCE JANUARY 1. 





May. Since January 1. 
1904. 1908. 1902. 1004, 1908, 1908, 


Wheatbush,.| 618,813) 1,885,618 990,150) 4,687,089} 6,200,019) 7,637,947 
Corn...bush.| 4,744,980) 65,818,789) 2,719,748) 20,455,105) 30,024,150) 12,848,108 
Oats...bush.| 3,748,650) 5,848,100) 65,000,081) 28,855,114) 85,449,738) 22,287,000 
Bye...bush. 135,085) 204,436 48,700} 1,050,985; 1,497,120 490,750 
Barley.bush.| 1,164,575) 1,108,415) 780,450) 9,663,968) 7,678,195) 4,000,406 


Total grain| 10,407,108] 18,860,340) 10,448,127] 78,618,111) 81,848,229] 48,058,600 
Flour..bbis.| 619,978} 548,275) 477,251) 4,200,845| 2,009,558] 3,588,876 
Pork... . bbls. 210 110 2,055, 6,250) 1,869) 6,378 
Cut m’ts.1bs.| 14,151,800] 13,682,807) 6,691,458} 81,580,685) 68,272,020) 38,808,674 
Lard.....lbs.| 8,786,608} 2,120,707 8,698,584) 22,938,954) 11,118,553] 20,801,140 
LivehogsNo! 618,989) 6: 675,826} 38,741,686! 3,957,077] 3,048,101 
































The foregoing, besides the grain movement, gives 
the receipts of hogs and provisions. From the latter 
it appears that the deliveries of hogs were somewhat 
heavier than last year, the figures being 618,939, 
against 612,283. The comparison is much the same 
when the movement at the five leading Western mar- 
kets, viz.: Kansas City, Omaha, St. Louis and St. 
Joseph, besides Chicago, is considered. At these five 
markets the receipts of live hogs in May 1904 were 
1,351,282 head, as against'1,349,053 head in May 1903. 
There was also a small increase in the receipts of 
sheep, the number for May 1904 having been 561,213, 
as against 641,487 in May 1908. Onthe other hand, 
the cattle receipts at the five markets were only 548,- 
842 head, against 567,223 head. 

The cotton movement in the South sustained a de- 


eoeeco | Crease both in the shipments overland and the receipts 


at the porte. The shipments overland in the month 


oi7 | this year were only 18,281 bales, against 61,835 bales 


in the same month last year, and the receipts at the 
Southern ports 100,727 bales, against 213,825 bales, 
as will appear from the following, 
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To complete our analysis we farnish the following 
























































































































































































[> 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FROM SABNINGS OF SOUTHSRE GROUP. 
JANUARY 1 To MAY 31, 1904, 1903 anND 1902. ——. 
May. 1004. 1908. 1908. 1901. 1900 1809, 
Since January 1. 3 8 8 3 ¢ Bey Ls 
Porte, 1904. 1908. 1902, Alabama Gt.8o..| 9251,566) 250,491) 210,600 174,483; 167,919) 153,958 
—- —|——--——_ | —- — | Oent. of Georgia..| 655,198) 638,815) 556,7. 470,048; 400,783 870,613 
Galveston.. ..... 581,985) 570,870) 641,430 | Gin.W.0.&Tex.P.| 607,785} 610,828 sy 459,609; 442,479 405,408 
Sabine Pass &c... 45,520) 99,870; 46,165 | Louisy. & Nashv..|b2,887,600)b8,024,885/b2,625,8)0) b2,386,878) 2,260,768) 2,120,144 
Sew Orleans... . 639,680) 812,407) 770,276 | Mobile & Ohio... | +851,716| +523,006| +509,864) +500,667/ +471,046| 4ag.9g3 
Mobile.........24. sereeee: 84,749, 67,406 perd Mash.Chat.& 8t.L| *345.251) *837,469| *634,967] 640,176) *576,830| 584.¢a; 
Pensacola, &0..........++ 83,476} 63,196) 97, Jouthern Ry... : 2,476,080 
@ayannab...........-....+- 216,918] 357,143) 2°6,903/ gt, Louis Div. } 8,510,867) 3,448,780) 8,178,870 2,802,887 § 156,148 re oy 
Brunswick, &...... wooee 26,838) 46,455 a Yazoo & Miss.Val.| 583,729 _ 625,061 462,994 410,816] 334,758) 849,883 
Oharleston.. 16,692 33,856; 62,5 see | ne oe ee Se. ee 
Port Royal, &¢ 846 141 248 Total... ..... 9, 948, 872 9 9,054,209 8,861,19°| 7,884,457) 7,284,320) 6,854,959 
Wilmington 27,700} 57,708) 61,977 
Washington, + eee 83 60| *Inciudes Paducah & Memphis Division in these years. 
®orfolk pete 129,834] 160,295) 150,012 + Includes Montgomery Division for 1904, 1908, 1902, 1901 and 1900, 
re og ae o ight on material carried for company’s Own use is no longer cr 
et PPE, $8 -s000-2 Ppa. I gy (a ee eee gerainzs the item baring been eliminated "trom both earnings and mata 
Potal.....00- ---0e00+: 213,886' 156,881/1,719,866/8,291,814 2,211,482 | The figures for ! 902 and 1901 are given on this bas 
g Figures for fourth week 1904 not yet reported; taken pascany as last year, 


@ROBB EARNINGS AND MILEAGE IN MAY. 



































































































































































































































































































six-year comparison of the earnings of the more im- a Pom 
. Gross Earn 8. ieage, 
portant of the roads which contribute early returns.) 1 oy poaa = 
° . mcrease or 
The roads are arranged in groups according to their 1904. 1908. |" Decrease. | 1904. | 1908, 
location. As indicating the general nature of the 3 Ps Ret 
unfavorable conditions which have prevailed, it is | Alabama Gt.south’n. v186,703 vVibvers| tarsos| gosl ate 
significant that every group shows # smaller total this Bellefonte Central rett ais] ‘—ises| oat in 
suff, Roch. & Pi 598,557 652,128) —58,571 500 
year than last year. Pacific... | 4,088;000| 3,902:963| +185:03"| 8.0e4| 7,590 
Central of Georgia. 655,198 633,815) +21,383; 1,877) 1,845 
BARNINGS OF MIDDLE AND MIDDLE WESTBEN GROUP. Chattan. Southern. 10,509 11,355 —84+| 105 106 
Ohic. Great Western. 543,631 681,274 7, 929 
Ohic, Ind, & Louisy.| 444,406) 425,251] +19,165| 556) 547 
May 1904. 1908. 1908. 1901. 1900, 1899. Ohic. Term. Tr. RR. 128,912 148, —19,7 108) 108 
tl adseel antocl ada aebesl bam | Goaesosseoaaicers| *S7U083] "SUSids] ach] 2231) Bt 
Ann Arbor......... 160,87&| 161,778] 150,814) 144,641) 189,518} 129,178 Deny & Rio roe apy 1 ey 1.40 rept 103, 400 Py 8 ae 
Bufl.Roch.& Pitts| 598,857| 652,19:| 684,183} 618,987| 571,478| 885,807| RioGrande West. ¢| 130. 1403, —103, 398) 2,898 
Ohic.Ind.& Louisy.| 444,40) 425,251) 420,620) $74,578] 358,806) 323,006 it Southerns.. 93,072 120,750} —27,678 432 By 
Bvansv.&Terre H.| 151,709] 161,700| 124,088] 114,941] 108,025 109,584 Pa age y Te - aaF pot tit aoe “isis sae 
Hooking Valley. .| 390,060 607,677| 508,613) 899,884) 408,195, 202,504 | 3@- South. & Florida 1087 ef 4,71 5) 895 
Illinois Central....| 3,769,320) 4,048,7#4| 8,462,866/ 3,178,307] 2,625,499) 2,254,184 Gr. Weet:.{ 2,976,555| 2,913,558 +63,002| 4,085] 4,082 
Pere Marquette *.| 988,076) 903,842) 828,816) 750,01¢] 648,315] 6598,278| Det.Gr.Hav.&M 
8t. L. Van.& T.H.| 227,907} 203,011) 191,256) 168,668) 154,868] 138,494 | Gt. No.—8,P.M.&M. By 
Tol. & Ohio Cent.. 949,558 387,050} 247,076) 285,018) 235,582| 163,867 | Eastern of Minn. $| %832,410) 8,019,395) —186,985) 5,628) 6,688 
fol. Peo. & West. 108,795 100,005 93,801 98,862 80,956 74,558 tana Central 212,233 191,635 +20,598 260) 4 
4 , , ¢ : Gulf & Ship Island..| 148,083] 141,332 +6,761| 261) 35 
Tol. Bt.L. & West.) 271,03) 227,060) 207,423) 238,060) 129,390) 159,026 | Fy Valley...... 389,066 607,677| —218.611 347) 347 
Wheel. &L.Hrie..| 239,808) 878,50) | 842,65¢) 246.7) 217,820/ 196,746 | I.linots Uentral....-- 8,759,320| 4,043,794] —284,474| 4,343) 4,301 
Totel........... 7,888,018) 6,184,065| 7,166,078) 6,468,829] 6,067,140] 4,750,177 | [enols Bouthern.-..| 9 2e eee! aatisos| «tastgor! 1,109 on 
lowa Central......... 174,344 180,656 —6,312 658; 558 
* Includes Lake Erie & Detrott River Ry. in 1904, in 1908 and in 1902, cane s wens. -abekes| 4A0ASe —Oaoaal .aee ae 
k Figures for May, 1904, not yet reported; taken same as last year. Louisy. & Nashville. 2,837,690 8,034; os —186.695| 3.578] 3,444 
ARNIN UNK 4 Macon & Birming’m. 8,147 11,096 —2,949 97 97 
~~ een Manistique.......-... 7150| 7,572 422; 64 
Mineral Range....... 53,341 4 +3,481; 127) 1 
May. 1904. 19038, 1902. 1901. 1900. 1899, Minn. & 8t. Louis... 187,980] 227,943 39,96 642 
SS  ——— —— ———— —|-—— Minn.8t.P.& 8.8te.M 465,458 580,331] —114.873) 1, 
$ t $ $ & 8 Mo & Tex..... 1,331,847] 1,895,285] —63,438/ 2,991 
Bal. & O... 4,007,108] 3,785,011] § 2.85°,785 | Mo. Pac.& Iron Mt...| 3,182,000] 8,239,000] —57,000| 5,722) 5 
B.&0.8.W { narsoens 5,720,698| 5,118,456 536,994 | Oentral Branch....| 124 000] +38, 383 
P.& West $08,449/ 848,859) 285,054 aonae rash, 4 & KO. yanate tae saben ps7 on 
obile euance 651,7 71k p 
Gr. Tr. Can. 9,083,063) 1,045,140) 1,798,696) 1,676,570 Nash. Chat. & Bt. L..| 845.251] 837,469]  +7,78'| 1,201| 1,195 
G.Tr.West| ~ 2,976,555) 2,018,553); 423,356) $23,988) 346,502) 288,589 a. 18,262 19.708 —1,441; 144) 144 
D.G.H.&M| 97,330 68,181 78,486 74,045 NY. ¥.Cen.& Hud.Riv.*| 6.369,999] 6,712,479] —342,440| 3.422| 3,330 
N.Y.C.&H+| 6,869,992] 6,712,479] 5,068,615) 5,783,869] 4,650,877) 4,328,316 Seothern Pacitol.. “< YiL| a ot Sree $813 2048 
Wabash....| 1,889,104] 1,928,672| 1,610,760] 1,411,685] 1,298,869] 1,196,422 | Pere uette}..... A +84,234) 2, 
site oo 800) _ 1,106,422 | Bio Grande South’ 37.881| 44,496 180 
Total.....| 16,956,851] 17,275,897| 15,162,210] 13,088,862] 12,245,299] 10,740,528 Bt. uis Southwes's Fe 136 i 534,658] +23,803 1.908 1,293 
+ The Fal] Brook System, the Beech Creek RR. and the Wallkill Valley RE. : _ 689 5 2,611 2, 
included for all the years, and Boston & Albany in 1904, 1908, 1902 and 1901. é 1 157 
k Figures for 1904 not yet reported; taken same as last year. f 1a ae 4 
BARNINGS OF NORTHWESTERN AND NORTH PAOIFIO GROUP. i pA Hs 
May. 1904. 1908. | 1003, | 1901. | 10900. | 1899, a +4 a 
P 9 EY 8 oe OE Be a Weer Sis] ae 
8 100,095 3,7 248) 248 
Canadian Pacific.) 4,088,000) 8,008,062) 8,837,089) 2,654,847) 2,662,895) 2,402,151 | fol. St. L. & West... 271,080} 227,060) +4401!) 451) 4651 
Okie. Gt. West...., 543,681} 631,274) 588,450) 593,1-0/ 523,491 475,764 | Toron. Ham. & Buit. yéiug. 3 8} +10,644 88} 88 
Duluth 8.8.4 Atl.) 183,859] 247,885/ 226,653) 224,988] 284,382} 901,169 | Wabash............... 1,889,104) 1, 28,6 372| —39,568| 2,486] 2,484 
Great North. Sys.| 3,044,64#| 8,211,030] 2,917,243. 2,807,525] 2,299,059] 2,090,983 | Wheel. & Lake Erie. | 289,805) 378,556] 88,751) 409 4 
lows Central... 174,344] 180,656] 208,745; 168,009 160,x50 171.554 pba gy Rig oH $23: Sool aameall wacdas| 1.345) oe 
Minn.& St.Louis} 187,080 227,943/ 282,600| 25,001] 294.186, 988,716 | “*#°° ens S 941] —42, ATS ae 
—_s 8. “4 465,458) 580,831| 627,924] 416,931 a 849,640 | Total 66roads)... |52,134,881/54,001,062/—1,866,181|85,108/82,820 
orth, Pacific ,627,030{ 9,076,288 
Bt.PauldDui.s| SO0HS4S) 8702.81) 8408a74|2910.000() “eroge| a 4 \ Intersocenio mien). gat soul yeseo7ol +59.730| 736] 860 
Wissonsin Cent’ _ 497,801) 689,610) 686,526) 480,964) 488,803 404.015 ) wexican Railway | 351,500] y328,400| +428,100; 321) 331 
Total......... 12,£45,756| 18,864,131) 11,088,658) 9,976,604; 9,807,861| 8,566 704 | Mexican Southern .. y74,36~ y56.266 +18,102 263| 268 
Nat’l RR. of Mexico..' 88,041 964, deol +23,700' 1,577' 1,876 
6 Inclades proprictary lines ip all the years. * Boston and Albany included in both years. 
BARNINGS OF SOUTHWESTERN GROUP. t Includes Lake Erie & Detroit River Railway. 
i Includes proprietary roads in both yea 
res here given are for three waeeD ‘caly of the month in both 
May. 1904. 1908. 1902, 1901, 1900 1829. years, the f fourth week not yet reported. 
3 3 — Py ee a. a cag 2 Includes earnings of [ron Railway Co. in both years. 
Col. & South.| 371,988} 518,602} 472,552) 388,634] 328,672| 3822453 GROSS EARNINGS FROM JANUARY 1 TO MAY 31. 
Den.&B.Gr. 930,018} 872,576) 810,457 ‘ 
B.er.W 1,800,200) 1,402,600} 1,889,612 { 420,256|  980,086| | sc8,eu0 
Tat.&Gt.No..| 355,562) 421,262} 879,262] 887,190) 261,525/ 37,695 Name of Road. 1904 1908. | Severe. Decreast, 
Mo.K.&Tex| 1,881,847} 1,396,235] 1,387,806] 1,251,990 851,601) 776,269 ~S t | 
Mo.P.&Ir.Mt./ 8,306,000) 8,325.00} 2,965.879) 2,824,180) 2,350,305) 2,293,357 alabama Gt. Southern.. v1,186,595) -s $23 
6t.L.Bouthw.| 658,46)} 534,65-| 572,857] 681,668} 413,012) 435,308 ME. sch ons. 128, "84.959 
Texas & Pac. 796,08t; 910,848 804,072 884,12» 668,80+; 607,760] Atl. sheen. S North’n. Hey 879 389, 758 
Bellefonte Central...... 24.805 30.927 
Total........| 8,020,009} 8,502,946) 7,012,630) 7,635,400) 6,209,725) 6,821,875 | Barf. Hoon, & Piisbiiré 2.770,7 736 8,019,013 
Osnadian Pacific. ....... 17.1 17:389.858 
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nbn oy Road. 1904. 1903 | Increase. |Decrease. | COMmence, The present buildings on the site are now being 
ph Shor ; : ; ; demolished. The contemplated building will be one story 
Central of Georgia... 3,80 629 3,8 6, 738 eeee-ee.} 26,106 | high, and will be devoted entirely tothe business of the com- 
Great t Western... 3,088,985] 3,156,467/ <--..- 67'sa4 | Dany. It is expected to have it completed by next spring. 
RSeae 007, 2,054,7 peuees 
lo. ew Tr Transfer 596,648 999195 ae 1a9'ba7 —The Lincoln National Bank, at Forty-second Street, op- 
Gin. Bow Ori. Tex-Fee.) 92 He. 2.418.006, 106,858) =; | posite Grand Central Station, has recently issued an attrac- 
v. Grande Wontara 6,039,706! 6,607,336, ....... | 567,630 | tive little folder containing a statement of the bank’s condi- 
Bs Bouthern.s |. a 952, 3¢8 : 645,243 eas 132/874 tion on May 2nd, besides many itemsof information and inter- 
ore eese . 5 097) = wae cee. 9 i 
Easier cvitis| A256] THELESS | *ERSR] at fot tnt and patron, Os the dy name te ia 
psepencone ’ b) 4 
Be ae Milw.§| pete] 18:784876) — ------- 11,868,708 | 525,400 on March 28th), while surplus and profits increased 
aero ainn -& M. 12,758,624] 13,415,935 ececeee | 657,311 to $1,352,833 and total assets to $20,028,578. The executive 
tana Central...... 1,049,84 913,194] 136,651) ........ staff includes: Thomas L. James, President; E, V. W. Rossi- 
Gut & pee tant... agaeote a1 eee 28,078) 5:5" gi | ter, J. D. Layng and William A. Simonson, Vice-Pr sid ants; 
Iuinois Central ......... 18,739,245] 19,041,581, -....._ | 302,246 | Charles Elliot Warren, Cashier; Talcott C, Van Santvoord 
thern........ 22,667 K | 
Biesoreat Northern 1,950,692 2, +¥te3 bicpcxig 180.198 | and David C. Grant, Assistant Cashiers. The directorate 
Kunawns & Michigan. Saree $43 “8Lias 21,790 | coneists of the following gentlemen: Thomas L, James, 
Lake Erle & Western... 1913138 1}981, 718 siz sve 69,585 | Matthew C. D. Borden, E. V. W. Rossiter, William Rocke- 
Macon & Birmingham. ‘ 48,078 1 88.52 5 ag "9.547 pean bo E. Olcott, Charles C. Clarke, J. D, Layng, 
ft Banige,--nrsas. : 245,822 28 O12 15;310 wicees ames man and William K. Vanderbilt Jr. 
re ae 8. Ste. M..| 2,283,081| 27618689} _-..... 330/008 —Mr. J. 8. Bearns, the Stock Exchange member of the 
us. Kan, my acre 6,715,271 3 EST wahseus ae firm of Messrs, J. S, Bearns & Co., 42 New Street, this city, 
antral Branoh -'684,000 50 900 178,000 wae... | W8S8 Suspendsd dn Thursday from the privileges of the Ex- 
eae & Ohio..--. 3,186,288] $827,090 pment 1ai77ii | ChaDge for one year. The charge against Mr. Bearns was 
Nashv. Chat. & & 8t. L... <eeers 4,10: BI : 218,665 are the violation of the rule prohibiting the taking or carrying 
IY Cont. Hd Riv. 29.921.429 31.975 "236 pain 2,053,797 of an account of an employee of a member of the Exchange by 
Pere Marquettel....2...| 4:826,061| 4377.76] “a---.-| “eats | 2u0ther member without the written consent of his em- 
Bio Grande Southern. 80,616 x E 19,956 | ployer. 
Bt, Louis Southwestern.| 38,026,734] 2,888,154) 188,580| ........ 
Bt. Louis Var Pao z 1,025,012 1,013, 11.498 eigbend —Mr. Edward S, Layman, who, as announced in our last 
Air Lin Fenn 5,785,525 5,4 : “Oa or ae issue, was lately engaged by the National City Bank of this 
oseenee r 80 ’ eeeecces 
—. indiana. a 18,089°578 17,105:446 gaeribe ae city to become Assistant Manager of its foreign exchange 
Hante i Aygo 811,902 ze 7058 p aed weadswes department, will remain with the Illinois Trust & Savings 
Central. ees : 267,188 ‘ 730,52 37/081 igiio Bank of Chicago. Mr. Layman was about to assume his new 
Tones & Fi caw) ““Sreel “bean | “Za pore’ post when the latter institution induced him to stay and 
Toledo & Ohio Central..| 1,289,103) 1,428,896) ....... 189,793 | also secured his release from the National City Bank. 
Goledo Feoring Weet's.| 41,931] 512.001) 38.89)... =| —A semi-annual dividend of 21 t has been d 
. 359,£ 1299, i eupesneni || - ates -annual dividend o p2r cent has been de- 
, 7 } OD geVCl = eweeee oo 
Waban ee 73 2 33 ginas.a30 asses) clared on the stock of the Stuyvesant Bank of Brook- 
Wusoonsin Ge ntral......| 2451,888 2,631,835 “---- | 170/447 | 172. The bank began business in May 1902, and this is the 
Yazoo & Miss. Valley..| 3,277,203| 2,043,665, 393,543) ...... - | first distribution made to the stockholders. 
Total ape ant 254,210,014/259,877,293| 3,342,691/9,009,970 —The Mount Vernon Trust Company of Mount Vernon, 
eg thanigng eter aee ign sree] seennacens|  -onsene 10/687/279 | Wroatchester County, N. Y., has been appointed by the Bank- 
taroonnio (ex.)--| 2 rot in 200) ya 200] g1,610 ....... ing Department a ressrve agent for New York State banks, 
Mexican Gouthera..--.. ae s37.98) “ytos'ees| “as'o5o| “--.| _—A first dividend of 25 per cent has been declared by the 
Nationa) RR. of Mex... re) 3,668] 4,649.80 308,868) --....-. | Comptroller to the depositors of the American Exchange 





* Boston & Albany included in both years. 
Includes Lake Erie & Detroit River Railway. 
Hh yy proprietary roads in both years. 
figures are down to the end of the thira heme of May only. 
Tincindes earnings of Iron Railway Oo. in both y: 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 
—The public sales of bank stocks this week aggregate 97 
shares, of which 77 shares were sold at the Stock Exchange 
and 20 shares at auction. The transactions in trust company 
stocks reach a total of 230 shares. The prices paid show but 

little change from recent quotations. 

Bares. Banns—New York. Price. Last foam. 
*°7 Commerce, National Bank of.. 208-209 June 1904- 2091 
ri? National Bank.......... 219 May 1904— 320 

UsT COMPANIES—New York. 


5 gana Trust Oo...... 75% May 1904— 
25 Mercantile Trust Co............ 1001 Feb. 1904— 10003 
200 Trust Oo. of America........... 225% May 1904— 23 
*Sold at the Stock Exchange. 


—The Mutual Bank of this city, located at the corner of 
Broadway and 38d Street, has this week declared its first 
dividend, 8 per cent, payable July 1, to holders of record 
Jane 22, National Park Bank interests are dominant in the 
management of the institution, The bank’s capital is $200,- 
000.. Surplus and undivided profits were reported at $178,300 
on March 8 1904, Mr, Samuel W, Fairchild of Messrs, Fair- 
child Bros. & Foster of this city has been elected a director 
to fill one of two vacancies on the board, 

+The invitation extended by the New York bankers to 
the American Bankers’ Association to hold the 1904 conven- 
tion in this city has been accepted. The meeting will take 
Place on September 14, 15 and 16 -five weeks’ earlier than 
last year’s convention. 

—Work on the new home of the People’s Trust Company 


National Bank of Syracuse, N. Y., on claims amounting to 
$254,466. The bank has been in receiver’s hands since Feb- 
ruary 11, 


—The stockholders of the National Bank of North Amer- 
ica of Providence, R. I., will be asked to vote upon the 
question of liquidating the bank’s business on Tuesday, the 
14th inst. Mention of this proposed action, which is to be 
conducted by the Union Trust Company of Providence, 
was made in these columns May 14, 


—The Plainfield Trust Company of Plainfield, N. J., upon 
the completion of its second year, reports deposits of over 
one million dollars—$1,088;176. The company began June 4 
1902, and issues an anniversary statement showing its condi- 
tion on Jane 4 of the present year. Since last Jaly the de- 
posits have almost doubled, having been then but $567,- 
050. The capital is $100,000 and the surplus and Uatlivited 
profits $105,677. 


—A neat little folder is issued by the Commercial Trust 
Company of Philadelphia, Pa., tending to acquaint the pub- 
lic with its facilities for the transaction of its business. The 
company’s offices are on the ground floor of the Arcade 
Building, with entrances on City Hall Square and the Fif- 
eenth Street Arcade and connected by bridge with the 
Broad Street station. A glimpse of the safe deposit vaults is 
shown in the folder; these are said to be thoroughly modern 
in every respect, being of armor plate construction and con- 
taining boxes of all sizes for securities and other papers, and 
furnished with the latest devices for the protection of box- 
holders. The company was organized in 1900 and has a 
capital and surplus of $1,000,000 each. 


—A lease of the building at 624 Chestnut Street, Philadel- 
phia, has been taken by the Bank of Commerce, now pre- 





of Brooklyn, at Nos. 181-183 Montague Street, is about to 


paring to open in that city. Previous reference to the 
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institution appeared in these columns April 2, when it was 
stated that business would probably begin about June 1. 
It is now announced that the bank expects to commence the 
first week in July. 

—Several of the officers of the Franklin Trust Company of 
Philadelphia, of recent organization, have been chosen; they 
are Mr. Andrew J. Speese, President, and Herman Dienelt, 
Vice-President. The first call for 20 per cent of the stock 
(the capital is $200,000) has been made. Other particulars re- 
garding the institution were given in our issue of four 
weeks ago, It is expected to be in readiness to open in 
August. 


—Mr. C, M. Reed has resigned as President of the First 
National Bank of Washington, Pa. Acircular lately issued 
by the directors to the stockholders contained several proposi- 
tions with regard to the institution’s future; the first to place 
the bank in liquidation, in which event the shareholders 
would receive about $126 per share, less the necessary ex- 
penses of liquidation; second, to extend the charter, but 
with increased capital, the additional stock to be sold to 
new interests; and, third, the present non-resident stock- 
holders to sell their interests at a fair price ($150 it is stated), 
the stock thus secured to be placed as the directors might 
deem best. With the acceptance of this third proposition 
the present charter would be extended and the bank con- 
tinued with its present capitalization. 

The officials, it would seem, have, since the issuance of 
the above circular, decided to establish a new bank, 
their names appearing on an application (approved by 
the Comptroller on May 18) to organize the Old Na- 
tional Bank of Washington, Pa,, the capital to be 
$150,000, the amount at which the First National is capital- 
ized, The Old National will be manazed by Mr. OC. S. 
Ritchie, President; 8.M. Templeton and John W. Seaman, 
Vice-Presidents; Robert L. McCarrell, Cashier. 


—A statement of the amounts due all creditors of the 
Maryland Trust Company of Baltimore was filed in Circuit 
Court No.2 onthe 8rd inst by Auditor Julian 8. Jones. 
Aggregate claims are given as $5,589,075, of which $625,428 
are preferred; the claims of depositors are $3,901,523; gen- 
eral and miscellaneous claims $43,628; claims for unpaid 
checks drawn by the company, $3,465; claims for certified 
checks drawn on the company and not paid by it, $852; 
claims of bonding companies, $804,442, and loan claims 
$709,787. The depositors claims include two claims of the 
Baltimore Trust & Guarantee Company of Baltimore. Tie 
latter, it will be remembered, took care of 657 of the Mary- 
land Trust’s depositors, whose individual deposits were less 
than $2,000, and 67 depositors whose deposits ranged from 
$2,000 to $4,000, the two combined making a total of about 
$393,601. 

—The stockholders of the Diamond National Bank of 
Pittsburgh, at a meeting on Monday, unanimously approved 
the proposed increase in capital from $500,000 to $600,000. 
The bank will issue 1,000 new shares, to be sold at $400 each. 
Payments are to be made in four instalments of $100 each on 
July 1 and October 1 1904, January 1 and April11905. The 
premium of $300 per share will be added to the surplus, 


—Mr, Jonathan D, Hearne, for twenty-two years President 
of the Third National Bank of Cincinnati, has resigned on 
account of ill-health. Mr, Chas. H, Kellogg has been elected 
to the Presidency of the bank, Mr. C, C. Chase succeeding 
Mr. Kellogg as Vice-President, The retiring President has 
been elected Chairman of the board of directors, 


—The announcement is made of the death of Mr. Titus S, 
Ingraham, President of the West Cleveland Banking Com- 
pany of Cleveland. Mr. Ingraham was elected chief exeou- 
tive of the institution in February, prior to which he was 
one of its Vice-Presidents, 

— The Convention of the Ohio Bankers’ Association will 
take place August 24 and 25 at Put-in-Bay. The program is 
now being prepared. 

—Mr. George E. Feller has resigned as Assistant Cashier 
of the Cleveland National Bank of Cleveland, Ohio. 

—The. second Woodland Avenue branch of the Reserve 
Trust Company of Cleveland has opened for business. This 


branch is at No. 1461 Woodland Avenue and is under the 
management of Mr. H. A, Stahl, Assistant Secretary of the 
company. 





—The death of Mr. George W. Davis, President of the 
Second National Bank of Toledo, occurred on the 2nd ingt, 
Mr. Davis was otherwise prominent in the affairs of Toledo, 
and was the first President of the Clearing House of that 
city. He was eighty-three years of age, having been born ip 
1821. 

—The First National Bank of Toledo, which has had under 
consideration for several years the erection of a new build. 
ing, is now about to proceed with its construction. The 
building will be confined to one story and is to cost in the 
neighborhood of $50,000. Until its completion the bank wil] 
make its home at 808 Summit Street. 


—Instead of meeting at Mackinac Island, as originally 
planned, the Illinois Bankers’ Association has fixed upon 8t, 
Louis as the place for the holding of the 1904 convention, 
So many of the bankers throughout the State have arranged 
to spend their vacations at the Fair that it has been deemed 
advisable by the executive council to make that this year’s 
convention city. October 18 and 19 are the dates selected, 
The officials of the association are, President, Mr. William 
George, President of the Old Second National Bank of 
Aurora; Vice-President, T, E, Darham of Onarga; Secretary, 
Frank P, Judson, Cashier of the Bankers’ National Bank of 
Chicago, and Treasurer, H. C. Hamilton, President of the 
Bank of Girard, Girard, Ill. 


—At a meeting of the directors of the Colonial Trust & 
Savings Bank of Chicago on the 7th inst., a dividend of 5 
per cent was declared, payable quarterly, beginning July 1 
next. An amount equal tothe year’s dividend was at the 
same time carried to the surplus account. The bank, 
although barely two years old, already reports deposits of 
over a million dollars. 


—Mr. William J. Rathje, who resigned last December the 
cashiership of the Chicago City Bank to organize the Peoples’ 
Trust & Savings Bank of Chicago, opened the latter on the 
1st inst, The new bank is located at Ashland Avenueand 
Forty-seventh Street. The capital is $200,000 and the officers 
are: President, Mr, 8. R. Flynn, President of the National 
Live-Stock Bank of Chicago, and William Rathje, Vice- 
President and Cashier, 


—The proposed increase of $250,000 in the capital of the 
Chicago Savings Bank of Chicago was voted by the stock- 
holders at the meeting held on Tuesday. The selling price 
of the new shares, which must be paid for by June 30, is 
$125 per share, By the issuance of the new stock, which is 
offered to present shareholders in proportion of one share for 
each now held, the bank’s capital will be advanced to halfs 
million dollars. , 


—Mr. F. G. McNally has been chosen to succeed his 
father, the late Andrew McNally, as a director of the 
Chicago National Bank of Chicago. 

—A new banking institution, the Mechanics’ Savings Bank 
opened in Des Moines, Iowa, on the 8ist ult. The bank 
starts with a paid-in capital of $50,000, and is under the 
management of Mr, H. B,. Wyman as President, J. L. Carey, 
Vice-President, and G. E. MacKinnon, Cashier. 


—The annual meeting of the Iowa Bankers’ Association 
will take place next week, on Wednesday and Thursday, in 
Des Moines. Mr. Charles O. Austin, Vice-President of the 
National Bank of North America, Chicago, will be one of 
the speakers, 

—At a meeting on May 24 thestockholders of the German- 
American Bank of Minneapolis, Minn., unanimously adopted 
an amendment to the articles of incorporation increasing 
the capital stock from 360,000 to $100,000. 


—Mr. W. B. Smith, Vice-President of the Globe Bank & 
Trust Company of Paducah, Ky., is said to be seeking con- 
trol of the Western Bank of Louisville, capital $150,000. 
Some of the stockholders of the latter have expressed their 
unwillingness to part with their holdings, but it is reported 
that Mr. Smith has secured a contract whereby Mr. Christian 
Stege, President, and Frank A. Henry, Vice-President, agree 
to deliver 760 of the shares on or before July 15, the price to 
be not less than par ($100) nor more than 105. Mr. Stege 
and Mr, Henry are to retain thirty shares above the 760 and 
both are required, under the terms of the contract, to con- 
tinue their relations with the institution for two years from 





July 15, With the acquisition of the Western Bank the pro- 
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deat to establish a new bank in Louisville, contemplated by 
Mr, Smith, will be abandoned. 

—At the Hotel Chamberlain, Old Point, on Thursday, Fri- 
day and Saturday of next week, the Virginia Bankers’ Asso- 
ciation will hold its annual convention. The speakers in- 
clude Mr. William O. Jones, Assistant Cashier of the 
National Park Bank of this city, and Mr. W. M. Habliston, 
President of the National Bank of Virginia at Richmond, 


—Col. Kenneth M, Murchison, a director and one of the 
founders of the Murchison National Bank of Wilmington, 
N, C., died suddenly on the 8rd inst. Mr, Murchison was in 
his seventy-fourth year. 

—Ata meeting of the executive council of the Georgia 
Bankers’ Association on the 8d inst., Mr. Oscar &, Dooly was 
elected Treasurer to succeed Mr, George H. Plant, resigned. 
Mr, Dooly is Assistant Cashier of the American National 
Bank of Macon, Cashier of the Home Savings Bank of Macon 
and Manager of the Macon Clearing House Association, 

—The Woods National Bank of San Artonio, Texas, was 
formally organized on the ist inst. Mr, John Woods was 
chosen President ; T. W. House and W. G. L. Woods, Vice- 
Presidents; and W. F. Woods, Cashier. The institution was 
formerly the banking firm of John Woods & Sons, 

—Mr, W. A. Mackenzie, late of the Canadian Securities 
company, has entered the service of Messrs, Aimilius Jarvis 
& Co. of Toronto, as outside bond salesman, 


—“A Treatise on the Investment Problem,” by Mr, Rufus 
Waples, is the subject of a booklet issued with the compli- 
ments of Mesars. J. & W. Seligman & Co. of this city. The 
book also contains selected pages from the fourth edition of 
the Montgomery Cipher Code by Montgomery Rollins of 
Boston. Pages from the Eleventh Edition of Bond Values, 
also by Mr. Rollins, are likewise shown. Mr. Waples, who 
has prepared the book, is the Philadelphia representative of 
Messrs. Seligman & Co. 





FALL RIVER MILL DIVIDENDS FOR 
FIRST HALF OF 1904. 


Twenty-seven of the thirty-two cotton-manufacturing cor 
porations located in Fall River which furnish reports of 
operations have declared dividends during the second quarter 
of the year. The total amount paid out is much less, how- 
ever, than for the corresponding period of 1908, and exhibits 
a decline from the similar quarter in any year of the last 
decade, only excepting 1898 and 1897. The aggregate of the 
amount distributed has been $247,150, or an average of 1°15 
per cent on the capital. Five mills declared no dividends, 
and nineteen maintained last year’s percentage. In 1908 
thirty-one mills paid out $800,550, or an average of 1°42 per 
cent. In 1902 thirty-two mills paid out an average of 2:14 
per cent; in 1901 the average rate was 1°48 per cent. In 1900 
the average percentage was 2'00, and in 1899 the average rate 
of distribution was 1°31. In 1898 the average dividend was 
0°50 per cent, in 1897 it was 0°91 per cent, in 1896 it was 1°57 
per cent, in 1895 it was 1'58 per cent and in 1894 it reached 
162 per cent, 






















































































SECOND QUARTER. Dividends 1904. Dividends 10908. Increase 
1904 and 1908. Capital. | or 
P. 0.| Amount, |P. O.| Amount. | Decrease. 
American Linen Uo.. .... $800, li4; $12,000, 1% 
Arkwright Mills... $5. 00, 14g 6,750, 1 
aby Manufact’g Co 00,000) ..No |dividend.!..No 
Barnard Manufact’g Co...| _ 495,000|..No |dividend.| 1 
Mill “00/000 146 Isiooo| #8” 
Ss. 000,000) 000) 
i 760,000) 7,600, 1% 
40,000, 136 2'700| +2 
400,000! 1s 6,000, 1% 
400,010, 13 6,000| 1% 
580,000! i) 8,750, 1% 
0000 0, 15,000, 2 
001000 x} 18:00 ss 
"800,' 0¢ 6,000| 2 
a 750,000) 7,600, 1 
’g Co. 10,004 8,000; 1 
ansett Mills........ 000) 1g 6,003, 1% 
—}- ieobee essere a 000! Hys+4 3 
Pocasset Manufact’g Co..| 600,000, 13%| 9,000! 1% 
Richard Borden Mfg. Co. 0,000! The 12,000; 1346 
900.000, 1 9,000; 1 ies 
t 600.0 9 ,.No |dividend.| 134 56 
M 550,000 ..No |dividend.| 1 5,500, 500 
Mil 1,000,000|..No jdividend.| 1 10,000; —10,000 
‘ens Manufact’g Co., 000, 2 14,000| 2 4,000] ..00-00. 
msen Mills............ 0,000, 134 7,600, 134 FIO) ceccees 
Cot. & 0,000! 8 9,000) 4 12,000, —8,000 
Cotton Mfg. Co..... 1,200, bd 18,000) 134) 18,000) ........ 
ampanoag Mills.......... 750,00) 7,500; 2 7,600, ....0000 
Weetamoe Mills....002.222: 000) 5,500, 1 5,600, 
Totals..... seeesaeeeees/ $21,605.00 | 1°15! $247,160) 1°42! $800,550! —58,4.0 





nee 
* On capital of $400,000. + On capital of $120,000. 


6 | had an option. 


Combining the foregoing results with those of the first 
quarter (published in the CHRONICLE April 9, page 1403), we 
have the following exhibit for the half year. It is seen that 
on a capitalization of $21,505,000 the mills have paid out in 
dividends $507,700 in the first half of the present year, or an 
average of 2'36 per cent, against 2°89 per cent in 1908 and 8°57 
per cent in the like period of 1902. In 1901 the average 
dividend was 8'16 per cent, in 1900 it was 4'44 per cent and 
1899 it reached 2°19 per cent. 





HALF YEARS. 


Capital. 


P. 





$507, 


MronetaryiCommercialEnglishAews 


[From our own correspondent.) 
Lonpon, Saturday, May 29, 1904, 

Business has been utterly stagnant upon the Stock Ex- 
change all the week, and trade, too, is exceedingly quiet, 
Everybody, in fact, is waiting for the great fight which]is 
universally expected almost immediately. In this country 
the great weight of opinion is that Japan will win all along 
the line; that the Russians made the great mistake of despis 
jog the enemy, and therefore made no adequate preparations; 
that they now cannot make up for their error; that, conse- 
quently, they are outnumbered and outgeneraled, and 
that in a few days possibly, at all events before many weeks 
are over, Rugsian power in Manchuria will be broken. 

While this is the drift of opinion, there is at the same time 
sufficient doubt to deter almost everybody from entering 
into new risks. Moreover, the banks are doing everything 
they can to discourage speculation, which they think too 
risky at the present time. And, in the last place, the feeling 
of doubt and hesitation and expectancy is quite as great and 
as general upon the Continent as in thiscountry. In France, 
there is an unprecedented accumulation of unemployed 
money. But nobody has courage enough to engage in new 
enterprise, and practically business is stagnant. 

The only way in which French investors seem willing to 
employ their money just now is in lending to Russia. It 
will be recollected that Russia a few weeks ago asked fora 
loan of 800 million francs, or 32 millions sterling. The 
French banks agreed to lend half the amount. At the same 
time they got an option from the Russian Government to 
take the remaining 16 millions sterling within a certain date 
but they were not to take less than 100 million francs or 4 
millions sterling at any one time, Almost as soon as the 








‘negotiations were concluded, they sold to their customers 


not only the 16 millions which they had taken firm from the 
Russian Government, but in addition 4 millions sterling of 
which they had an option, making altogether 20 millions 
sterling. It was then generally believed, both in Paris and 
in London, that the transaction was closed. But now it 


‘| turns out that the banks have been quietly selling to their 


customers all over the country and in Holland, Belgium and 
Switzerland the remaining 12 millions sterling of which they 
The whole 82 millions sterling, therefore, 
has actually been not only bought from the Russian Govern- 
ment, but placed with investors in France, Holland, Belgium 
and Switzerland. Iiis understood that over 80 per cent of 
the whole amount has been placed in France. 

The main motive no doubt of the French in lending this 





enormous sum is patriotic. They still cling to the Russian 
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Alliance, and they wish to show their loyalty to that alliance 
by providing the money asked for. Possibly, alao, they are 
actuated by the doubt as to what to do with their money. 
They have had unpleasant experiences in regard to Spanish, 
Portuguese, Greek, Turkish and Bulgarian of late. There is 
little doing in London to encourage them to take part in 
transactions here, and therefore they fall back upon the Rus- 
sians. In all other directions, however, business is as stag- 
nant in Paris as it is in London, and probably will continue 
so in both cities until the decisive fight takes place. 
féHere in London the opinion amongst the best informed is 
that the markets are prepared for a sharp rise and considera- 
ble activity as soon as there is reasonable hope of an early 
conclusion of the war. There is very little fear now, either 
here or in Paris, that there will be a great scare on the Paris 
Bourse if Russia suffers a disastrous defeat. On the con- 
trary, there is an inclination amongst the more far-seeing 
French observers to think that a real disastrous defeat would 
after a little while improve markets. They argue that as 
long as Russia has any chance of resisting Japan in Man- 
churia she cannot afford to make peace. But if General 
Kuropatkin is forced to surrender, and if Port Arthur and 
Vladivostok are both invested, the Russian Government will 
be compelled to see that the chance of relieving them is so 
small that there is no reasonable prospect of gain by continu- 
ing the war. Therefore, the opinion is now gaining ground 
in Paris that a disastrous Russian defeat would be more 
likely than anything else to lead to an early termination of 
hostilities, In London the same view is gaining ground. In 
both cities it is admitted that whenever there is a reasonable 
prospect of peace, there will be a great revival of business. 
In the meantime, nobody ventures to engage in new risks. 

Money is so unusually abundant in Paris that people ex- 
pect now that rates will continue low almost to the end of 
the year. Were it not for the war, the difficulty of employ- 
ing the vast sums that are lying idle in Paris would have led 
before now to great activity upon the bourses and the stock 
exchanges. While the present uncertain condition lasts 
everybody is afraid to speculate, and most people hesitate to 
nvest. Therefore money is often almost unlendable. To-day 
and yesterday the rate of interest has risen somewhat, The 
rate of discount here is just 2 per cent. The rate of interest is 
about 214 per cent, and in some cases a little higher. But 
that is only because the banks have got into the habit of call- 
ing in money at the end of each month so as to make it ap- 
pear that they hold much larger reserves than they actually 
do. On Tuesday afternoon or Wednesday the money will be 
paid out again, and before the end of next week, money 
will be as unlendable as it was at the beginning of this 
week, Inspite of the great abundance here, it looks as if 
Paris were remitting money to London, Some of it no doubt 
is on account of the Russian Government. But some of it is 
by the banks, and some no doubt is on account of capitalists 
who are quietly buying in London now that everybody else 
ig refraining from action. 

The India Council offered for tender on Wednesday 60 lacs 
of as drafts, and the applications exceeded 814 lacs, at prices 


from 1s, 4d, to 1s, 4 1-16d. per rupee. Applicants 
8 at 1s. 41-32d. and for telegraphic transfers at 
i 41-16d. per rupee were allotted about 83 per cent of the 
pe applied for. 
The following return shows the position of the Bank of 
. Sngland,the Bank rate of discount, the price of consols, &c. 
compared with the last three years: 


29,1 ty ie 


1901. 
May 29. 
ihe does ape 20,651,455 

8,540,196 
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14,799,681 
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24'204.081 
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91 
Geo 908,016,00 00 
The rates for money have been as follows: 
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Open Market Rates. 








Trade Bills, 
8 Mos.| 4 Mos 
SUM | 2346254) 
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Bank Bilis, 
8 Months. | 4 Months.| 6 Months. 


25-16 | 96-16 27-16 
24G2 8-16) 24ers 2% 
2921-16 | 269% 94 
1 15-16@2 |1 15-16@8 8% 
1 16-16@2 ‘1 16-1663 _2% 






































Messrs. Pixley & Abell write as follows under dain n “ 
May 26, 1904: 


Gold—The demand for Paris ley continues, b 
cheque the price is not so hi 
taken for that quarter, but a annie 
an from 
Australia, £110,000 in all. ian oh Rarawa for ner 
Arriv: vale: te “Airiea, 413 38, Lay Serene $ oe 000; 
shi ree om Day, 500; bole 
£1,000; Galeutta, 27.800; total, 2 
ae eothers hae been a sharp eee in silver to 25 Sd. on 
covering by shorts, and also a small demand for India prompted ao 
doubt by the news of a further sma!l reduction in the Ihdian curre: 
reserves. At the close we are quiet. with a firm undertone. — 
is a %s under cash. The Indian price is Rs. 64% per 100 tolahs. Arriy. 
New York, 2124,000; Australia, 24, 000; total, £128,000. ship. 
pl Bombay, £65,150; Oalocutta, £111,800; etal, pg 
Mexican Dollars—There is still no business rt in Mexicans, 
and they are nominally 49d. under cash ane: 


The quotations for bullion are reported as follows: 








May 


Ma 
19. , 


GOLD. ’ 
Gondon Siandard. London ‘bnaere 26 








8 
Bargold, fine....05. 
U. 8. gold coin...os. 
Germ’n gold coin.os 
1 gold coin.os 
Japanese yen....03 


ti iN" Barsilver,fine...os. 
6 5%|| Do 2 mo.delivery 

"76 6 |\Barsilver,conta 
"76 6 Go 5 grs.golda. 
“76 5%|| do 4gra.gold 
do 3 grs.gold.os. 


exican dollars..oz. op 














“Nominal. 





The following shows the imports of cereal produce into 
the United Kingdom during the thirty-eight weeks of the 
season compared with previous seasons: 

IMPORTS. 


1908-4, 1902-8, 1901-2. 1900-01, 

pom A of wheat Owt,05,201.209 58,099,223 48,933,268 50,442,700 

SOPLCY .ccnee cccece -o0- 25,871,968 sh eeneee 18,495,254 16,344,600 

‘ 10,854,714 12,755,894 15 
1,478 991 1,545,186 

816 365,51! 


eee coec cece seenar 


Peas Seeaee SEeaes 2e0an9 








ee cece coves 


conse 1 1,258, 
Indian COFN -.-. ss..-36,167,415 20 ry 937 83,073,074 39 "517/00 
FLOUE .cecanc cone secces 15,875,255 14,192 436 14,886,942 16,713,000 


Supplies available for consumption (exclusive of stock 
on September 1): 














1903-4. 1902-3. 
Wheatimported,cwt.65, vee 1 68 58,099,223 
{mports of flour...... 15,875,255 14 .193,436 
talesof home-grown. 14,847,611 19, 458, 377 


Totals. cece cece 96,114,735 91,745,036 84,598,162 
Aver.price wheat, week.26s. 94. 278.100. Sls. 60. 278. 74, 
Average price, season.37s. 3d. 258. 8d. 278. 4d. 278. 04, 

The following shows the quantities of wheat, flourand 
maize afloat to the United Kingdom: 


This week. Lasiweek. 
Wheat... G28... 4,115,000 4.0 

ur, 6 0 AFB. xe B 
Walne nats... 415,000 


1901-2. 1900-1, 
Pegs rrr 50,442,700 

14,886,942 16,713,000 
20,577,952 19 9,683,841 


84,598,162 86,783,541 





1903-3. 
1,923,00 
317 


590,000 


seal 
"235,060 
790,000 
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English Financial Markets—Per Cable. 


fhe daily closing quotations forsecurities, etc, , at London 
are reported by cable as follows forthe week ending June 10: 





LONDOR. Thurs.” 





F ounce.....d. 
Dopscla..new 21s p. cts. 


erehrenyeo(n Faint 


48 
anaconda Mining...... 
Top. & Santa Fe.. 
Preferred.......0.sc00- 
Saltimore & Ohio 
‘erred 





tt 


Den. & Rio Gr.,oom.... 
Do do Preferred 
be nt me eouaee cee: 
24 preferred... 
Oentral ........- 
dag & Nashville. 
Mexican Central....... 
Wo. Kan. & Tex.,com.. 
Sat. BB.of Mex let prt 
a. ¥. Oonv’l& Hudeo: 
@. ¥. Ontario & West’n 
Sorfolk & Westernan.- 
Do pref. 
08.... 
Sennayivania pedend cons 
Phila. & Read ....... 
Built head Sabre! 
& 930 intel 
iouih'n thn Railway, oom.. 
Preferred......c2-c00- 
Union Pacific........- 
Preferred. ..coxc.secce 
U. 8. Steel Corp., com. 
Do do pref.. 
Wabash 
Do sé Onis 
De D. ** B” ceccee 


* Price per share. 
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Gommercial and DliscellaneousRews 


DIVIDENDS. 
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United Shoe Machinery, com. (quar.)..| 2 |J’ly 15/J’ne 19 
do do do Sid Jly 165)J’ne19 to Pneas 
Western Union Telegraph (quar.)..... yiJly 1bi’ne3l to J’nes0 
beter * amet ~ phew “pd =| vnostce is llwJly 6 to dJly 10 
do do do (extra)....... iJly llJly 6 to J'ly 10 
“Transfer books do not close. 








Figares Bro ~ —_ ely ee aoe 


Breadstuffs 
statements below are pre 
juce fh _ te tet aay 
une 4 


estern lake and river ports for the week ending 
and since Aug. 1, for each of the last three years have been 


Recipteat— | Flour. Wheat. Oorn. Oats. Barley. Rue. 


® | Bush.48 ibs 
17,000 
19,200 
















6,400 


eovesees 


59,490 

50,882 
Same wk. ’02 46,000 
Sines Aw. 1 







7,230,276 
9,577,110 
70 


atthe seaboard ports for 


The Teoripte of flour and 
the week ended June 4, 1904, follow: 


Wreat, Cerna, Oates, Barley, By, 
Rew Yor at hash. ano een, Ddusa. 
— 94? 180,718 ‘ 60,1 
sooo 561,849 mera rT 1 
4.639 ° $0,167 ry 
Paltimore.. 14,453 13.620 18,097 
pth BRE..cccce 12416... 70,000 51,000 





ich 
2,239 
ee > nt 1, y 
Total week....... 380, “SI 
aa sengas osh7ss  Stra08 opus 


s 
ft dh do not inciede ar grain passing through New Orleans for foreign 


Total receipts at ports from Jan, 1to June 4 compare as 




















The exports from the several seaboard ports for the week 
ending June 4, 1904, are shown in the annexed statement: 
Oats. suet Peas, 










Ovcccces 
Peecceve 












Total w 884,718 247.170 145,810 ~ 6a.088 otiabiidel 
aogier 948,080 $56,037 116,768 58,64, 


e destination of these exports for the week and since 
july ‘4; 1908, is as below: 


“wall -——-—Wahsat.—-— 
Boports for Wask Since July Week Sines July “Weak Bin Binee Jui 











week and since Juned 1, 1008, June4 1, 1008, Jume 4. 
J 1 to— Doses. bbls. bush. ush. bush. 
Jnited Kingdom 88,148 9,115,254 865,263 89,158512 92,600 28, 
Jomtinent......e. 11.228 1,943,656 10,450 18,888,949 1387, 14s 26,61 
.& 0. America. 16,458 852,363 11,581 280,401 
Veet Indies..... 11,467 1,818.68 SG EO 16970 
sr. N.Am. Colo’s 475 =: 180,970 eedeenee > 006) > 1 
ther countries 18,043 682,063 420,590 1,067 1, 
Lessceeseeee 145,819 18,078,292 474,871 247,170 54,900.48 
watai 1908-08... 850.987 16,574,411 2,061,009 a taceert 946,030 66, $70.70 
The visible su of grain, com the stocks in 
ranary at the p ts of accumula at lake and 


eaboard ports, June 4, 1904, was as follows: 


netereat a being = : 
if —_ . . . 
681,000 930,000 3.000 


OW TOPK....0.-<seees 
afi 


Do rr rere eesesess ose cece 












se seseseccees 118,000 80,000 188,000 
Philadelphia.......2-. 8,uu8 4,000 1se°000 
Baltimore..... .ses050 92,900 96,000 172,000 
New OFGans.. ...000 15.000 25,006 eeescces 
o | ate scosesscecees 167,000 ecshalabs pepe 

6,000 

‘75,000 

810,000 

“71,006 

753.008 

4ily 878,000 
os obey efee 















2 pi River. --...... ssanaied 
In Decanacacncee Be 876,000 
‘a eanaland river... 786,000 eesereee 
Total J 4, 1904, 000 4,187,000 5,008,000 849,000 1,714,000 
Total May. 6. Hive: Sb aop Eost'000 rei 1000 80.000 *oa.000 
Total 7. 1908, 96,001,000 4,261 488,000 490,090 

Total June 8, 1901. ..85,292,000 167049,000 10'586,000 608,000 aus'o00 








NaTIONAL Banks,—The following information regarding 
aational banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 


Certificates Issued April 4 to April 11, 1904. 
7,198—The First National Ba Seek. of of Mowenstia, Wyemire, Capital, 


7,199— e Firat Nation: al T Bank of Le Sueur, Minnesota. ta. Capital, 
125,000. L. Welch, President; W. H. iee- 
ident; Hacry F. Weis, Cashier, Conversion chip 
7,200 The arpicat Metional Bank of Shaw, 
30,000. Hen! Du, ma, Presidents f. Me Hanks, Vice 


¢; Jaco 
201—The First Nati al Bank of Mansfield. Texas. Oapital, $25,- 
% 000, T. Marre Presid ent; Troy Hackler, Vice-President; 


202—Tis First National B 
,202—' First N onal Bank of Sonora, California, Oapital, 
is 000, Paul Morris, President; W. &. Knudsen, Vice President 


A. Belli 
p N sional Bank of , City of New Y New 
7 208—Ths 0 Goal «& Capi n Na + L § Ri ng bs 
Taplor an Anthony A . Lisman, Vise-Presidente; cadison 


y. Cashier. 
7,204—The" Thirst National Bauk of Elw ieee. Ca) “pr 
$25,000. Jno. M. Ragan, Frosgent hallenberger, 
President; John M. Cashier 
7,205—The First fasional 1 Bank of ‘albany, Missour!. Saar ai 


206—The First Nati 8 widen artinsville, V Vir renin 
a -— an. 
% $50,000. E. L. Williamson, President; "HL Lester, Wios 
Preiid om S.C oO. — Cashier. Conversion of 
nevill 

— Farmers’ National Bank of ergy: Oklahoma Terrt- 
ro a ital, $25,000. 8. OC. Hawk, President; H. A. Hawk, 
Ties Presidents F.J. Hawk, Cashier. 











——— | 


Auction Sales.—Among other securities the following 
not regularly dealt in at the Board, were recently sold at 
auction. 

By Messrs. Adrian H. Muller & Son: 





25 Meroantie 7. tOo...1001 | 250 Sears Para Rubber Co.$5,000 
ras' Lae 
7 Phun ‘Sommer Glass ) 370 Irving Nat. Bank......+.219 
$300 Oatievon abot BE: } 92 .0t| 18 Hudson Riv, Teleph. Go. 88 
iI - 0' A " 
ra 34 86, d ine 1900; 8 Title Guar. & Trust Oo..432 


5 Commonwealth Tr. Co.. 75% 
200 Trust Oo. of America. ..225% 
,000 | 500 Greene Reduction Oo. of 

Me., $1 aw --=- 200. per sh. 


$10,000 Santa Fe Oo., N. M., 


©. 189,000 on ) 

48 United Fast lor 
Eyelet Co. pref. .... 
100 United Fast ee lot. 





follows 3 tor four yours: 
1903, 1 

Wnt coeessecDD Be 7,614,006 9,088.9 997 _ aad, a7 9,415.-006 
Wheat, bush. 3 18.491,897 42,908909 44,701,716 54, 078,519 
woe . 27,816,359 56,333,047 9,040,284 027 
wi jt Migoygs — Sa.4se.754  18,010..05 ie 18,008 
—esaeete anne iar _aiasoo | iia ‘188 7.001 
Potalaralneccce 06,848,088 126,256,942 75,180,000 171,050,776 





Go. co: 
10 = Bingh. & N. ¥. a“ 


re 1921........$2,100 
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New York City Clearing House Banks.—Statement of 
condition for the week ending June 4, 1904, based on aver- 
age of daily results. 

We omit iwo ciphers (00) in all cases. 





BANKS. | Capital.| Surplus.| Loans. Specte. | Legals. |\t 





a $ 


Bk. of N. Y. 
Manhat. Co. 











Bk. of Met.- 
West Side.. 
bo: 


500, 
cocece 350, 


.|115,972,7 









United States deposits 

-« Reports ef Non-Member Banks.—The following is the 

statement of condition of the non-member banks for the 

week ending June 4, 1904, based on average of daily resulta, 
We omit two ciphers (00) in ell cases. 


oe | Se Rone 
ments. 





Y. Crry. 
of 


ge 








> ¢ 
~~. ss 2 


Corocowcanw~s 








popoge esto pS 
Par ott 





seuss 
ove oe 


e Be roo} ts 


crepe 


8 


~ 


Pep org 
3 


Bore 

Seas 
So 

aHHOS 


| HoBoxEn. 
First Nat... 
Second Nat. 


| Tot. 9.387,0|112799|88,528, 7|4,008,7|5.410,9 
| Tot. 
: Dot. 





_ New York City, Boston and Philadelphia Banks,—Below 


is a summary of the weekly returns of the Clearing Housg 
Banks of New York City, Boston and Philadelphia. New. 
York figures do not include results for non-member banks, 


We omit two ciphers (00) in all these Agures. 


De- Ctreu- 
Loans. | Specte. | Legals. posits.t | lation, | Clearings, 
* 





t Incinding for Boston and Philadel the item “due te other banks, 
and also Government ts. For Boston these Government deposits 
amounted on June 4 to $3,905,000; on May 28 to $3,942,000. 








Imperts and Exports for the Week.—The following are 
the imports at New York for the week ending for ary ones 
June 2 and for the week ending for general m dise 
June 3; also totals since beginning first week January, ; 

FOREIGN IMPORTS. 


























For week. 1904. 1908. 1902. 1901. 
ng ee Ee ke 
Total. ..... cooc.cccoce $9,907,486) $9,018,611) $8,628,492) $12,907,190 
oe © 77| $61,874,078] $54,592,800] $48,905,352 
Silcnd scsdsanticd $07,734 601 200,869,802| 182,708,113] 200,489378: 
Total 22 weeks ..... $261,659,538/$261,643,880|$237,298, 91319247, 448,730) 








The imports of dry goods for one week later will be found’. 
in our report of the dry goods trade. 
The following is a statement of the exports (exclusive of; 
ie) from the port of New York to foreign ports for the: 
week ending June 6, and from January 1 to date. 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1904. 1903. 1902. 
y reportea..| 201,618:722| 218656180] 202°258,105| S21 aLeaee 
Total 22 weeks $208,759,154]$222,864,153/8212,990,970|9232, 920,247 


Nore.—As the figu f exports d by the N York Custem 
House cm week te week froquentty p< om divecs enee ll the mon! 
totals, also compiled by the Custom House, we shall from time to time 
the totals by adding to er deducting from the amount “previously i 

The following table shows the exports and imports 
specie at the port of New York for the week sading Juul 


ding periods in: 





290L 4 





For the week.......... 
Previous|, 


























and since Jan. 1, 1904, and for the correspondi 
1908 and 1902. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


Exports. Imporss. 
Week. 


$18,883,7 
15,433,681 
16,192,967 
Of the above imports for the week in 1904, $11,600 were 
American gold coin and $1,150 American silver coin. the 
exports during the same time, $10,000 were American gold 
coin and $—— were American silver coin. 











Auction Sales.—See page preceding. 





ee | 





Banking and Financial. 


SOUTHERN RAILWAY COMPANY. 
Collateral Trust 5% Gold @oncs, 





Payable April 1, 1909, Interest Aprii and Octobe Issue, $16,000,000, 
Secured by various stocks and bende valued at $19.2 nnual income 
from coateral deposited, $939,572. Annual interest upon above bonds but 


Price to yield about 4°80% income. Descriptive circular on request, 


Spencer Trask & Company, 


WILLIAM AND PINE STREETS, NEW YORK. 
BRANCH OFFICE: ALBANY, N. Y. 


P, 





MOFFAT & WHITE, 
Members New Yerk Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities, 
Tel, 5890-5621 Cortlandt. Telephone Stocks a Specialty. 
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Barkers’ Gazette. 


“Tyr For Dividends see page 2367. 


WALL STREET, FRIDAY, JUNE 10, 1904.—5 P. M. 

The Money Market and Financial Situation.—There has 
been a little more activity at the Stock Exchange this week, 
accompanied by a moderate advance in prices. These char- 
acteristics have not continued without interruption, how- 
ever, as Thursday’s markets were dull and barely steady, 
and ina number of cases a part of the advance recorded 
during the early part of the week was lost. To-day the 
tone was again strong. 

There seems to be sufficient ground for the improvement 
noted in the international monetary situation, which finds 
expression in a decline in foreign exchange rates in this 
market, a cessation of gold exports and additional evidence 
of exceptionally easy money markets at the principal finan- 
cial centres of Europe. 

As is well known, the most important factor at present 
affecting the security markets is the crop outlook, and while 
favorable weather in the South and West has added to the 

t of at least an average crop, it is too early in the 
season to form any satisfactory estimate of the probable 
harvests. In the meantime, while a earnings show & 

ly reduced traffic movement, and other important in- 

dustries throughout the country are in a more or less de- 

condition, it seems unreasonable to expect any con- 
siderable or permanent activity in Wall Street. 

The open market rates for cail loans on the Stock Exchange 

the week on stock and bond collaterals have ranged 
from 1 to 114 per cent. To-day’s rates on call were 1 to 
1 per cent. commercial paper quoted at 31¢@4 per 
cent for endorsements and 334@4}¢ p. c. for best single names. 

The Bank of d weekly statement on Thursda 
showed an increase in bullion of £534,678 and the percen 

of reserve to liabilities was 50°13, against 46°33 last week; 
the discount rate remaining unchanged at 8 per cent. The 
Bank of France shows an increase of 38,100,000 francs in 
gold and 5,150,000 francs in silver. 
NEW YORK CITY OLBARING-HOUSE BANKS. 










































































































1904 — 1908 1902 
June 3 previous week June 6 June? 
z s 8 $ 

Limsccsesss| SOMERWUN - cccccscnes 109,832,700} 88,872,700 

138 129,251, 106,007, 
& discounts} 1,036 565,200/Dec 3,918,200) 915,188, 884.266 90% 

eeceeee 7,382,000/Inc " 102, 31,466, 
deposits ......|*1,098,7+8,900|Dec — 154,600) *898,625,000| 945,896,501 

ae aie | $26.623,400|Inc 8,348, 156,729, 172.216, 

Legaltenders.....| 79,887,200|Deo 1,818,1 72,702,100] 75,644, 
Reserve held...... 806,460,600|Imc 2,029,900) 229,431,900) 247,759,700 
95 p. 6. of deposits} 274,699,725/Deo 38,650 mentctns 936,474,125 
Surplus reserve} 31,760,875\Ince 2,068,5 4,775,65 11,285,575 





widi8. 380,500 United States deposits included, against $24,877,800 last 
and 837,214,000 the corresponding week of 1903. With these 
United States 4: ite eliminated, Gocare usreserve would be $37,606,000 


a June 8 and $35,911,775 on M: 
Norz.—Returns of separate appear on the preceding page. 


Foreign Exchange.—The foreign exchange market was 
strong early in the week, but it grew easy on Tuesday and 
it so continued to the close. 


were 4 86@4 861¢ for sixty day and 4 88@4 88}; for sight. 
day’s (Friday’s) actual rates for sterling exchange were 
48565@4 8575 for long, 4 8750@4 8755 for short and 4 8770@ 
ye for — sent t Oar Gree. Cotton he 8535, = 

ments for payment, ° ton for payment, 
484%,@4 85; cotton for acceptance, 4 8525@4 8535, and grain 
for payment, 4 8514 @4 8514. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1714*@5 171¢ for long and 5 1676 t@6 16% for short. 
Germany bankers’ marks were 95 1-16@95%{ for long and 
9% 9-19}@95 9-16 for short. Amsterdam bankers’ guilders 
were 4014*@401; for long and 40 yt neg 5-16} for short. 

Exchange at Paris on London ay, 25 f.20c.; week’s 

, 25 f. 20 c, high and 25 f, 17 c. low. 
week’s range for exchange rates follows : 


Sterling Actual— 





48775 @ 48780 | 48790 @ 48 


High...|48580 @ 48590 8 
low. ..|48565 @ 48575 | 48760 @ 48755 | 48770 @ 48775 
Parts Bankers’ Fronce— 

High...|516%t @ 516%* | 515%t @516%* | .ecceccecccceeee 
lew. l617e: @eire | sleet @elee | 
Germany Bankers’ Marks— 


High... 95! @ 95 Bh. mi te 
low.| $5S Seon =| poeltl @ yes | ot 





Amsterdam Bankers’ Gutlders— 
High...| 40%* @ 40% Se eee 
low.| fone @ 40% | doside Sao | ccc 


Teas: *11¢ of 1%. ft 1gg of 1%. $8gg 0f1%. Plus: {]11¢ of 1%. ** 199 of 1%. 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
12440, per $1,000 premium; Charleston, 25c. per $1,000 pre- 

ium; New Orleans, bank, 10c. per $1,000 discount; 


commercial, 50@25c. per $1,000 discount; Chicago, 25c. per 
1,000 premium; St, Louis, 45c. per $1,000 premium; San 
cisco, 25c. per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $10,000 Tennessee settlement 8s at 97 and 
$5,000 Virginia 6s deferred trust receipts at 61¢. 


aye & Ney Baty nominal rates for sterling a Alte-Chalm 
‘o- 


The railway bond market shows some improvement, both 
in amount of transactions and in prices. The former are 
still relatively small, averaging only about $1,700,000, par 
value, per day, but are fairly well distributed, and a con- 
siderable list of bonds has advanced from 1 to 2 points. 

Consolidated Tobacco 4s have been the prominent feature 
of the market, showing at one time an advance of nearly 
83 points. They close 1 point below the highest. Sales of 
Japanese and Cuban bonds in the unlisted department have 
been large—otherwise the market has been of a routine 
character. hee 

United States Bonds.—Sales of Government bonds at the 
Board included $8,000 4s, coup., 1907, at 10714; $15,000 4s, 
reg., 1907, at 10614; $6,500 3s, coup., 1908-18, at 1.614 to eH; 
and 28, reg., 1930, at 10434, The following are the y 
closing quotations; for yearly range see thera page following: 


June | June | June | June | June 
4 6 7 8 9 








Railroad and Miscellaneous Stocks.—The larger volume 
of business in the stock market noted above was due chiefl 
to the activity of a few issues, and therefore was not we 
distributed or of a permanent character. On Monday New 
York Ontario & Western was the conspicuous feature, the 
transactions in it amounting to — 125,000 shares, or 
more than half the entire business recorded. This movement 
has steadily diminished in volume, and the business has be- 
come more evenly distributed. The advancing tendency of 
the market was quite pronounced on Wednesday. Thursday’s 
market was dull and steady, but the upward movement was 
ee al and closing prices are generally the best of 

e week, 

The advance of nearly 8 points in Ontario & Western was 
more than offset by a sharp decline in the Chicago Great 
Western issues, the A preferred suffering a loss of 10 — 
The anthracite carriers have been notably ones by 
Reading issues, all of which have advanced substantially. 
and a considerable list of granger, trans-continental an 
—- shares close from 1 to 2 points higher than last 
week. 

Industrial stocks have been generally irregular, but less 
conspicuous than usual, and in most cases price changes are 
unimportant. North American advanced 3 pane on limited 
transactions. American Sugar, U.S. Steel preferred, Gen- 
eral Electric and Consolidated Gas advanced about a point, 
while Anaconda Mining and Westinghouse declined. 

For daily volume of business see puge 2378. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow, 























Sales | 

STOCKS ‘or Range jor Week | Bange since Jan. 1. 

Ween Ending June 10 | 07, 
ere Co......., 100} 8 J’ne 6| 8 J’ne 6) 6 Mar 15 Feb 
a Rpg Peder age bnmee 60) 86 J’ne 7 92 J’ne 4) 82 Jan) 92 J’ne 
Buffalo & Susqueh, pref.| 750) 86%sJ’ne 9) 86%sJ’ne 8 86'.J’ne S6%J’ne 
Consol Gas rights........ 25,975, 15 J’ne 8| 15%J’ne & } 15%J’ne 
| ae ned noms sagen 200) 70%sJ’ne 7) 70%J’ne 7 76 sJan 

— v’t 68, Kuhn 

b & Co ctfs.......... 88) 934J’nel0| 9B%J’nel0 3 gJ’ne 
Nat Enam & Stamping... 10) 174J’ne 7) 17%J’ne 7 17 . 2. Jan 
N Y Dock Co.............) 100) 18 J’nel0) 18 J’nel0|) 18 J’ne 20 Apr 
Phoenix Gold M e £00) 12 J’nel0)°12 J’neit; “8 Mar 15 Jan 
micksilver Mining...... 00 %J’ne 9 %J’ne 9) %J’ne %J’ne 
OO. ccccccce 100}10844J’ne 6/1094J’ne 6) 96 eb |111 May 





Ouatside Market.—Trading in the market for unlisted 
securities continued on a small scale this week, and no 
special featurn of interest was presented. The general tone 
of the market, however, was decidedly firmer, and prices in 
a number of cases show substantial recoveries from the re- 
cent depression. Standard Oil stock rose 9 points to 628 
but ended the week at 626. Interborough Rapid Transit ad- 
vanced from 11114 to 11414, and closed to-day at 11414. On 
transactions aggregating about 800 shares, the price of 
Northern Securities stock moved up a point to.99. The new 
5 per cent bonds of the Republic of Cuba, which have en- 
joyed considerable attention on the “curb,” were on Mon- 
day transferred to the unlisted department of the Stock 
Exchange, where they are now being traded in. The price 
of Japanese 6s (when issued) fluctuated between 94 and 943¢ 
and ended the week at 9414 ; to-day these bonds also were 
admitted to the Exchange list. American Can preferred ad- 
vanced from 364 to 3834, and closed to-day at 385g; the 
common ranged between 4 and 414, the last sale to-day being 
at the high figure. After a jump from 2314 to 85, Electric 
Boat common reacted to 31 ; the preferred gained 5 points to 
70. General Electric ‘rights’ (when issued) moved w 

from 411-16 to 54. U. S. Realty & Improvement stoc 

(when issued) declined 3 points to 43, while the 5 per cent 
bonds (when issued) lost a point to 81. The price of Greene 
‘Consolidated Copper stock declined from 144 to 13% early 
in the week, but subsequently it rose to 145g ; the close to- 





day was at 1414. 
Outside quotations will be found on page 2378. 









‘New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 











STOCKS—HIGHEST AND LOWEST SALE PRICES 





STOCKS 
NEW YORK STOCK 
EXCHANGE 































Railroads. 
nn aa saapee ghoneaetu 


Do_ pre 
Atch. "ropeka. & Santa Fe. 





Do pref. 
Chicago & = orth Western 


Do- pret......<--<0---- 
--|Chic, Rosi Tsitd & Pacific’ 
Chic. St. P. Minn. & Om. 








Bo : pref........-..-..- 
Des Moines & Ft. Dodge. 
Detroit South.vot. tr. ctfs 

Do pref. vot. tr. ctis. 
Detroit United 
4g}Duluth So. Shore & Atl.. 

Do ef 





Great Northern, pref Wate 
i. 7 Bay&éW.. sed. bg 





anhattan Elevated.. 
\ etrop. Secur., sub. reo. 
27%|Metropolitan Street...... 
M est Side El. (Chic.) 
see 
" pe ved yoy Vidoobswou 
Michigan Central......... 
Minneapolis & St. Louis. 


Missouri Pac 
Nt Chat. & St. Louis 
at.of Mex, non-cum. pf} 
2d pref 


Do P oo 
IN. ¥. Central & Hones. 


iy. eee 

eading, vous t tr. - i 

ist pret. vot. tr 

2d pret. vot’¢ te otis. 
Rock id Company.... 

















Ask 

















he 























-esee-]] Mechanics’ .|247 | 253 












































eooocow 

















M .| 160 
Merchants’../175 {185 
Metrop{ ..../375 |425 











-eceee|] Mt Morris{}..}215 |230 








ries no Pane were made 
or 








Less than 10U shares. = Ex rights. {| State banks. @ Ex : dividend and rights. b New stock. 
this week. t Trust Go. certifon tes. A Assessment paid. 





Range 
On basis of 100-share lots 
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. F , 
: Jone 11, 1904.) Stock Record—Concluded—Page 2 23718 
wah = = —- 
STOCKES—HIGHEST AND LOWEST SALE PRICES _ STOCKS Sales of Range jor Year 19U4 ||Range for Previous 
the |On basis 0/ 100-share lots Year (1903) 
—- NEW YORK STOCK aaa, : 
Monday Tuexiay y| Thursday Frida 

el June 6 June 7 | June & June 9 | June to EXCHANGE Lowest Highest || Lowest | Highest 

i ceneee} cazeee egecee] sresee epecee| seseee erecee] scence eqecee| soneee eraeee ot 1A Me TE Oe ete Jee RR, EEG ES 36 J’ly 

ghest “90. 72 0 72 Do ist pref .......... #61 Mar 1/270 Jan28]| 68 Aug] 88 Feb 

— B43 43% 43%) *42 4 44 43'o 43%) 43% 43% iret in diahecitinaies 39%Jan 6] 49% Jan23)| 39 Dee Feb 

#1594163 |*159'a 163 |*159% 163%/"159%2164 [+1599 164 |*159%41 C.&E.1.com stock tr ctfs| 150 Jan 9/167 Jan23//1484Sep|170 J’ly 
32 1 10 10° 10%) Al iL 1 11%} *10% 11%) 11% Ll» eh Southwestern.. 9oJ’ne 1) 16% Jan22)| 12 Aug) 30 Jam 
J 298 28% 28 28%) 28 28 28% 285) 29 29 29° 29% OS SRA IE 00] 25%: J’ne 1) 36% Jan23|| 24 Aug] 66 Jan 

"Jan 45% 45%] 45% 455) 45%3 457%) 45% 46%] 46% 46% 46% 47"\southerh Pacific Co...... 41% Marl4} 52% Jai Pri 8% Mar 

338 19% 19%) 19% 19%) 19% 20%) 20% 20%) 20% 20%) 2033 207%,/Southernv.tr. cfs. stmped 18% Feb24) : 4, Oc 
J #829 83%) 83 83 83 83 83 83 83% 834) 832 644 Do pref. do 

4 ep] 934] 491 «=934] “91 93%) *91 934] *91 93%) *9L 9B M. & 0, stock tr. ctfs.. 

s 90% 20%] *20%, 20%] 20%, 20%] 20% 21 | 21 21 | 21 21% | PRE 
, #116 120 [*116 120 |*116 120 |*116 120 |*116 120 |*116 120 hird Avenue (N. ye Se 

% Feb HB 28.4 “boy, 22%] 29% 22] 23 38%] 28% 23q1 <i  23ylro1 ete 31s May27 ° 

. 2 y ToL St. L. & W. v. tr. c ‘ a 15 Sep} 31% Jan 

4 Jan a 3 34% 35%) 34% 35 3514 36 364 36 37 38 Do_ pref. vot. tr. otfs. 82 Keb24| 39% Apr25|| 24 Sep s 
Jan #9349 94 | 934s 93%) *93 94%] 93% 94 | “932 94%) *93% 94ftwin Oily Hapid Transit. 87%, Feb23| 95% Jan 21\| 79 Oct [122% Jan 

ja 2 pe coated Do pref. 155 J’nel{i59\ 

i ; 84 Mar A 5, 

+ : 

: an 
Jan e 16 

‘a Jan *g 33 

so KY *41 ia *41 3] *41 44 | *41 a 41% 4 25 

* 2 Do ist pref........... 0} 41% J’nel0) 52% Jan 23)| 40% Nov] 62 M 

4 Jan 4 *21 23 | *21 3 $8... 28 | *31 22 «22 Do Qa > Spi EA 200) 2 ns 29% Jan 27 40 * Sep 38% Feb 

Jan *16% 17%} 16 16%) 16% 16%) 16% 16%) 16% 18% 16% 174)/ Wisconsin Cent. v. tr. cfs.| 2,712) 16 J’ne 6| 21% Jan20)| 14% \ Feb 

— 37% 4 37 37%) 37 37 3749 3743) 37% 37%) 37% 37% I ed pref, xot i. - 920) 37 J’ne 6] 47% Jan27|| 33 Novi 55% Feb 

mi a eC! 

3 Jan 995 228 }*225 228 |*225 228 |*225 2298 |*226 228 |*225 228 dams Express.........| | ------ 220 Feb 2/226 Mayi2 #204 Jan|235 Feb 
Jan 49% 49 49% 50 49 495) 49% 60%) 45% 49%) 49% on malgamated Copper...) 48,185; 43% Feb 8| 524% Apr 8!) 33% Oct/ 75% Mar 
Jan *16% 17 | *16% 17 16% 16%) 16% 16%) 17 17%) 17% 17 American Car & a 16 Maylt| 2143 Jan27|| 17% Nov 2% Jae 

o Jan +695 71 TU'g 70%) 70% 70%) 70% 70% ye) 71 71 pref. 1,228} 67 Jan 6] 74% Apr 7} 60% Nov] 93 Jan 
Jan *97 2742) *2 28 26% 27 | *26% 28 264 26%) 27 37 575) 26% J’ne 7| 32% Jan 25 oot aug 46% Feb 

2 Jan #864 88%, 88% 88%) *88 95 | 290% 90 88 90 | 289% 89 88% J’ne 6| 90 Feb 9/} 82 J’ly} 98 Feb 

4 Jan «92 «28 «[ *2206«628 «| #22) «628 | f22 “22 28 | #22 U8 23 Mar21/ 25 Jan15|); 24 Nov} 41%Jan 

s Jan #180 186 {*180 186 |*180 188 |*180 188 [2187 187 |*131 137 180 J’ne 2/2197 Jan27|/L71 Augi235 Feb 
Jan *5, 6%) *S'a 6 "5g 6%) ‘Sh 6 "5% 6 "5% 6% 54Jan19} 8Feb15)| 6 J’! % Ji 

‘a Jan *8y 44) "3% 4 “3% 4 "By 4 "By 4 “3 4 25 Ja Jan 27 2% Ook 1ls3J 
Jan 17) 17%) LT 17%) #1742 17%) #174 17%) 17 17) 217% 174 1l4sJan 5| 18% Apr 8 10 Oct] 37%Jan 
Jan 26% 6%) 6% 6%! "6% 7 (ee | "7 Tl 65 BM 61g M Jan Oct | 11% Jan 

ia Feb 2 26 26-28 | #25 26 26 279) *25%— 274) 8264 26% 24% Mar24| 362Jan 4/| 16% Oct} 42% Jan 

‘9 Jan 64 8 *6 3B °7 8 "7% 9 *7 9 «7 9 7 J’ne 2}12 Jan 22) Sly | 19% J 
Feb #93 «29 | *2249 29 | *22% 29 | *22% 30 | *22% 30 | *22% 30 22%J’ne 1] 30 Mar21|| 23% Nov} 48%Jan 
2 Feb #184 19%; 18% 19 | 19 19 | 18% 194) 19 19%! 194 19%)]/ 16% Jan 6 23% Feb 16 10% Oct | 31% Feb 
4 Jan *g045 83 | *80% S824) *8U%—g 82%) *8U'g B24) *8L 33 82% 82% 7T5\Jan 6 May 6] 67's Oct Feb 
e Jan "2h 4 "2g 4 "2g 4 *3 4 F2lg Sel "24% By 234 May25 ofa, Jan 23 2% Mar} 5's Feb- 
4 Jan aq 639.1 °°? #19 | *17 «19 | *17 «10 1644 165) *16 19 16 J’ne 3 23 Jan 14/| 1442Sep} 24 Jan 
Jan B2% 524] 52% 52%) 52 Z's} 52% 53 52% 5445 Bute 5aX 46 Feb25 544 J'nely 36% Oct | 52% Feb- 
a Feb 97's 97%| 9749 97 27% 97%! 97 98 977% _9S3q) 984s 98% $8% Jan 6] 9814J’ne 9|| 8044 Oct | 99% Feb- 
Feb *113 120 |#113 120 | 120 1lgu | 120 120 |@l22 132 )117 1325 10 Jan21/120 Feb29)| 90 Augi126 Mar 
e Jan Bly Yi 89% gu yO 90 | <89 91 | 381 Ble 5 Jan Ja: Sep | 98% Jam 
_ Feb 1254 125%) 125 125%) 125 125 1425's Lay 126 126 125% 196% 1224 Mar 7{131% Jan 25/|107 9 Oct 134% Jan 
Feb #124 126 (8126 125 |*124%128 |<1244 25 126 | 1244 126 Do pre 165/123 Jan 4/127 May13||116 Augll23 
oJan #194 125 %/*124%125%|125 126 41254 129 125412544) 128° 128 |Amer. Teleph. & Teleg...|- 240/121 Feb1/130 Jan 25|/i117% Oct 169 Feb- 
Jan “9. 11 | *lv 11} *10 11 | *lU lu 11 | *10°) 11 |Amerienn Woolen........| ------ 10 Jan 4 1249 Jan 11 73 Oct | 14% Feb 
s Feb 74 «74 74 +4 739 77 | *74 - “74% 744) "74% 75%! Do pref........ 300) 69 Jan 23) 75% April] 65 Oct] 80 Jan 
Jan 0 75 | *7 7 | *WU0 TS 74 $%:?4 | *71 74 | *70 75 |Anaconda Copper......... 100} 61 Feb20) 380%s Apri2|| 58 Oct /1251 Keb- 
Jan *210 225 — 225 | 213 213 |*21U 225 [#210 220 |*21U0 225 freekiy2 Union Gas.. 100/185 Mar16/227 May11) 170 Sep/225 Jam 
2Jan *5 7 "5 “5 7 *5 7 *5 7 runsw. Dock & C. Imp’ Genee 55 May24 Jan26/} 5 Oct] 15'sJan 
2 Feb *474 50 +474 5U | "472 49 | *47¥9 49 | *474 49 | “47% 49 | Butterick Co.. § EI 477% Feb19| 49% Mar 7|| 40 Aug] 55 Jam 
« Mar 498%, 29%) 28% 25%) 23% 28%! 4d 29 290 (4Y 29% 29 '4|( yolorado Fuel 1,060 25 ' Marl? 341g Jan27| 24 Nov) 824Jam 
Jan Wis ness Ss Sees ot ae 64 is ay ae 64 | Do pref... a ee 63 Apr 5) 65 Jan27/| 65 Dec|122 
Jan 10) (12 “9 2 “9 12 3 ‘ ll “|Col. & Hock. Goai & Iron.| ---- 9 J’ne 1} 16% Jan26|| 9 Nov) 22% Feb 
» Jan. 203 23%) 203 204 208% 203% 18% 100% 138% 18944190 |Consolidated Gas (N. Y.).| 6,524/185 Feb $i210'4 apr 20) 164 Augioz2 Jan 
2 Jan 118% 1134/4112 114 115%113'9} 114 114 114% tists *11342114 [Continental Tobacco, pret 780/10l%eJan 4/114 94% Augil19 Jan 
4 Feb 10% 104) "10% 11 10% lo. 110% 10%} *1U%3 11%) 1W% Lv&|/Corn Products. 2! ae 735} 9% May § 22%, Jan 25) 15 Nov] 35 Mar 
Jan 65 65 | * *64 68 | *65 GS Sil: De prets.,........<-.. 520| 65 Mar 9} 74'gJan23/| 60 Nov] 85'sJam 
4 Jan *901g 22 | 22 2l | *20 22%) *20% 22%) 19% vv 4 20 |Distillers pabpwia *sCorp.| 1,757] 19'%2J’ne 9} 264Jan21|] 20 J’ly| 34% Jam 
Mar #1649155) 155 156 [#1542156 15615 156% 1561215644] 1592159 4/General Electric.......... 1,210/152  May13/179%4 Jan 23//136 Sep|204 Feb 
Apr 10% 10%} 10% 10%) 10% 10%) 10% 10%) *10% 11 ion 10% 0} 10% May2t} 14% Jan25|| 9 J’ly| 19%Jan 
Jan * 66% 664] “66 67 67 674] *66% =B7 1g 6738 64's Fev 9) 37% Apr 57g Nov} 74% Feb- 
Feb “82% 32] 32% 32%] *3Z'g 33 33% 33%) “334% 34% “35 34 00 3% J’ne 8]] 23 Nov] 73. Jan 
2 Jan 334 33%] 30 33%; 29 31 | *30 37 | 829° 2B 30% 30% 40 Apr 7|| 28 Dec] 46% May 
Jan +72 78 875 «= 75 «| *70)0 = 74g) 075 «75 | *70)0 «O78 | TU O76 78 Apr _7j|| 70 Oct 1g Jan 
2 Jan “7 “7 lv * 0 * 10 *7 lv "7 1y 8 Aprl9 lg Sei 3 May 
2 Jan 44g 4 “4419 45 | *44 45 | 0449 4410] *44% 45 | 744% 45 Mar23/| 32° Oct! 47% Feb 
san #105 1054 @105% 10649]#1U5_ 105% 9105 106 06 106 +1039 1063 bl107y Mayid 94 Oct [106% 

s Jan 199 2 20° 20 19% 20 20% 21%) 21 21% 1's 21 J’n 104 Nov} 29 Fe 
Jan "90g $2 *yo 92 | *90% ¥2 | *90% 92 2 “2 36 6] 92 J’ne 9} 75 Oct| 95 Feb 
Jan #125 183 [#126 133 [#125 1383 [#125 131 |*125 135 |[*125 135 139% Jan 22 105 Oct {177 Jan 
Mar *81 82%) 82 82%/ *8U% 82 82% 83x] 085% 85%) *sle x5 90 Jan26/| 63 Sep |124%.Jan 
dan *24q 27 | *24% 264%) “2412 Bolg] “24 BHlol *24%9 27 | “24 26K Pare 33% Jan18)) 17 Aug] 42% Jan 
Jan "95 96 95% 95%) 9542 95%) 95% 95%) *95% 25%) 95% 46%! eop. Gas-L.& CG. (Chic.)| 1,995) 92% Mar12/102% Jan 23|| 87% 108% Feb 
Feb 26% 26 | *25% 26 | *25% 26% 26 26 26% Pressed Steel Car 3,050} 2444 Maylt| 33 Jan 238/| 22% Nov} 65% Jan 
» Feb *67 67 63 | 683 68 68 t 6 7 Maylt| 724%Jan28| 624 Nov} 95 Feb 
| Feb *210 212 |*210 212 |*210 212 STO 2h 209 Marl4/219%9 Jan 22/196 = J'ly /235% Jan 
jJan "164 18 17% 17%) #17 = 17 164 18 16 ‘ 6 8 16 Mayl8| 24% Mar 2/16 Sep| 37 Feb 
$44 *68% 76%) 274% 744) *72 75 74 74 0 v0 7 71% Marl] 78 Jan 4! 67 Nov) 90 Feb 
3 Fe 6 64) 6% 6 6% 64 6's Ge 64 by) 8% 6% Republie iron & Steei .. 6 Mayls| 8%Jan25|| 55 Nov; 22% Feb 
: Dec *37% 39 38388 38° 38%] 39 39 | °38 = 38Y 89 434) Do pref............... 37 Mayl3] 4923 Jan 23] 36% Nov) 80% Feb 
) May "15° 16%] 415 164} 15 16 | 1S) 16 | 1S 15 | 41S 16 Rubber Goods Mtg. 14% Apr15) 22% Jan 27)/ 12 J" 0 
1 T'ne "ls 78 | 76 Xe el ae 875% 754) 075% 75%! *75% 78 OS vicccdntcecene 74% Jan 15] 79% Apr 4/| 60 iy 84% Feb 
Jan "345 36 | 34 6 | *34% 36 35 35%] “32% 37 | *34% 36 loee shania Bt 8 ie Iron l4gJan ‘| 41% Aprl2|] 22% Oct] 72 Feb 
Jan *80'9 86 | “804 86 | *30'g 84 | “80g 84 | *30) 84 | 235 BS Sa 77 Jan 5 Apr 67 Nov| 974 Feb 
Jap * 1 *%& 1 ~~ 2s ey 1 > ae “% 1 {Stand Rope & Twine. % Mar 4] 1% Feb24 % Sep] 612 Feb 
= *B3'y 34%] 32% 334, 34 34 4 33% 33%) 34 35 /|Tenn. Coal, [ron & BR... gi Mayté 414s Apr 25% Nov) 68%3 Mar 
Jan 24 27 29 Jan 22 Aug] 40% Jan. 
Feb 54 Jan 20]| 4%J’ly| 15 Jai 
4 45 Fevza 58%4Jan 4) 57% Dec| 79% Jan 
6'yMaylt| 8 Jan 21 Sep| 15 Fev 
~~ 41 “423g pret U0} 40 Mar24/ 46 Jan22/| 33 Nov) 55 Feb- 
i *1u00 105 felOU 105 |[*10U 105 ales “103""}+103 105 |*103~ i05 Umted States Express... 245/100 Feb24/110 Jan 25/| 96 Augil50% Fev 
Jan “64 6%) 26% 6 6 6% 6%) 7 8% 7 |United States Leather....| 1,570) 642 May27 Jan 25|| 6 5% Feb 
= 480° «80 | 80% B04) 80% 80%) 802 80%) 80% S14) 780 80 4 75%Jan 4) 814 J’ne || 71 96% May 
an 6% 6 6% 6% 6 6 6 bg 6%) 6 6% 4 54g Jan 15 Jan21}} 4 28% Jan 
May 59% 593} 5Y% 59%) 59 59 B8'g BP's} 584g Sx%) 57% 58% 40 Jan14} 63% May23 80% Nov 73 Jan 
pm! 15% 16%) 2164 164) 15% 16 16'y 16%) 16% 16%] 16 as 10% Feb 6] 18% May 4 194g Feb- 
=, 664 664) “65% 66%) 66 66%) 265 66 | 64% 66 66 41 Jan 4} 68% Apr29 304 F'7 58 Feb- 
— 9 9 B% Ys 8% Y 9 - Oli Y Ys 9 on 3% Mayls} 125% Jan 2|| 10 Nov] 39% Feb 
had 53% 539A 534— 53%! 52% 53%) 53% Shy) 53% 54%) Shle 54% 51% Mayl3| 62'3 Apr 7/| 49% Nov} 89% Jan 
J * 25 Qilg 24%} 224% 24 134 24 2449 244] 24% 24% 23% apr it] 34% Jan 25/| 17%. Sep} 66% Feb- 
Jan #1014 1014) 100 100 | 100 1004} 100% 10035) * 100% 101% 100% 101 979 Apr1y 106% Jan 26]| 80 Aug/128%9 Feb 
}- 20° Apr2U] 20 Apr2v)] 17 Sep} 39% Feb 
i nonemwicacecctt UME <.. 30 cheladinestes,! sugacdecues oops fers Ge en 35% Jan 

Seteés Stnwcel Sesede eobsnd oughed.some ssss0e ecnece sscoee aR 
~— #200 206" «200° 206° "|*200°° 205°"|4203"" 205°"|«202 °° 207°"]2205 ~ 206 $208 Apr id #212 Jan 6 p91 pt YF [249 Feb 
toe 487 6 86 86 86 8649 87 873g) est’ n Tele’ gph 1 89% May 9/| 80% Sep} 93 Jan 

3 "153% 156 [*153%166 | 154% 154% o}54'2 1542 1641915449] 155 157s] West’gh’seK1&M fg assen Taooliss May 91173% Jan 21 130 Oct {221 Jan 
wa “175 2 #175 200 {#175 20 200 |*175 200 14175 200 NE a ame #180 Apr21/194 Jani9jj160 Sep!'224 Jan 
pr BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
12 Bid | Ask Banks Bid | ask|| Trust Cos. | Bid | ask|| Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ase 
i” Wash.H’hts]|200 |...... BROOKLYN Mut.Alliance]/200 /|220 
4 West Sidey../500 |.2.2.- Manufactra’ .| 350 N. ¥. CITY Exchange Tr] ...... .-seee|]N Y¥ Life&Tr | 1000 |1030|| BROOKLYN 

kvillef ../375 |...... Mechanicsfj .| 2 Bankers’ Tr./280 |...... Lo & Tr| 1350 |1400 || N YSec&Tr/600 |605 
Merchants’... Bowl’gGreen|200 |...... Fifth Ave Tr/525 |550 || North Amer.|/250 |260 || Brook yn _ pees 
Nassau ..... 3 wayTr.|142%/...... Guaranty Tr/575 |......|| Real Est Tr’t}325 |...... Flatbush ..../190 /200 
Nat City..... C'lR’ty B& Tr 515 ||Gua 165 |i75 ||StandardTr’t|}325 [340 || Franklin ....}320 [340 
North Side{ Central Tr’si}| 1930 |1960 || Knick ’rb’k’r/ 900 |...... Tr Co of Am.| {2254]...... Hamilton....)290 (v0 
People’s{j... City Trust...}265 |280 || Lincoln Tr.../...... 360 |) Union Trust} 1350 |1400 || Kings Co 40 ie 
17th Ward} Colomial ..... 90 1300 || Manhattan ../475 [500 ||USMtg&Tr/350 |...... L Isl L& 4 90 

‘6. ‘ Sprague ..... Commonw’ th] t75%]...... Mercantile ..| 11001 |...... Unit States .| 1450 |1480 || Nassau 
00 Sroo Stuyv’t Hts‘ wae pinay Tr../158 [162 ||Merchants’../200 {220 || Van N’denT:/190 People’s 
ot ¢ nion{......)150 |......]| Empire ...... 250 |300 || Metropolitan|600 {610 || Washington |390 |...... i 
a Wallabout\ . autavie T:]/650 [700 |] MortonTrust}880 {895 |j Windsor..... «o00e- 180 

ei and asked rices; no sales on thisday. ¢ Less tnaa Lov snares. ¢ Ex righus. dJ. 2. Morgan & Co, certiticates 


Sale at Stock 





xchange or at auction this week. o Ex stuck tividend ‘Trust Co. certificates. 





+} Banks marked with a paragraph ({]) are State banke 





OCCUPYING FOUR PAGES 
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. u-} a 4 = 
BONDS z S|] Range BONDS s3 Week's [S|] Range © 
N. Y. STOCK EXCHANGE |& Ss] _ Since N. ¥. STOCK EXCHANGE | 2$ Range or |5%|| ‘singe 
WEEX ENDING JUNE 10 s 3 2)| January 1 WEEK ENDING JUNE 10 sm Last Sale |S@|\ January 1 
* No|\Low High|| Central of Ga—( Continued) Low AHigh| No erg 
U. 8. Government 3d pref income g 5s....91945/Oct 22 2 17 we “¥ ” 
U 8 2s consol registered.d1930/Q-J -++-//105  107%]} Chatt Div pur mon g 48.1951) J-D 9212 May’04 Y2\q Y2ty 
U 8 2s consol coupon....d1930/Q-J ° 1054 1064)| Mac & Nor Div iets Se. 946) J-J 
U 8 28 consol reg small..d193U/Q-J | 2.2.2. cece leeoeee cocenens|-20e]]cneee coecee Mid Ga & Atl Div 5 47) J-d 
U 8 2s consol coupsmall.d1930|Q-J) ..-2.- ..-.--|.200-- weee-nee|eees||ecnnee eee eee Mobile Div lst g bs. 46) J-J 
U 8 3s registered k1918)Q-F 1055, 106%, |] Cent of ok : de gold 568.1987) J-J -/198 
U 8 3s co Q-F 105%, 108 Registered ........... h1987 1 pe! 27 
Us Q-F Dibaunes nuhied Am ong 8 haas ge 68..1921|J-J eee-/11] 
Us 31Q-F -]105%, 10745 Le & eee ne 58 1920| J-J : onitantlill 
Us Q-J3 106% 1U8%]}. Leb & W: Coal a. 912|M-N 102%, 5/102 102% 
U 8 48 cou 07/Q-J 3/107 108 Con ext guar 10 Sy L001 100% 100 luz 
US = reg! 25) Q-F 132% 132%i] NY & ng ae anise 941/M-S Weoses poodle cosseieien S 
Us4 25/Q-F 1322134 |iCent Bacifio ‘See So Pacific Co ' 
Philippine 1 islands 48.1914-34]Q-F -++-/[L11% 111% ]|Chas & Sav See Atl Coast Line 
Ches & Ohio g 68 ser A..21908)A-O 
s Foreign Government Goldés....... al1911|A-O 
Frankfort-on- —_ 3198 ser 1../M-S} 95 ......) 95% Feb’02]..../|............ iss consol g 58 M-N 
These are price Registered M-N 
_ Repub of Cuba 5s ctfs full paid) . Genctal gold 4498. 2|M-S 
2d instal paid for 5s of 1904. OS ee peniaie: 32)M-S 
U » ot Mexico sf g 58 of 1s¥9 orate Valle lat g 58... 40 J-% 
& A Div istcon : . 
State Securities 2d consol ales eicesle 89] J-J 
Mieseate eee A 4 00 5 ...2908 J-J Warm Spr Val 1st g 58..1941/M-S 
Class B 5i -1906] 3 -J Greenb: a By lsgas ts 40|M-N 
i “ef eB 
g % ilway ist lien wee, : 
Dist of Columbia 3° bs. F-A Re. +4 ed 950) J-J 
Louisiana new consol 4: J-J 5) F-A 
ones 2)F-A| 1 
J-J J-J 
North Carolina consol 4s. J-J J-J 
68 91) A-O A-O} 1 
So Carolina 4198 20-40. 33] J-J 19j|A-O 1 
Tenn new settlement 3s..1913}J-J 927|M-N} 1 “20) 1031, 106% 
ht eRe ear eae J-J seed Registered 927|M-N 105 Dec’3}....}) essestabnan 
Virginia fund debt 2-88..-199i|J-J ----/| 9142 92%}] Sou ee Div 4s....1921|M-S 100% Feb ’04]....//100"” 100% 
6s deferred Brown Bros ctfs. x) 65 66 «66% )] Joint bonds See Great North 
Rail Debenture 5s..... 13|M-N 5 105 107 
labama Cent See So B oie ak iil ave fear 6s-3807|0- 03 108 lag 
© sts f cur 68. - 
<heae bro See At Coast Line) lst consol g 6s 34) A “Ht29 128 
oon See Del & Hud Gente os consol 1st 5s. 37|M-N 1144118 
steers ey See Penn RR 37] M: © coses guage 
Al Buf R& P 36) J-d 1124118 
4m &iIm SeeCentof NJ Cc 
pty ss let g 4s. h1995/Q-J 9344) 10] 91% 98% 1947/5 126% 129 
Atch T & S Fe gen g 48...1995)A-O 017) 181 987% 101% 47} T-d} LLO% 2... [108 = T’lyU3)-- +H. scenes 
tered........ 95/A-O ----/] 99 1OL% J-d 08 
Adjustment deenceenesd * 995) Nov 9144) 1U)) 874% 92 J-J 169 176 
05) Nov 4}....|| 824g 82% J-Jd 109 110% 
tamped............. -21995|M-N 8944} 29) 87% 92 J-J LO7& — 
East Okla Div < g 46..1928|/M-8 8914] 33/) 92% 93% 33 wm 2 
Chic & St 1st 68..1915|M-S oe ae -J 9 
Atl Knox & Nor lst g5s..1946)J-D J-d ool] ennee Bi 
Atlantic Coast lst g 48.41952|M-S J-J 116 Api {|i 15% 119 
Charles & Sav ist g 78..1936) J-J Chi Jed 110% Feb’v4!. 1095 111 
Sav F & W ist gold 6o.-1934 A-O 12548 Nov’03 Chic & P W lst g5bs J-J 11 ll TG to 116% 
let _ ees 4) A-O 112% Jan 04 Dak & Gt bie g 66... J-J 1114, May’ 109% 1114 
Ala Mid lst gold 5s 1928 M-N oo Far & Sou assu g 68..... 924) J-J 137 Ig J’ly OY) .o0el]. 2... eens 
runs & W ist gu g 4s 1938) J-J cecelleccce o-senenh Hast & D Div tv leis 10) J-J iié% 118s 
aE Sp Om SS gags 1918|J-J 914, Oct ’03}....}]..... ibsereires at 5s. 10} J-J 06 M 
Atlantic & Dany See South Ry 1a D kixten lst 7s 08) J -u 169 Mar’ igo 189 
Atlantic adk See South Ry LaCrosse & D lst 58 19) J-J 33g Oct ’Ud].---!}...... ecsee 
A &NW Sou Pacific Mineral Point Div 5s 10\J-J " ay’04)....H106% 
‘Dat Creek & 8 See Mich Cent So Minn Div lst 6s. 10) J-J 2% J’ne’04)..--11110% 1124 
4 it & Ohio prior 1 g 398.1925) J-J 74|| 92% 96 Southwest Div 1st 6s 91S -J oof] 100% 1114 
tered. h1926/Q-J 9 704|...-/| 9244 9541] Wis & Minn Div 58 21) 5-3 soueff114 115% 
Gold 48 .............-.--41948}A-O 10133 102 's/230//100%4 102% Mil & No lst M 0) J-D b) Bee | Seer errs 
Registered 194 $3 1 6/100 10139 1st consol 68. 13] J-D oaeef[114\ 117% 
Conv deb 48............. 911/M-S see-|| 97 Chic & Northw cons 78....1915/Q-F 191}127% 129% 
PJun& M Div ist g3i981925|M-N 9]] 8749 89%]| Extension 48......1886-1920|F-A 102% 
IE se onsneininll p1925) 2 Se eee eaters Registered....... ~-1886- 926) F-A 
‘ew Va Bye ref 481941|/M-N 924 97 $ M-N 
Bouithw D Div 1st g3498...1925)/J-J 87% 91% Q-F 
Registered ........ h192 et FE ee PSS.. A-O 
Monon Riv lst g ug is 1919 -A 1051210542 A-O 
Cen Ohio R lst Ss 1g8..1930|M-S ---{[108 108 Sink A-O 
Pitts Clev & Tol tetg 63. 1922 A-O --|]119 2122 i A-O 
Pitts & West 1 1st g é8...1917 J-J ---|| 98 Debenture 5s. M-N 
J PM& Co certfs.......... coe aalincoceadenoen gi ‘ M-N 
eech Creek SeeNYO&H Debenture 5s. A-O 
ellev & Car See illinois Cent Registered.............1921/A-O 
Bkiyn & Montauk See Long 1 Sinking fund deb 5s..... 933/M-N 
Bruns & West See Atl Coast L Registered.............1 1933/M-N 
Buitalo N Y & Erie See Erie Des Mo & Minn 1st 78..1907|F-A 
Buitalo R & P gen g 58...1937|M-S 1134117 Milw & Madison 1st 6s..1905|M-S 
Se EN | ERIS TEER BE eee North Illinois 1st 5s....1910|M-S 
Cl & Mah 1st gu g 58....1943) J-J CX Ott C F & St Paul 1st 5s 1909/M-S 3]... 
Roch & Pitts Ist g 6s...1921/F-A eee (L214 1219 Winona & St Pet 2d 78..1907|M-N cose 109% 1124 
Consol lst g 68........ 1922) J-D o--{[L21%8 124 Mil LS & West lst g6s 1921/M-N o+ {11 26% 129 
Buttalo & Southwest See Erie Ext & Imp sfund g 5s 1929) F-A x lity 118% 
Butt & Susq Ist ref g 48.d1951/J-J 7\| 97%— 99: Ashland Div 1st g 6s..1925|M-8 sosee 
Bur Cedar R & No Ist 58.1906) J-D 21110144 103%, Mich Div lst g 6s...... 1924|J3-J . < 
Con lst & A. trustg o..18e8 A-O 11553 May’04)....//115% 117 Convertible deb 58....1907)F-A 
Regaten Rive ileal 4|A-O | 3]. M-N] ............]100 Sep ’03)....i]...... +2 
CRIF&N Wist §21 4-0 J-J SHizia, 135” 
J-D * Sieh J-J ----f/120 120 
J-J 3/102 '2 104% J-J 4U/101 104% 
3|M-S 107 | 19 104% 107 2 8] J -J 
M-S R07 — ARROW, coc cece cos ese M-N - 
hawn Cen 10|M-N 907% J’ne’U2 
Carolina Cent Sees Seab A air L M-N 96 0 
Carthage& Ad SeeNYC&H 3|/M-N F 
CedRIaF&N SeeBCR&N 918|M-N 
Cen Branch U Plotgas...1948 J-D 91%} 31) 90 92% M-N 
Cen Branch Ry See Mo 2|M N 
Gentral Ohio See Balti & Ohio! 3)M-S 141 
Cen RR & Bof Ga col g 58 1937|M-N 04}....1/106% 108 J-J 04... 1045 1035 
Cent of Ga RR ist g bs..p1945 B-A ar’04)....||1164 118 2|M-N «+4103 % 108 " 
Consol gold 5s........... Mr 5|M-N 9 | 75111039, 109% a-J ooeel]. 
Registered............. 345) M-N 105% 107%} 11//105% 107 5) J+J +e 
WF y= = peep 5s. “pias 7 17]| 65% 76 1905 J-J oce 
2d pref income g 58....91945 471 28 36% Keok & Des M 1st ds....1923|A-O 106 2 
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Street Railway 
Brooklyn Rap Tr g 5s..... 1945 
ist refund conv g 4s....2002 
Bk City Ist con 53.1916, 1941 
BK QCo& 8 con gu g 58.1941 
Bhiyn Un El lst g 4-5s8.1950) 
Kings Co El 1st g 4s....1949 
Nassau Elec oa #€ 48....1951 
City & 8 Ry Balt 1st g 58.1922 
Conn Ry & L lst& ref g¢ 498751 
Den Con Tr Co Ist g 58...193: 
Den ‘Tram Co con g 6s..191+ 
Met Ry Co lst gu ete. 1911 


* Det Cit xe ity lstcon gis. 190é 


Gr ot Bega & By lst g 5s...a1¥16 
—_ stcon g 6s..193( 
Sashes tC Ry 1st g 638..191: 
Met St Ry gen col tr g 68.1997 
Bway & 7th Av lstc z5s 194: 
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Street Kailway 
Met St ar Con)Ret g¢ 482002 
Col& 9th AV 1st gu g 58.1993 
Lex AV& P F lst gu g 5s 1993 
Third Ave RR con gu 4s 2000 
Third Ave Ry lst g 5s..1937 
Met WS El(Chic) lst ¢48.193+ 
Mil El Ry & L 30-yr g 58.1926 
Minn St Ry lst con g ds..1914' 
stJo Ry Lt H&P 1st g 53.1937 
St Paui City Cab con g 58.1937 
Union El (Chic) 1st g 5s..194é 
Umited RRs San Frsf 48.1927 
United Rys St L lst g 48.1934 
W Chic St 40-yr cons g 58.193+ 


Gas and Electric Light 
Atlanta G L Co lstg mye TH 
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Sale | 90 907%, 
719)116% May'u4 - 
115% May’v4].... 
94%, 953) 
119 May’04].... 
4 J’ne’04!... 
106 Oct ’9Y M 
110 J’ne’U2]...-}}.-- 
10944 Apr’03].... 
109g Dee ’9 
T8lg 
80g May’U4]... 
v9 Deo’y7 





11] 89 92 
«-{/115 43119 
114 116% 
55i| 94 _ 95% 
116 119% 
04 95 
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BONDS =3 Wee's |S Range BONDS BS} Price Week's yl] Zange 
sTO HANGE |=¢| Friday | Range or |§% N. ¥. STOCK EXCHANGE Friday | Range or |§ nce 
bat ours SOE 10 #3 June10 | Last Sale |Q2 saenery 1 WEEK ENDING June 10 2 June10 | Last Sale }&2||January 1 
= Sa F Bua Ask|\Low High) No|\Low High|| rie & Pitts See Penn Co Bia Aski\Low High|No|\Low High 
aie Ret Gos Til Cons | r * Fy & de ——- 68. Rit es 1 - 1S te Mare 8 ie 133 
Chic P Co st gene een - : - aces 
Galo Bt © Sr & O con 68..-1030 J-D Tig 130%] 13)/180% 133% Mt Vernon lst gold 6s..1923|A-O} 106 SILAS» PORE ce He cccee lewnce 
Cons 6s reduced to 398.1930) J-D A a4 el me crocfiaaena? secee* _ Ball Ge Sens st g 58. coo ? Wii te ° 
On Be unin Let 68.,-1980| 9-4 139% Mar'o4|..._|]129% 1203, jure & Bo. Bee Ch M a Ste sates: 
Be 8 City 1st g 68...1919)A-0 oe 398% a 120 a 24 ph er «* jue epee 
Ter Trans g 48...1947|J-J 4 enin See Sea 
Chi rs 93 -Mj] 110 ....../L114gApr’04}....//110 111 Fort St U D Co lst g 4198.1941/J-J} -.---. .....-)105 Mar’98j....|/.........- 
Sine Wen: tnd gon «6a 1082 - — “Wet W & Den lst g60.7-1921|3-D] 22... 10dis|104% 104 i iss ine 
O&Guif SeCRI&P P Ft W & Rio Gr Tate 48.2;1028 J-d| 77 77 J’ne’04/.... 
Ty Po aeenanepenets 5] Fa] J AMSRROR Far PR Cid coal Tal H& H of 1883 1at $8.1913]A-0 103% 102%/ 2/101% 103%— 
oe ale tat gu 6 88.1 41 Ma-s *1T19 22000]113  May’04/-22 i714 172" ||Georgia & Ala See Sea A Line ; 
Cee eoCOmML | Georgia Pactio ‘Bee So Ry 
See Georgia 
oa 8 & Mah SeeB R&P G G& Nor See So Pac Co 
Oley Cin C & St L poses J-Dj 99%, Sale 99%) 22] 95% 10145 Gouv & Oswegat See N Y Cent * 
Cairo Div lst gold 4 4s8.. : 939} J-J} 98 1014 Pae'0s ewes fore 101% — be nd pad ee N 
Cin W & M Dav 1st ¢ 48-1991 J-J eeee Gray’s ‘erm ‘ 
-° N 993, 102% }/Gt he ar ae coll tr4s 1921)J-J} 95% Sale | 94%  95%/344)) 90% 9 
gt achadenins ti ae] 98 9 “Re i 1931/Q.3| O8%Sale | 92% 93%! all BO 98% 
oa J-T|*---0e- 1044/1053 105%] 19/102 105% 
“OI iM-N ones 
-F wre 
9 - sls 107% Sale Teh 67/103 1g 107% 
Ol con isi g5s..1998 fe II}TOig 17015 || Registered............-.. EE AT cvntes Soncsl 10739 A prof ----[107%9 107% 
rte I consol ia, ae 12 A-O} ovecee veeee-/ 100% Apr’04)...-/|100% 100g 
Geneon consol gold Ga-1934| Jo sca eco 
inte W ist pret 46.1940) A-0 fase cnet pebbeeeees (131 ko] COORSOOE FCW TEE ABT ta) eae a 
t pre’ 4 n lesen od |* cecese osecHeccnce Sane 
Pin mew ist tbs 41938/Q-J e gages “aeaee ye i onbbecwade l « me 06% ...... = ave oo+-//LO1L% 101K 
it lst con 48...1940) A-O - ° lo c0ese evecee 
jo ey of = eebdssongoe L990| Apr 69 May’04)..../| 58 65 Extended 1st ¢$iz S1/A-0 99% Oct 05 
Ol Lor & Wh con 1st g 58.1 sH A-O|*109  ....../112%9 Feb’04}....//112%112% is gee oe s. NEcbea res iv  daewe cekien oat: oa 10a” 
Clev & Marietta See Penn ‘oll Trus’ s. 52) A- eees 
ahon Val g 5s...1938/y-J} 1169...... 116 Feb’04)..../116 116 R 52) A-O; ber a 101 see eo esesce 
Oley & Pitts See Penn Go LN 0 & Tex gold ds M-Nj sips 103% May'4!.... 1102" 103% 
Gol Midland Ist g 4s...... 1947/J-5| 59 Sale| 58% 59 | 12/56 63% oarepistered. ne s=---- 53|M-N +100 its 101 ----fL0L 101 
rado & Sou lst g 4s-..1920 F-A| 82%Sale | 82 82%/1 82 89% oaeaees gold 48....1950)J-D is pants 10619 Mt 3 08 SS eit Oe 
Colum & Greenv Sce a. iv gold 3448. 31 J-J 98% Apr’04/....// 984% 95 
ol & Hock Val See Hook Val Re Fea he 5 Nai 
t mn & ‘| ¥ 
| 9 Pas Rive 1st £ 48.1943|/ 4-0] --ccee cccsee|.cccce coccsecnlecee|| cones ccccee BI]T-J} 82% Mar’04 
44h 4 Bee CM ot? J 73 occ be apr'da 
alles aco See bli J- g ) 
Dal Lack & Wester nm 78...1907|M-S 112% Jan °04).... 112% 112% b1iJ-J} . 10143 Oct *99)... 
Morris & Essex a 914iIM-N 128 128 2)|127 49 12929 Spring J Div 1st g 3%8...1951) J-J 100 Nov’00}.... 
lst consol guar 78. 915) J-D 1324 May’04/....//130% 133 estern Lines tage 1951}F-A} 1 106% Mar’04]..../|1064, 106% , 
Registered...... 1915} J-D f140 OC "BB).cocll. cece cccces Bellev & Car 1st 6s..... 923; J-D : 124% Apr’04 caee 1241912419 
lst ref gu g 398..... WOU] T -D] -coces coccce|cccece cscccsccfoccellecccce ccccss Carb & Shaw ieeda’., 1932/M-S 90 NOVO. cc. sicce cence ie 
MCoustruction bs..-.-1B23|¥-4 Lids, Jnevodl ver “Ait 1isis|| “Registered. 0.8 8.71981] 3D] 120 119% Maros|. ite” iv8 
tion 6s....... 923) F- ne’ egistere - M "U4).... 
cp dn ie 923 Mm 10044 May’04}. Too 100% Go Aa Se Ae --1951) J-D) 935 Muay’04 
Bin Y 1st 78..1906|A-0 109%, Feb’04)....||109% 109% Regist OE Sate” OD cccdcclacdace sesecccs aie 
Warre mat ret gu e895 OOO) F-A SD FOOD. cocll...oce socese Memph Div 1st g4s...1951/J-D --{102%4 Dec 03}... 
ie eed lst Pa Div 78.1917|M-S 133% Mar’04)....//133% 187% St L Sou lst gu 48....1931/M-S] 22.0.6 ..0000/101 Mar’U2]....11. ccs coccce 
017/M-S 1 AUG OR) occsllocccs ~csenas Ind B1& West SeeCOC& StL 
A-O 106 J’ne’04}.... os 108 |iInd Dec & W eA @ 58..... 1935) J-J} 106%3....../106 Mar’04|..../106 106 ; 
A-O -|122 J'ne’99}. cunetl st old 5s... 35) J-S] 106% ......]107 42 Dec’ 02)... 
A-O 104 May’04 i0a"” 106 Ind I a rots jeopece KO) T-J3] ..-.0- 01 Feb’( 
iA-O 103 Apr’04 103 ~~ Int & Great N st g 6s.. 9/M-N eeccee 119% «119% 
M-N --|143% Novw’02 s M-S 99 8g 
M-N 147%9J’ne’03) e. i083” mu Bd eee a 
-Dj i098 ...... ay’ 
4-4] 88% Sale | 90% 99% M-8| ..eoce 87i5| 89  Feb’04 
6) J-S seecee ay’ 
gold IPOH d-D) onscce 104 et Mees hy ae 
Gr West lat g 48....1939/J-J 96% ...... 6 M [e) 
andcoltrust4s 1949/A-0] 84 89% be% 80.4 2 KCFtS&M SF 
a ape lecgn g48.61917 A-O] ccccce cocece] 97 JAN"). ...f-ccoce ose 2coe 26 3. hd ® z 
r io Gr acifi 
Den ds 8 West gen 8f £58 1929|J-D| cecces cemve-| 24 May’04)..../ 24 36 || Kan City Sou 1st gold 38..1950)A-0] 70 Sale | 69% 70 19) 68 70% 
Palast assy seats Ee | 
‘nog a 
ee vey J bs op M-N] ccccce coccee BEE WOR WR ccd cicce scence _ 4) ye SeeC ae P | 
See 3 So nox © io See ‘ 
Det & Mack ist lien g 48.1995] J-D 9919 May’04)..../| 995 991 I ) i ee 37) J-J 119 119 | 20/115%119 } 
Sih teseniovete geno J-D 93'g 9349) 5] 9BIg 94%4]] 44 2d gold 58.............. 1941/J-J --{11249 Apr’C4]....1110% 112%° 
Det Sou 1s iy ee 1951} J-D 40 45 6¥// 40 «45 North Ohio 1st gu g 5s..1945/A-0 112 Feb’04)....//111%31 } 
Ohio Sou Div lst g 48...1941/M-S 68 J’ne’04!)..../| 68 84 LSho& MichS SeeN Y Cent { 
Dal -}110%9J’ne’04)....//109% 112% —_ h ai NY ist coll g 58.1997|M- ' 


BOE ~ céecte sere, 04)....107_ 1 
109 108 4g May’04)....}/104% 10) 3 


105 Jan’04]....1/105 1 ; 
118% J’ne’03}....}]..... sesagegl 
109 9 Oct '99}....f1. sce ceccce! 
107 Jan’04j.. 
93 May’04 

































































Registered 945 
47IM-N] secvce eooeee/l14 J’ne’04)....//114 114 ELC & N Ist g lst pf 68.1914/A- 
919/M-S} 1134,...... 112% Apr’04]....//112% 112% Gold guar 58...........1 ee - 
1923/M-S} 108%110 /|108% May’04)....//108% 111 Leh & Hud R See Cent of N 
1920)/A-O} 11]%....../111 May’04}....//111 114% = & Wilkesb See Cemtot NJ 
1928) ¥-D] 99 ...... 101% J’ne’03)....||...-00 «-+-..|] Leroy & Caney Val See Mo P} 
-1920/M-S} 1314132 (131% J’ne’04 1314g135%s]| Long Dock See Erie 
920|M-S] 180% ...... 130 Aug’03}....|]..... iideesge Long Isl’d—1st con g 58.h1931/Q-J| 116% ....../1164% 1164 3/116 116%. 
ji J-J| 99% Sale | 98% 9%4| 78)| 9644 99%)| lst consol gold 4s h19311Q-5 : 
B Sed] ccncse asncce 9819 Jan ’04/....// 984g 985/} General gold 4s... 38} J -D) -| 98 98 98 
J-J| 85% Bale | 84% 34/104) 84 87% Ferry gold 449s..... -----1922/M-S8 101 Feb’04]..../101 101% 
bed) sqoseu stedes 85% Feb’04/..../) 85% 85%]| Gold 4s..................41 932) J-D -]100 Oct 00) ....f1. 006 ssccced 
F-A] 89 %9Bale | 89% 8919) 8] 88% 93%/| Unitied gold 4s 9)M-S 100 100 96% 100 
3} J-D} 1 eeeeee [12512 J’ne’03)....||...... s-20ee]] Debenture gold 5a..... --1934) J-D 111 Jan’02}.. 
Bj J-J} 1 Sueere gold 4s 9iM-S 100's Apr’04}. 
M-N} 1 Bklyn & Mont lst g6s..1911/M-S} ...... ....../.....- ce -eeeee 
A-O} 1 ee BEET wince eves 105 ‘4 Mar’03}.... 
A-O} 1 NYB&M ae 3: 43 112 Mar’02}. 
Coal & RE 1st cur gu 68.1922/M-N} 1 NY&BB ist gds..... 27|M- 1129 Jan ’02 
Dock & Imp lst cur 68..1913/J-J] 1 Nor ShB lst con g gu5s 01932 oz -/112'2 Apr’02) 
NY¢@ Green L gu g 58.1946|M-N} 1 Louisiana & Ark 1st g 5s. )27|M-S 10% ly J’ne’v4) 
NY Sus & W 1st ref 58.1937|J-J| 1 y p Louisv & Nashv gen g 68.1930) J-D 49/1174 May’04 
2d gold 4498. ........... 1937|F-Al .. 100 May’04)....}/1 0 ONE Gis Sencseccccacest STIM-N] 110% ...... 110% Dec’0: 
General gold 5s........ 194U/ F-Aj 1 102% May’04!....//10149 104 Unified gold 48 9401 5-J ioe Sale {101 1015, 
Termina. ~ opel Lewgee tor M-Ni 1 113% Jan ’04!....)/11319113 4 Registered...... oO” | | aes 100) Jan ’02}....//. 
sare $5 ch...1943/M-N] . MaROMN geeienselecdibasidas cbades Coll trust gold 6s 931)M-N} 1104%...... 111% J’ne'04)... 
Mid RRot NJ eer 1910) A- -o ecccce --{110% May’04).... nies 111% 5- 44 col tr deed g iat A-O} 9744 98 | 974% 98 | 
Wilk Ea lat gu g 68.1942) J- 107 ....../107 49 J’ne’04!_.. .|\L0629 109 H & Nash lst g 68....1919)J-D] 112 ...... 111%: 111 
MISCELLANEOUS BONDsS—Continued on Next Page. 
Gos and Electric Light Gas and Electric Light 
fatalo Gas lst g 58....... 1947/A-O} ..ooce 63 | 63% May’04!..../] 63 65 || Mut Fuel Gas Co See Peop Gas 
@L&CCo SAF SB OUN ) nventneee Ee MERE SARE aC Se 
GasCo See PG & C Co NYGELHG P g 5s...1948/J-D 18 igi’ 127//105% 108% 
rood mf Gas g 58...... 1923) J-J} 96% 98 | 9744 May’04/..../) 96 98 Purchase money g 48...1949) F-A 9 94%! 
onc ag Co con Let gf Ss, ,1918 F-A} 100 105 {105 J’ne’03)..../|...... ....-- Ed El [il 1st conv g 58..1910|M-S é Aire hoe 15 R02 1s 108%; 
ELMM Bkn See kK L&P 1st consol gold 58...... 1995}3-J 1i7 y’O4}....1/115%117 
eeu See N YoanLHar NY&QEI L&P 1st con g 81930) F-A’ {LOL Mario. 1005108 
@ LN Y lst con & 58..1932 -|112 Nov’03}. N Y & Rich Gas lst g 5s. ot M-Ni* 98 ‘100 Mar’ 
RqG& Fuel see PG & C Co Peo Gas & C ist gu g 68..1904|M-N 101% 101%)1 22 «193 122 123 
Gasé& Elec Berg Coc g 58.1949 614s Oct 01). 2d guar gold 6s..... 904) J- 01 101 101 1 
Gen Electric deb g 3 o8..194~ 88 88 lst con gold ts.. 1943) A-O0 122 May’04 118% 12 
Gr Rap G L Co lst g 58...1915) F -A! 107% Dec’00}.... Refunding gold 1947/M-S 108 Apr’v4 3 10: 
Hudson Co Gas ist ¢ 58..1949|M N| 10319 1043,|104% J’ne’04)....||103%105%]| ChG-Lé& Cke lstgu g 58 1937|J-J 108 Riay’04 106% 108 
Kings Co El L & P BBB 1IS AO] ona cra anon ncn. SSE ly ite Con @ Coot Ch 1st gu g 8.°36)J - B 105%, May’04|....|/104 106 
Exighace money 6 eee 99T/A-O] 1177120 [119 Apr’04}....//117%119 Eq G & F Ch lst gu g 68.1906) 7 Mar'04 101 10; 
Ell as lvsy re) eres 93% May’04)- 93% 93 Mu Fuel Gas 1st gu g 58.1947 1105 Apr’04 105 1 
LaeGas Lot oat atl lee cou ga e191: 3 F] 107% Saie |10 78 107%) 9/1105 1084 }/Syracuse Lighting 1st g 6s.’51 J-D saben aneceson os Sos 
Milwaukee Gas L lst 48..192/|M-N| 88 ...... 897% Apr’04]....|| 8740 90 |]T'renton G é& El 1st g 58..1949|/M-S]} ............|109  Feb’Oi|....i)...... es 




















*No oprice Friday; latest bid and asked this week. aDue Jan bDue Feb dDueApr eDue May A Due J'ly kDue Aug o Due Oct gDue Des sOption 
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BONDS zs Week's 5 Ranye BONDS BS Week's 
WN. Y. STOCK EXCHANGE /% tons | Range or Since N. Y. STOCK EXCHANGE 35 Range or 
WEEK ENDING JuNE10 |5&| Junel § || January 1 WEEK ENDING JUNE10 || Junel0 | Last Sale 
Louisv & Nashv—( Continued ) h| No|i\Low High||N Y Cent & H R—(Continued) 
L Cin & Lex gold 4498...1931|M-N 108% Jan ’03}...-|}...... ...... Cart & Ad ist gu g 48...1981/J-D io 
NO& M ist gold 6s....1930) J-J 125 Mar’04)....|/123% 125 Clearf Bit Coal lstsf4s8.1940)J-J| 8742 95 Apr’02 
NO&M 24 gold 68.....1930) J-J 122% Aug’03 Gouv & Oswe lst gu g 5s 1942/J-D} -..-.- .-----|..-... -------- wi 
Pensacola D ry? we 920|M-S 116 Moh & Mal 1st gu g 48..1991/M-S| .-.- 107 2 J’ ly ’00}..../), 
ee pe ist gold esons 21|M-S 122 NJ Junc R gu Ist 48...1986/F-A] ..- {105 Oct *02}..../|"77" 

a 80/M- 8 N Y& Pu lstcon gu g4s 1993/A-O} .-- 10542 Nov’V]}..../|_. 
nee Bag 6 ists fg 6s.1931/M-S Nor & Mont lst gu g 58.1916/A-O} .....- -----.|....-. ....-...]- “He ta cis tie 
erry Gent ed on 987\5-J 98 West Speee 1st 4s gu...2361|J-J| 108%109 |108% 109 2/1106 109°" 

lst g 418 1945/M-S Registered............. 2361/ J-J 107 O7% 10714) 3 
tr oie Souths M joint 48.1952/J-J Lake Shore gold 31gs....1997| J-D 8 
wee egistered............. EEE tos icks cnvshills nied caseene eS 997 J-D 
N Fla & 8 1st gu g 58...1937|F-A Dabentare cwatinineds 928|M-S 
Pens & Atl lst gu g 6s..1921|F-A Det Mon ‘& Sor 1st 7s. 1908 F-A 
8 & N Ala con g 58..1936/F-A Ka A&G Rlstgucds.1938/J-J 
Sink fund gold 6s......1910)/A-O 110 Mahon C’! RR Ist 58..1934/J-J 
L & Jett Bdge Co en g4s..1945|M-S 98 982 Pitts McK & Y 1st gu 68.1932/J-J 
LNA&Ch SeeCI&L St MU bnnsconassnde 34\J-J 
ahon Coal SeeLS&MS McKees& BV 1stg 681918) J-J . 5 
anhattan Ry consol 4s. 1990 A-O} 103% 10353/103% 108%) 12//10144104 Mich Cent 1st consol 68.1909|M-S -|109%5 Apr’04!.... 
Registered........... BOAO) svcpss vocacd os SS = eee Coe eee eee 31|M-S 22 Jan’04). 
Metropol El Ist g 6s....1908|J-J} 109% ...... 109% May’04)...-/|10744 109% Registered........... 1931 75 127 J'’ne’02 
Man S W Coloniz g 58. .--1034 BaD ccctde pumncnibcoses seccwenel-Osisncse cases © EBsacecnsncsspeccssoesecs 0) J-J 106% 106% 
McK’pt& BV See 7B ay Registered........... 1940} J-J 10632 Nov’00}---.)) os 
Metro; iitan El SeeM rf JLE&S Ist g 3s....... LOBIM-Bl ----2- cccwee|.ccone +e eccces]- ees 
Mex Cent consol gold 48-19 1jJ-J BE BS 5 cnctndaddecansn 1952)/M-N Y6%4 May’04 
* 1st consol income g 38.a1939)J’ly Bat C & Stur letgn s SSB.1QSOiT-D) Gl wwcceelicnnce coccccncfenss 
2d consol income g 3s..41939)J’ly |* N_Y & Hariem g 3498...2000|M-N| ------ 100 Sep ’03}..- 
Equip & coll gold 5s..... 1917|A-O Registered............. seer BMG} co ccne cccccs|ac nove sesecces sees 
3a series gold 5s....... 1919) A-O N Y & North 1st g 5s.. 7jA-O 113. Apr’04}....//118 1154 
Coll tr g 4498 1st Ser....1907| F-A RW2& Ocon Istextds. Petit A-O ut 6% 116%} = 1/115%_11 4 
aie es iss con g 48.1977|/M-S Oswe & . 2d gu g 5s...€1915|F-A 113% Jan ‘02)...-//1163% un 
anteed....1977|M-S RW&O TR let gy SRB) soccinge cseuctincccce sasennan EE 
PF ay North ist é old 6s....1910/J-D Utica & Blk Riv gu g4s.1922|J-J -|104%4 — -- 104 
Mich Cent See N Y Cent N_Y Chic & St L 1st g 48.1937/A-O 103% 04 102% io 
MidofNJ_ See Erie Registered............... 1937|A-O} ..--.- -|10L Mar’04).-..//101 101 
MULS& WwW See Chic& NW N Y &Greenw Lake See Erie 
Mil & Mad See Chic& NW NY&Har SeeN YC& Hud 
Mil& North SeeChM & 8tP NY Lack& W SeeDL&W 
Minn & St L 1st gold 78..1927| J-D} 138 ....../1 Dec Jind siiewhooeeee NYLEG&W See Erie 
Iowa Ex 1st gold 7s.....1909] J-D} 10848 ...... 112%3 Dec ’03}.---|]...... ..--2+ NY&LongBr See CentofNJ 
Pacific Ex 1st gold 6s...1921)A- | eee 20% Feb’04)...-//12044 120211N Y &N eeNYNH&H 
South West Ex lst g 78.1910)J-D} 112 1164%j121 Jan’02/..../)............ New York New Hav & Hart— 
1st consol gold 5s....... .1934/M- 15 115 | 85/i13 115]| Housatonic R con g 58..1937|M-N| 1225%...... 131% Apr’03}----!!. 22... cece "t 
ist and refund gold 48..1949/M- 96 Sale | 96 96 9) 954 98 NH & Derby cong BO EPEGMEOM cctinps 0<civclsaness <vesnecd coeds sone els 
Minn & St L & NYGNE ist 7s.....:: 1905] J-J| 103% 22222. 101% Apr’04}....//101% i014 
MStP&SSMcongéintgu’38)J-J| ------......| 98 Apr’Ol|----||............ IEE RORT EOE. 1905) J-J} 102% ...... 101 Sep ’03}.---/)..... i tkekes 
oF atone coires 198 Bed cocber dcvnbihbannes peoonepgl®disancon cbende NY&North SeNYC&H 
MS SRO 4 ime pat 1926) J-J| .-----...-../103 Nov’Q1}..-.]].... Se cceese NYO& oy _ sins M-S} 102% 1031/1023, 103%} 2/1001. 1034 
Minn Un Regis $5,000 only...... 1992/M-S/ 101%......)100 Dec’03}...-/)...... seesee 
Mo Kan & fen) Ast. g 48...1990) J-D oe Sale 8 9819] 31] 962 100%]|N Y & Put Bee N y Cc 
| RR g1990) F-a eee 76% _779\ 20)| 754 81 NY&RB See Long Island 
1st ext gold 5s.... 44/M-N 00% 4|/| 98%4104%]IN YS & W_ See Erie 
&t L Div 1st ref g 4s....2001/A-O 4|....]] BO 82 N YTex&M See So Pac Co 
Dal & Wa lst g& 58...1940|M-N «---//102 102 Nor & South 1st g5s......1941|M-N 112%2Apr’04)..--//111 1124 
Kan C & Pao Ist g 48...1990/F-A --+:|| 86 _88%]|Nort & West gen 931|M-N [130 Aug’03 
K & & 1st gu g 58...1942/A-O 1//10642111 Improvem’t & ext g 6: 934) F-A 127 Nov’03 ie 
/ MK&T ofT lst gu g5s.1942/M-S, ---/| 99 102%1] New River lst g 6s.. 932)A-O| 1 127 Apr’04}....//12 
Sher Sh & So lst gu g 58.1943) J-D ---/100 103 Ry lst cong 996|A-O 981g —« 9934} 153!) 9624 99% 
Missouri Pacific 3d7s..... 906|M-N +--11106% 10919 = Mea 996/A-O 962 Sep *03}.... hes 
1st consol ‘old 68 ails a 320/M-N 0 120} 54//118% 122% Pocah C & 4 -1941\J-D 9% = §=91 6 “S7i 92 
Trust gold 5s d.a. M-S 106% 107 18/1104 1 CC&T lst g@ 5a...... 922) J-J 107% J’ly’01}..-. 
Registered ...... @IOLTIM-B) co-c<e cocccelocceee cvcesese Scio V&N idee 481989/M-N; 100 ...... 997% Muy’04|..../) 994 101i 
1st coll gold 5s........... 20) F'-A 107% 107% North Illinois See Chi& N W 
Cent Br Ry 1 £ 19) F-A 93% "04 North Ohio See L Erie & W 
Leroy&C VAL ist g5s i J-J 100  May’01 Nor ies irae i lien g 48..1997/Q-J| 104%:Sale (104%, 10449}149)/101) 1044 
Pac R of Mo ge -1938/ F-A 102% May’04/. rs OS) ee 1034 May’04}.---//101 1034 
2d extended gold 5s...1938/J-J 118% "04 General lien gold 3s....a2047|Q-F| 7% Salu | 724 734/112) 704 78 
St LirMé Seen con £3 A-O 114% 114% atered ........... 047/Q-F| 70 ...... 71% 7149} 30) 68% 714 
Gen con stamp psd g 5s A-O 109% Oct 08 ws Paul-Dal- Div g 48....1996)3-D) 95% ...... 975 Jan ’04j....}) 97% 974 
Unified & ref gold J-J 884. 88%} 9 84 88%2)|  Registered............. 996) J-D 
ae & G Div 1st g 4s.. M-N 92% May’04 Cc % sents as See Gt Nor 
BRR M-N ° StP&NP 68. ...1923) F 
Verdi” 1 & W lst g 5s M-S ‘ Registered ce _ 923 $ 
see Birm prior owen 45) 5-0 111% Mar’04 St Paul & Dul Ist 5s....1931 
‘old 4: 4515 -J 91 Feb’04 ID <p cepdass tose 71917|4 
mows J-J scecee cose cce|soes lst consol gold 4s. J 
Mob & Ohio new 27\J-D 128% 123%, ‘Wash Cent lst ce... 3 -| 85 May’04).... 
at ex p sed 121 rats Nor Pac Ter Co 1st 113 2 May’04}.... 
General go! 38|M-S 93% Apr’04|. Nor Ry Cal See 
Bt Le Cairo. Sa tsi g 58..1947/ F-A 113% May’04). Nor SeeCStPM&O 
‘St L & Cairo ca § 4s..¢1930) +5 90 May'04 & Nor & Mont See N Y Cent 
Siam attl 31) J-5 984g Nov’03}....|]...000 seee- Ind& W SeeCCC&S8thL 
us &O pO well as 4s a <4 Southern hio River ry lst g 58.1936) J-Dj .-..... ...... 1141, May’03 Gosees 
Mohawk & Mal SeeNYC&H General gold 5s.......... 1937/A-O| 109 ...... 10822 J’ ly ’02}.--4}}.. 200 «+ oon 
oe v SeeB& Ore & Cal See So Pac Co 
Mont Cent SeeStPM& M Ore RR & Nav See Un Pac 
Morgan’sLa&T SeeS P Co Ore Short Line See Un Pac 
‘orris & Essex See Del L& W Oswe; “y 4 Rome SeeN YC 
ash Chat & St L.1st7s.1913/J-J| 124 ...... 124% 124%) 7/120 124%1//0C StP SeC&N 
1st consol gold 5s......1928) A- 112% 113%)112 J’ne’dd}...-//110%2 115 ac Coast Co lst g 58s....1946/ J-D} 10742 Sale {107 107% 105 110 
mg! Branch lst g 68..1923)J-J| 116 2.2... tO | ee eepeae: ac of Missouri See Mo Pac 
oM M W & Al lst 6s..1917|J-J} 114 oo... 113% 113%] 1//113%2113%]] Panama 1st s fund g4498..1917/A-O} 102%...... 1024g 102%} 1/1024, 102% 
£& P Branch 1st 6s.. -1917 J- BRO: hdods RAE ROW erdiwcnnwscacch Sink fund subsidy g 6s..1910|)M-N/ ....... 102) Apr’U2}..../]...... +. 
Nash Flor & Shet See L& : Penn Co—Guar lst g 428.1921/J-J| 109 109%, 109%) 40/108 ido, 
Natot Mex prior lien 442s. 1926 J-5 |*101% . 2.2. 10314 J’ne’04). 100 103% Registered............. 921\J-J| 108 8 106% 1084 
lst consol 4s....... ‘ ta A- 74 75 | 74%J’ne’04)....|| 73 76%]] Guar 349s coll trust reg.1937/M-S} 89 
NewH&D seeN H&H Guar 3498 coll tr ser B...1941] ....) 90 Ve 
NJJunc RR See N Y¥ Cent Tr Co certit’s gug 34y8. 916|M-N| 954 95% Mar’04)... 
oe, & Cin Bdge See PennCo ai CstL oh at 1st con g 58.1932)A-O} 116% 118 May’04!...-. 
O&N Eprior lien g Gs p1915)A-O/* 10742...) 0... tee eee etn oécbes Sddeces Registered............. 932/A-O} ...... 
H2Sa Man Bch See Li Clé& ween gag die oer J-J} 1135. 
NY wet = Riv g 3'98.1997\J-J| 100 Sale | 99% 100 72|| 96% 100 EE A-O} 11253.. 
Registered............. 1997\J-J| YMaSale | 99%, 99%) 22) 98 Y% Series g 3498... r. M-N; 94 > . 
Dobenture be of...1884-1904/M-S} 101%)... 101% May’04|..../)100 1024, Series D 39s........... 950/F-A| 95 ...... 96 Jan’O4]..../) 96 96 
Registered nanttinn 1884-1904/M-S} 101.2... 100% Apr’04!....||/ 100% 100% — I ae gug3 as B. WJ-J} 94%8...... 102 Nov’O}..../}...... «+= 
Regist deb 5s of ...1889-1904/M-S «----| 100149 Mar’04|....//10042100%]] _ Series C................ O}T-J| 94%8...... 95% Apr’04]....|| 98% owe 
Debenture g 4s....1800- 1905) J - -D Y0% - seed 10033 Mar’04)....||100 1004 N&CE Bags gen gu wos 1048 Sed] BOS ccccvahesccve coccsessinccoicagere Bane 
Registered....... 1890-1905! J-D| 997% ...2.. eS ee re PCC&StLgud'sA...1940/A-O} 108% ...... 108 Apr’04}...-//108 iio” 
Debt —< ont # 43......1905|M-N} 90% .022., 99% May'04}....!] 9942 10145 Series B oe SLR 1942\/A-O] 108% 2.2... 110 Mar’Q4j..../|109% 1114 
Registered......... ----1905) MPI onssedwennce DVIS MOV OR is cccissctcorse Series C guar... ---1942)M-N] 105 ...... 11619 Feb’01}....||...-2+ --s0e" 
Lake Shore © coll g Sigs. 1998|/F-A] 91% Sale | 91 91] 21) 86 91% Series D 4s guar.......1945|M-N} 100%...... --.{|LO14g 1014s 
Registered............. -1998|/F-A| 90 Sale 89g 90 45)| 86 90 Series E 319 guar -1949) F-A 1) 90 «(92 
Mich Cent ‘coll Bigs: 1199 F-A| S9% Sale | 89% vO 6)| 85% 90 Pitts Ft W & © 1st 7s...1912 J-J 
Registered............. DOPE GA) .c000ss acceee OL SAM OD). tiscvsoe secces khan cdven opahenGel 1912\J-J 
Beech Creek lst g 3J-J} 1061, 105% Mar’04}....//104 105% ot, ar h1912\A-0 
Registered... 6iJ-J| 105% 102 Mar’04}..../|102 102 Penn RK 1st real est g 4s. se M-N 
2d gu gold 5s. 3 J-J} 110 Consol sterling g 68 1905) J-J 
Beech Cr Ext lst A=O} cnc Con currency 6s reg...g1905|Q-M 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Lron Telegraph and Telephone 
Col C & I Dev Co gu g 58.1909) J-J} ............ 55 Nov’00)..../]............ Am Telep & Tel coll tr 48 1929)J-J} ...... 96 | 90 May’04)....|| 90 90 
Cot aye gen gold 6s...1919/M-N sia filial -/105 Mar’04)....||105 105 — bear Co lst g 4s. rot! Q-J| 94 9619/10022 Apr’02)....||----0 eneee* 
Coi F 1 Co gen eeE Se 1943) F-A 985 989} 10)| 954% 99 Registered............... 397 - he nwwon, akedee tee "01 oe 
Convertible deb g 5 -1911/F-A 73 May’04)..../| 69 7919]| Erie i ye . Pool tr gsf5s. “To26| J) See Oct ’99}....]].----+ =< 
Trust Coctfs................ Lee Tie Apr’04}..../) 70 T3% pet 3 & Tilstst gis..... 1918)/M-N| 10934 ...... 198% May’04!....//109% 109% 
Gr Riv Coal & C 1st g 6s..1919/A-O J’ne’02 Mut Un TelCo See Westn Un 
Jeif & Clear C & I 1st ¢ 58.1926) J-D 107 May’97 NY&NJ Tel gen g 5s..192U0/M-N| 105 ...... 105% J’ly’03}....||..-+- = onenee 
SS eee 1926) J-D -|10242 Oct ’03 No Westn Teleg See West Un 
Kan& HC & C lstsfg5s.1951\J-J -|L06% Feb’02}... West Union col tr cur 58.1938) J-J} 108% 10919/108% J’ne’04)... 1 
leas Val Coal lstgsf 58.1928) 5-J 105 Oct ’UU).. ¥d and real est g 4498...1950/M-N| 102 103 [101% 108 26) 101% 104% 
h& PitC& ene 5s. 1946 PE PRED mes: Mut Un Tel s fund 6s...1911/M-N/ ............ 10749 J’ne’03} ....||.---0+ ---22" 
Tenn Coal gen 5s......... 1951) 7-J3 J’ly 03}... Northw Tel gut 449s g..1934/J-J] ............ 103% Apr’04!....}/L00 103% 
Tenn Div lst g 6s..... a1917/A-O Apr’04}. 
Birm Div 1st consol 68..1917| J-J 108 Manufacturing & Industrial 
Cah C M Co lst gu g 68.1922/J-D Dec’03}... Am Cot Oil ext 4198....... 1915|Q-F] 97 Sale | 97 1], 95 99% 
De Bar C& 1 Co gu g 68.1910] F-A J’ne’04)... 100 ‘a 104 Am Hide & L lststg6s..1919/M-S| 75%2Sale | 75% 70 «Sls 
Va Iron Coal & C 1st g 58.1949/M-S 71 i 671g Am Spirits Mfg 1st ¢6s..1915|M-8| ...... 87 | 85 atay04 .---]} 82 om 
Wh LE & PCColstg5s.1919}J-J| -- a Am T 1st col tr 48...1919|J-J| “77, Sale | 7719 1j| 74 
*No price Friday; latest bid and aaa this week. aDucJan ODue Feb e¢Due May gDueJ'ne A DueJ’iy p Due Nov s Option sale. 
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a : : 
BONDS ‘he BONDS 
y. ¥. STOCK EXCHANGE |2¢ Since _|| N. ¥, STOCK EXOHANGE 33 sone 
Wee ENpixe Juxe10 | Sa January 1 WEx ENDING JuNE10 |& ees 
Penn RE—( Continued) | h| No|lLow High||Southern Pac sp batga isat 


*Gansol at orate 1919 


ie a SY 94 
ire fe g 3 '98.......1912 
oe for gu g 4s...1942 
ered it gu § 4498..1935 
DRRRE Bgeo 1st gu 4s g.’36 
@rR& lex ist gug4'981941 
gun & Lewis 1st g 4s...1936 
UNJBRRE& Can genes} aoe 
Pensacola & Atl See LL & N 

& East sr CocaaL 
Soft Pek Un Ist g 6s....1921 
9d gold 4198.........--.. 61921 
Pere rrr W Mis cH 
4 -t phe zold a 1939 
Pt Huron Div 1st g 58.1939 
Sag Tus & H lstgug 4s. 1931 
Phila & Reading cons 78.1911 
Pine Creek reg guar 6s...1932 
Pitts Cin & St See Penn Co 


Pitts F Cc 
oie JU00 ae vold és weeee 1922 
Pitts & L Erie 2d g 5s...41928) 
Pitts McKees & Y SeeN ¥ Cen 
Pitts Sh & L E 1st g 58...1940 

jst consol gold 5s........ 194 
Pitts & West SeeB&O 
Pitts Y & Ash lst con 58.1927 

eading Co a g 4s..... 1997 
Registered............. 1997 
Seren Cent coll Lape 
Benscclaer & Sar & H 
Bich d & Dan See South ay 
Rich & Meck See Southern 
Rio Gr West See Den & Rio Gr 
Rio Gr Juno lst gug ee 


J 
So 1st gold 4s...... 9. 
MGunranteed i9aoly 


uaraD 
Boch & Pitts SeeB R&P 
Bome Wat & Og SeeN Y Cent 
Butland lst con g 4%9s....1941 
mertanee t lst _ Bu § t's8. 1949 
ere Mar 
eS oa dr Gr rofl fst g 48...1947 
8t Law & Adiron 1st g 58.1996 
68. 1998 
8tL& Cairo See Mob & Ohio 
StL& iron Mount sSeeMP 


BLLKC&N hye B 
SLM | Br See'l RRA 











suL& S ¥ RR cons g 4s..’9 
Southw Div bed Eset 


Earp heeanaen 
EKECFts& a s..1928 


8t Louis So 
StL 8 W Ist g 4s bd ctts.1989 
2d g 4s inc bond ctfs...y1089 
Consol gold 4s........... 1932 
Gray’s Pt Ter lst gu g5s 1947 
8t Paul & Dul ~ te 4 Pacitic 
8t Paul M & Man sgahanons 9 





Registere 
Dakota ext gold 6s...... 910) 
Mont ext lst gold 4s....1937 
Registered 9 


E Mian lst div ist g 5s..1908 
Nor Div 1st gold 4s. ...1948 

Minn Union 1st g 6s....1 LY22 

Mont C = ee 937 
Registe 





P& Nor Pac & 
SEP & S'x City See C St PM 4&0 
Salt Lake C pit fat gbe,--10dz 
are oe Phis 
&AP SeeSo 
Savi & West See Atl Coast L 
scioto Val & N K See Nor & 
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t ee 1942/M-S 
Bren B lat sink { ¢ 8. -1919) J-J 









oe-]| 84 








91y 96%, 
13 zo% 782 
130) 6545 74% 


80 











18 120 
107% 110% 
109% 1104 


114451141 
94% 100%, 
98 98 
91% 94% 


108g 10 
103 4 10: 
122%, 126 

110 112% 
22711100 


79% 84 
ater a 


Ba 
s 


wW™M 
Tol & OC lst g 5s......... 93 
Western Div lst g 58...1935 
ral _ 35 


4s....- 990 


- 107% 130% 
nape Wise fol 
1 B0:yenr gol 4s apy oan 


2.-.|(110 116 


as eeeee ceecee 


Va & Southw’t lst 
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Con gold 
Southern—1st con g 5s 
Registere 
Mob & Ohio coll tr g 
Mem Div 1st g 419-58 
St Louis div lst g 4s. 
Ala Cen R lst g 6s. 
Atl & Danv lst g 4s 
Atl & Yad lst popes. 
Col & Greenv ist 6s 
ET Va&Ga eed g 5s.. 
Con 1st gol 
E Ten reor lien . 58 
Ga Pac Ry lst g 6s...... 2' 
Knox a6 Ohio lst g 68...192: 
Rich & Dan con g 6s....191 
Deb 5d ee bteewnkiell 2) 
& Meck lst g 4s8...1948 
Car & Ga lst g 5s....1919 
Virginia Mid ser C 6s...1916 
Series D 4-5s.... 21 
E5 p26) 
General 5s8............. B36) 
Guar stamped....... 33 
W O & W ist cy gu 48..10924 








West NC ps oe ¢.-- p14 
gan se SeeL 

ray Falls & Nor lst 10 
. ub @ Lew dee Fenn i 

5 B See Lae W 
fabee he Reiter 


MK 
erA of St L lat g 4498..1939 


lst.con gold 5s..... 1894-1944 

St LM Bge Ter gu g 58.1930 
Tex & NO See So Pac Co 
‘Tex & Pac E Div lst 6s Bs 


bo my 














9 
Ore i Nav con g 48.1946 
Ore Short Line lst g6s..1922 


ee; 
St a SHEE 


— an 
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130 130% 
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oy comes & - iicsninben oar 
8 & partic “799 
1 3 Sse PTs 7s, on 





& 
irginia Mid See South Ry 
ga 5s. 
abash lst gold ds 19 









Central See Rio Gr Wes 


1064 1004 
54) 89 100% 10535 
4). = 100% 104 


9422100% 


96% 
3411 985 102% 
Mona 120% 124 


lll 4 
96% 


3)/10043 104 
1144118 










































































Seaboard Air Line g 48 ...1950/A 3y 
Coll tr refund g 58 -1911/M. 2d gold 5s.... 1939 106441094 
Car Cent lst con g 4s...1949 J Debenture seri 1939 senceeccbsve 
Fla Cen & Pen lst g 58.1918) J --19: 
ist land gr ext g 58 ...1930) J awd 102 102 
Consol gold 58......... 1943] J we’ p 2 poe ee 
Ga & Ala Ry lst con 5s01945/J-J 30/102 105%]{/ Des Moin Div 1st g 48..1939 90 
Ga Car & No lst gug 58 1929/J-J 1052105%2]] Om Div Ist g 34ns......- “1 79% = 
Seal & Roa lst 5s......... 1926/J-d acllececce cooceeff Tol & Ch Div lst g 48...1V41/M-S/ ...... 99 | 98 Mar’OQ)..../]...... 22.00 
Sher Shr& So SeeM K & T St Chas Bridge 1st g 6s. 1908 eevee: coccce 
SiulSp Oca & G See Atl Coast L Warren See Del Lac & Wes! 
Sod Bay & ~~ 1 mg o. ae saves J+J a-||ececee eocee-]] Wash Cent See Nor Pac 
80 Car & G Wash O & W_ See Southern 
8 Pac Co—Coll ti gain, "1905 J-D 115)] 97% 101% |] West N Y & Pa 1st g 5s..1937 -/115 116 
Gold 4s (Cent Pac coll). £1949 J-D 61]] 8732 92%]] Gen gold 3-4s............ 1943/A 93 93% 
rs OT EES 949! J-D ‘a SoM 87%|| Income 58.............. d1943)N Geass onduae 
W ist gu yaa J-J - West NoCar See souee Ry 
Cent nee 1st ref gu g 48 1949/F-A ) oT 101%]] West Shore See N ¥ t 
Regis 1949] F-A] ............] 99% Mar’U3}..../]...... 22-02. W Va Cent & P lst &, bs. -1911]J-J| 109% ....../112 Dec’03}..../]...... ..... 
Mort guar con Sue. J-D 98] 84 meas &Lbs les 8 08 --1926 --- /LOD% ii. 
Registered ee EN DAE SER ee ART ees Wheel Div 1st Bok 1 58..1928 .-.||11044 110% 
Gal Har & S A ist F-A/| 107 110%/110% Feb’03}..../|...... ...-. Exten & Imp gold 5s. --198 30 109 109 
2d gold 7s J-D 1004 103% 1st consol 48...........-. 949 86 91 
6x & Pac lst g 5s.... M-N 105%,109 |} Wilkes & East See Erie 
Gila VG& N lst gug5s.1924|M-N 105 1u8 Wil & Sioux FP See St P sr &M 
Hous E & W T 1st g 5s. at M-N a ..|}] Winona & StP seeC& NW 
__1st guar 5s red.......1933/N-N Wis Cent 50-yr 1st gen 48.1949 88% 90% 
ELLANEOUS BONDS—UConcluded. 
Manutacturing & Industrial Miscellaneous 
Bar & S Car Co lst g 6s...1942/J-J et: | Eres: |Adams Ex col tr g4s...... 1948|M-S 5/|100 103 
* Cousol Tobacco 50-yr g 48.1551|/F-A 043) 53% 62%//AmDk&Imp5s see Cent NJ 
Registered..........c0.0- 1951/F-A --|| 57% 584//Am SS Coot W Va g 5s....1920/M-N 
Distii Sec Cor cony 1st g 58.’27/A-O “Bi 614 6849]/ B’kl’n FerryCo lstcons g58’43/ F-A 
Dastill of Amer coll tr g 5s. 1911) J-J a-|]---eee oc eeeef]/ Chic Jc & St Yard co! g 58.1915) J-J 
Steel Co deb ds......... 1910) J-J Det M & M ld gr incomes..1911/A-O 
Non-conv deben 5s...... 1913/A-O Hoboken L & I gold 58...1910|/M-N 
Rt Paper Co 1st con g 68.1918] F-A Mad Sq Garden lst g 5s.-1919|M-N 
at St Pump 10-yr conv. 6s ’13] J-J Man Beh H & L gen g 48..1940/M-N 
Knicker lee(c Chic) lst g5s.’28}A-O] ............] 93 Beb’U3}....||...........- Newp Ne Ship & D Dis d1y90|J-J 
Mackaw Steel lst g 6s....1923/A-O 1} 923% 95%])N Y¥ Dock 50-yr 1st g 48..1951/F-A 
Natstarch Mfg Co istg 6s 1920|M-N |] 87 St Joseph Stk Yds 1st 449s8.1930) J-J 
Nat Starch Cos t deb 5s..1925|J-J 21) 551g 6 St L Ter Cupples Stat’n & P: a. 
tan Rope & T 1st ¢ 6s. -.1946 F-A 2) 35 Oo lat @:4oe0'6-20 year..1017] I_D) ...ncc cccndefsccces socccses|cocelho coves coces o 
Income gold 5s.......... 1946] .... --|| 14a 4% }/S Yuba Wat Co con g 6s..1923/J-J > 
US Leath Co stdeb £6s..1913)/M-N --||L07% 112% ~ Ag Val Wat Works 1st 638.1906) M-S re 
Us AA peed Corp col tr ane @’654M-N lil 68% S Red & Ref lst sf g 6s.1931{ ....| ............] 79 Aug’O3)....}...... onecee 
Registered. ....... April 1962|M-N 6]] 638% 








“No price Friday; latest bid and asked. aDueJan Due Feb cDae Mar dDueApr hDueJ’ly k Duo Aug 0 Due Oct p Due Nov gDue Deo s Option sale 

















‘BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 







































Share Prices—Not Per Centum Prices STOCKS Range for Year Range tor Previ 
BOSTON STOCK 1904 Year (1903) 
Siortay Thursday a, 
June June 9 EXCHANGE Lowest Highest || Lowest | Highest 
69 69 70% n|Aten Top & sat ta Fe100 64 Marl4| 75% Aprii|| 54% 
p & San e ar rl 4 Au 
92% 92% 93% 93 Peli nnnnnns Oo] 46) 88 Jan 7| 04% Apr1i|| 85 ‘ Augllositaa 
244 244 |*240%524 240 ee Albany....100 289% J’ne 7/251 Apr25 oda J’ne/262 15 Feb 
141 142 143% 144 Boston Elevated..... 100 wib7 Feb 5jid4yJ’neltijl34 Angll54 Jay 
4232 Last S$ale|236 Boston & Lowell..... 100) 230 Marll/240 Apr23)|230 Augi25g Apr 
1634 163% Boston & Maine..... 100 7163 J’ne 7/169 Jan25//161 J’nej195 Jan 
Last Save\z yy. eee 100; 166 Aprl6/171 Jan13/|170 J’neil77 « 
00 Boston & Providence 100 295 Feb24/301 Apr23|290 Jly|305 dee 
“138 140 ime Aes &US8S Y100 137% Aprixj146 Jan26)//133 Sep /15' Jan 
1174119 eS eee 100) 117. J’ne $/124'9Janlyi/110 Novi19 Jan 
2 Con & } ont Class 4..100 2181 J’nel0j1$4%2 Maylvii184 Nov 196 Mar 
LastSale Conn & Pass Riv pref 100 160 Apr 6)16212Jan 4/|160 Jan/170 Mar 
2380 °280 *280 Connecticut —~ heehee 278 Jan25)285 J’nelvii270 Augi2s Feb 
“iss 1334,) 133 eS tt Sie 188) Pitehvarg ref.......100 138 J’ne 6 Apr 7/131 J’ly|143% Fep 
38% ob La yé@ E pout... 528 244 Jan 2 May 2j/ 25 Oct 4 Jan 
Last Sale "De oo es 10 73 Jan27 May 2// 75 Dec! 83% Jan 
Hast Sate 3}Houston El’tric Com.100) ......|...... ----0.|.--000 seeeee 42 M 2° Mar 
* ooese hte. 1 3D. ATR? .....0178 1*...200 172 |* 2 |Maine Central........100 4/170 s’ne 7 Apr’6|/173'2 May/180 Feb 
"sia 19 Mass Electric Oos....100 16% Feb 25 Jan21|| 17 Nov) 37% Feb 
wbnees ececes Eee 8} 6842J’ne 6 804 Jan 27 75 Dee! 9¢ Jan 
"67% Mexican Central..... 100 5 Apr25 Jani 853 Nov 28% Apr 
188% 189 NYNH& oe. ---100 185% May25/196 Jan 2//#188'9 May/225 Jan 
LastSale Northern N H....... 100 162 May27|163%apr_ 7/1614 Dec|1731, Mar 
Last Sale Norwich & Wor prefl00) 222 Jan29/232 Apr21|/220 Sep|232 Mar 
*200 : Old Colony.......---.100} 198%2Jan 7/207 Apr21/|196 Augi212% Pep 
76% 76 Pere Marquette 100) 75 Febl6 Feb 1j/ 74 J’ly| 91 May 
0 ( Do pref.... 68 arl7} 75 Jan13|/ 68 Sep! 85 Jan 
“30 Rutland —— 80 Mayll) 39 Jan20j| 30 J’ly| 71 Jan 
Last Sale 3iSavannah Elec com..100) ......].....2 ---2-2|scecee sence ta 25 Jan 
Last Sale Seattle Electric 40 Jan 15) 42° Feb 3 84% Jan 
erenee neanee o pref... 8 ‘4 May26 92 Jan 26 9119 Oct 10444 Jan 
iaaaiae tani Hpacific. 71% Mat 14 897, re $ "663; Augli0di; Jan 
nion Pacific ar fe Apr 44 Aug}104 9 J; 
#92 O pref 86% Mar 1| 944 Apr 6l| 83% Oct | 95 "Jen 
Last Satle165 Vermont & M 160 Mayl6l 198 Apr21||z162 Sep/178 Feb 
ates 4 End St. 89 bod : arlé|| 87 ug] 97 
111 111 SRS 108 Jan alrids Apeay 108  Sep{116 Feb 
Last Sale| 4] Wisconsin Ceittai.-100 apace 172 Feb 26) ov) 26% Jan 
LastSale38's J’ly’03| Do pref..........100}) ...2..}...... cccccn|scnece  -nneee 38 J’ly| 52 
Last Sale Wore Nes Roch. “100 145°” Jan™ i146 Jan 9}/144 Sep|150 Jan 
Miscellaneous 
#14 14% "13 it Amer Agricul Chem. 196 12% Aprl4| 15yJan13|/| 9 Novi 2 
74.9 75 *73 re Jan 5|/ 76 Jan23/| 66's Nov| 864 Feb 
4 « 55 Amer: Pneu Serv..... 130 B1e Fob 4 Mar31}; 3 Sep 
*18 19 184 19 ees 50 7 Feb27; 21 Mar31 2 on 
126 125 | 125 125 125 19 125% Amer Sugar itefin...-100 1221 Feb24 181 ‘Jan 26 107% Oct |1344 Jan 
#124144 126 tag th 125% 1% oO — eee. 0) l224d 126% Apr26)|116 Aug/123\9 Dee 
126 125 | 1 125% 126% Amer Telep & Teleg.100) 119% Feb19 130% Jan 25 114% Oct |169 4 Feb 
10% lu *10'9 10% Amer Woolen 100 Fe 2% Jan 6]| 6% Oct} 14% Feb 
74% 74% 74\q 74% o pref.. 6819 Jan 19] 7744 Mar30|/ 65 Oct! 79% Jan 
woccee coves.| 9 B_ _O'B) ccccvs secece] ccccce cccese| coccce socces Boston Land......... 10 3% Mar28} 3% Febil6|| 34J’ 5% Jan 
ae 114 [*113 114 Last Sate Cumberi Telep & Tei 100) 112% Jan 15) 1134 Apr 115° Oct /127 Jan 
ereses 89 Bia) "3 Dominion [ron & St..... 7% Feb29 61 Nov! 624 Jan 
3 LastSale|5's East Boston Land........ 51g Jan 23 6% Apr ld 544 Oct} 8% Jan 
"234 235 234% 234% Edison Elec Ilium 230 Feb26/240 Jan16//223 Dec|31l0 Feb 
155 9155's 15635 156% General Electric..... 154 Mayig 178 9Jan 22\|138 Sep/204 Feb 
“39%, 40 395% +t Mass’ chusetteciasGos100 373 Marl6] 43%Jan 5]) 30 J'ly! 48% Feb 
80 «680 80 30 | 79% $80 | Do pref.......... 77% M arl4 94,Jan 6|| 744 d’ly| 88% Feb 
|} | 7B iait4 — 8 Mergonthales Lino..100 173 J’ne 2)1 Mar12!/1643; Aug!190 Feb 
“1y 1 1 Mexican Telephone... 10 14% Apr3 Jan25|| 1l4gQ0ct} 24 Jan 
120 120 119“ N E Telephone....... 100 118 Feb23 Apriuj/12l Novj139 Jan 
eeeees connee LastSate spe, Marl Jan2s}/ 9 Apr) 20 Jan 
hits Sains LastSale Do pref.....ccc.- 10 Mar2s MAGI OH. s00 2.00 lacacee hie 
*210 212 *21L1L4g212 Pullman Co........... 100 1/208 Marl5)219%; Jan 22/|197. J’ly|}237 Jan 
*8 8 Last salel8 Reece Button-Hole.. 10 6'oJan 19] 87,Apri4|| 6%Dec! 10 Feb 
101 101 101 Swift & Co........... 100) 299% Mar21 Jan 5|} 99 J’ly|/132 Jan 
® cones 32 Las 1 26 J’ne| 26% Jan 
Sqegee coccee LastSale 28 yy 29% Jan 
3 Last Sale ; ar29|| 1%,Jan! 5 ape 
109% 109% 1ll 111% United 95 Feb 8/112 J’nelv|| 91 Augill1 Jan 
49 9 49 45% Feb2t/ 51 Mayl3/} 33%O0ct}] 53 Jan 
28% *29% 2939 68] 28 Jan 258} 29%, Apr3u|| 27 Aug] 31's Feb 
a LastSale U 6'g Mayl2 Jan 23 Sep} 1543 Feb 
Last Sale 77 Janlt| 79% Apr2z}| 71% Oct tt 4 
Last Sale 10% Feb 6| 17%May 5|| 9 Oct] 184 
Jan 6) 68 Apr2y|| 33 J’ly| 574Jan 
$33 Mayl3 125 Jan 21} 10 Novi 39% 
5148 Mayl3 62\2Apr 8 49%, Nov) 89% Jan 
50 Aprl2|+75 Janil4j/*50 Jan} ‘80 
64J’ne 3] 11 Jan25/} 742 Nov) 28 
76 Marl4| 83 Jan2l|| 71 Oct/102 Feb 
“77 79 0| 764ad’ne 7} 85 Jan21|| 67 Oct{108 Feb 
Last Sale 9419 Mar 3/100 Jan15|| 80% Oct/110 Jaa 
“1s i 149 May26 Jan1s|} 2 Dec] 18 Jam 
Allouez Al vie 8] 156% J’ne 34Jan| 319 Mar 
13% Amalgama Ped Capperi0¢ 7| 43 Feb 8 Feb 2|| 33% Oct] 75% Mar 
Last Sale|75 Amer Gold Dredging 75 Mar2i/ 1 Marl5j|°50 Feb| 14 Feb 
LastSatle Am Zine Lead & Sm. 25 6 Jan} 12% Mar 
Last Sale Anacon 25) 15% J’ly| 31% Feb 
Last satel’ Arcadian .. 75 Sep] 649 Feb 
*.cccce 50 |* Last Sale|‘ Arnold .... “25 <Apr)*?5 Mar 
7% 7% 3 8 'p| Atlantic 26 7 Oct} 14% Feb 
*20'g 20% ~20% | ‘ s|Bingham Con Min& 8 50) 20 Dec} 394 Feb 
*°*37 1g °43 Last Sale} Bonanza (Dev Co)... 10 40 Dec! "90 Mar 
446 446 umet & Heola.... 25) 400 J’ly|551 Mar 
bi alesis eganeal Last Sale Catalpa (Silver) ones 10 0S Keb) -10 Feb 
*19"° “20 *19 20 Centennial ........... 25 12 J’ly| 31% Feb 
"Bly host tase Central. Ou eae es 25 5% Sep| 9ad’'ly 
25 «25 Cons Mercur Gold... 5 *35 Nov! 12%g9 Jan 
Last Sale Continental Zino..... 25 luigSep| 16 Mar 
41 G 37 J’ly| 75 Feb 
23% 31 Nov) 48% May 
566 56 59 y Oct |13. 4 
Last Sale 106 Oct {118% 
Last sales 2 Oct Mar 
7 7 7 J’ly 14 Feb 
*3% Granby Consolidated. 10 3% J’ly| 54s Ape 
lly G uato Consol.. 5 50 Deo Jan 
*7\g Isie Royale (Copper). 25 % May21 54 J’ly| 174s Fed 
*3lg Mass © 2 3 Feb25| 4%Janisi| 3 J’ly| 18 Feb 
<namee : Mayflower. 5) 50 Marl4 Tees 30 Dee 19 Jan 
*3ly Michigan ...... 3igJ’nelU} 6igJan 5|| 4% Dec! 114 Feb 
32% Mohawk .............. 2 3413 Feb 8] 444 Apr §|/ 31 J’ly| 58 Feb 
4716 MontanaCoal& Coke 25 2yJan19/ 5 Mayls|| 2 Nov Mat 
40° Montreal & Boston.. 5 50 Feb18/°82 Apris//°55 Nov) 2%Jam 
Last Sale National......... wees 25] concee|eccsee sonore] seen ------||°75 May} lsJan 
50°) Old Colony... 0) "50°" Fine 9] 15 AprVs||-50 J’ne|. 249 Feb 
2% Old Dominion . 9% Feb 9] 14% Apr 2|| 5 Oct} 23% Feb 
5339 es 2 53. Feb 8] 62%Jan 5|| 434J’ly| 79 Feb 
24% Parrott (aiiv & Copp) 20% Feb 1] 294 Feb 2] 16 J’ly| 34. Feb 
“1y Phanix Consol icoenie 2 1%J’ne 1| 3 Jan25|| 2%Dec|] 7 Fed 
“80 Quinoy........... 80 Feb25/100 Jan 4]} 80 Oct |126%) Fed 
“50 Rhode iaiand.. 50 Mayz3| 14 Apr $//*75 Nov) 4 Feb 
ly Santa Fe(Gold & iyJ’ne 2} 24Jan2u/ 1 Jy) 3) Jam 
6g shannon... 54J’ne i} 9%yJanlsj| 7 Deo} 14% 
*85 3 ‘Tamarack . 85 May31/120 Janlyj| 75 J’ly}190 
Last Sale} RI ke de eee 25 Nov sit er 
Last Satels 3} Tennessee. ° 7: 17% Jan) $9 = 
3% Trinity..... 3% Mar25| ByJan 5)} 4%J’ly; 14 
Last Sale United Copper -100) 6 Marld} 6 Marly Dec} 31% Jan 
19% 20 UnitedStates Mining 25 18 Jan 4) 22 Janz2vj] 164J’ly| 27's 
99 Unit States Coal GO 25 BigJan 4) 10% May23j| 8 Dec} 17 
-- Utah Con (Gold) ..... 5 Suse - sad et a 33% 
”" Victoria . , y an 4% pr2z 7 
5% Winona 6 Feb23) 7%yJan 5igJ'ly 114% Mar 
70 70 71% 71% Wolverine .. 8] 69 Jan 5| 75 Mar 9|| 61 J’ly| 77 Mae 
*50 76 30. °5 Wyandot 50 Feb23| 1yJan 4 Oct | 2% Mar 

























































































































® Before pay’t of assess’ts called in 1903. d Before pay’t of assess’ts called in 1904. *Bidand asked. 





{ New stock. {Ass’t paid. ¢Ex-rights. gEx-div. &righ® 
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BONDS 


posTON STOCK EXCH’GE 


WEEK ENDING JUNE 10 


hone 


1 58 
% 
& Maine 4498. 


lst g4s..May 
Q extend 4s. 
lst 58 


Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. No price Friday; latest bid and asked. 


Boston BondiRecord. 


Ra 
Binge 
January 1 

High 


gyre 100% 


91% 


BOSTON STOCK EXCH’GE 
WEEK ENDING JUNE 10 


Lilinois Steel deben 
Non-convert deben 
Ia Falls & Sioux C 1st 
Kan C Clin & 
KanC Ft 
Kan C Ft 


KanCM gen 


& 
o&CB 
id gr 1st 
Cent cons lst 
lst " 
Marq 
Mexican cons 48. 
lstcons inc ooo JSD 
2d cons inc 
ich Telep cons 5s oa 
wy hy) — 
ew 
ow 
6a 


& 
Mec 


1st 
RR 


Price 
Frida; 
June 70 





2377 
arte 
Last’ Sle 
x 


Range 
Since 
January 1 


101 
2 iis 


112 
{ Trust Co. ctfs. 





Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 














































































Share Prices—Not Per Centum Prices } Range jor Year Range for Previous 
sere See Le 1904 Year (1903) 
saturday | Monday | Tuesday | Wednesday Thursday Frida (For Bonds and Inactive | Week 
June 4 June June June 8 June 9 June 10 Stocks see below) Shares} Lowest Highest Lowest | Highest 
Baltimore 
te 70's 70 70 70 70 *70 «WL 70 70 70 70 |Consolidated Gas... ee -100) 364) 57%Jan 5 gt Apr 13}/ 58% Dec IgJan 
TA% TI *TB csccce] 78 FB 72% 72%| *72 ‘73 |Northern Central...... 50) 24) 71 J’ne 2 Apr12i} 84%0ct/118 Jan 
Cksseeisgagesl Gouved seecte 8 8 Sdasee subauel 8% pits ar ~ ecarabeenes 25) 7% J’ne 1 to Jan 2] 10% Dec] 23% Jan 
ee | peer wetted. sane eccceces] “16 617 | P16% 16% pe. eee 37) 15% Jan 16) 21% Jan 2j| 20 Oc 5 Jan 
6 6 6 6 6 5 6 *5% a United Ry & Electric.. 88 956; 6% J’ne Jan 2 8 14% Jan 
oe 
Philadelphia | 
3 48 43 3 43% 43%) 43'5 43%9/A: can Railways.... 50; 217; 43 J’ne 3) 45 Jan3 Dec} 52% Jan 
184g 184) *18% 18%] *18% 18%) 18's 184) 18% 18%) 138% 18% Cambria Steel ......... 50} 694) 1813 May25) 21% Jan 23]| 17% Nov) 26% Jan 
the *lig tlig 15 lie *lig Sg] ccence concse wes} Lake ke Superior.-100 eeccee eerie e aad | AE be faesen 
Bivens soscce! cccces Scegesl ccegce cendeel cveses oceges] capecs chevee] canecd cucees PICT. occccccsceok GU] cccocs ay. 

8, 835 8% yl *8% 88 8% BY) 8%6 8%. 8% 8%|Electrio Co of America 10) 4,874) 7% Feb 8) 8% J’nelv]| 74;.0ct} 104 Jan 
Gesees coccce] ccccce cocsce] ccocce coccce evccce cocese] coccce ccccce| “ cccee: - 12 |Gen Aspe interim ctfs..) ...... 0 Jan 1349 Feb 8]|/ 10 Dec} 11 Deo 
Wasgbe bescee 0 30 30 winenteigetel -eqkent bagel athena ret interim ctfs.. 20; 30 Janli/ 38%Feb $j| 19 Nov} 36 J’ 
*72¥9 7. *72'\9 74 72% 72% 3 74 4) 74%5 74% Lenigh oal & Nav.... 50) 594) 62%Jan14/ 77 Apr26) A 79% Fe 

87% 31% 388 86038 87% 338 3S¥3 384) 38% 38%) 38% 39 |Lebigh Valley.... 50 33%, Feb26) 39% May 6]| 34% Nov| 45% Jan 
34g] 3316 3840 weesse Saansal caphes esses] cacses ccceve 3146 3116|Marsden Co....... 1 2% Mar 3] 414¢Jan 25) IgSep|; 4 Ji 
fi 582g 561lig 56%) 56% 57% “ial 57%) 57316 57536) 5749 57%1¢|Pennsylvania RR...... 5 55% Marl2 619 Jan 27|| 5533 Nov) 78% Jan 
ee 8 38 $8 «38% 38% 8 38 38% 48%,|Philadelp’a Co (Pittsb) 50) 1,365) 375 Mayl7) 43 Jan Oct | 47% Feb 
6 6% Gli 65:6 64 he} 515g 6 56% 515,¢/Philadelphia Electric.. 25 143439 da 6%,;¢Jan13/} 56 Au 9 Jan 
ee 13° *12% 12% aiaig 12% “15% 13 12% 13 *124 13 |Phila Rapid Transit... 50| ....-. an 5% Jan 21 7% Dec} 17% Jan 
P4) Fp 2273q 225%) 225;¢ 22%) 22186 234) 23lig 23% 23% 231816 Reading ............ 50|46,0867) 19% Sarid 24 Jan25}} 18% Nov/3411\4Jan 
a 393: *39 0 “39 40 | 391536 40316) 4049 40‘) 407 18 16) Do 1st pref.. 4 38 Mar 1 bg Be 9 ip 441116 * Feb 
ft 3155) *3l 31%] *31% 32 82% 329, 325% 325%) 32% 33 Do 2d pref......... 205, Feb 19 eApri4i] 27% Nov) 40 $Jan 
“Se 50% 497%, 497%, 50 50 50's 504%) 50% SU's 49% 60 |Union Tracton......... 66) 45% Jan 2 Boies J’ne 8|| 40% Sep! 47% Feb 
% 824) 81% 82 ee i ee os Sees 82% 83 |United Gas Impt... 0} 81 Mayl6| 89% Jan2z// 76 Oct |1164Jan 
Mths basessl séccce sauces) (ecseve dessnal: adigoectepeel assent’ avons of SR eR ee are REE OS eae 20 Aug) 31 Mar 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE Bid | Ask 
Inactive Stocks Bonds Phil Elec gold trust ctfs. Chas RyG& El5s’99M-S} 75 | §2 
10 Al Val E ext 7s 1910 A-O Trust certifs 48......... CharlC & A ext 5s.’09J5-J| 115 |117 
5 ree ty et 58 1911.J-D P&E genM5 0. A- . ) | eee 1910 se bo dp 
Atl City 1st 5s g’'19.M-N Gen M 4s ¢1920..A&0 pS gos lst 5s..’22 7 1124/1138 
r ist 58 1926.J-D Ph & Read 2d 5s ’33.A-0} 1 City & tome heh arent ih re 96 1100 
jee eget lst 6s8’21J-J3 Con M 7s 1911..... J-D} 1 Col &Grnv lst 68.19163 LLTWI117% 
Betiile Steel 6s 1998.Q Con M 68 g1911....J-D Co: nee Gas 68...1910 1D 111 4/112 
Che & D Can 1st 58’16J-J Ex Imp M 48 g’47.A-O} 1044/104%// 5s.............. 1939 J. 112 [112% 
aoe Me 1st 681949 J-J Con M of ’82 48 ’37.J-J Gad Alaistcon 58 tba 1064/1064, 
Ch Ok &G gen 58’19 J-J Terminal 58 g 1.Q- GaCar& N lst5sg’29J-J} 108%/109\ 
4g || Col St Ry lat con 58 1932 PW & B col tr 48'21.J3-J Georgia P 1st 6s...’22 J-J| 122'9}...... 
Con ot N J 1st 58.’33 Rochester Ry con 5s 1930 GaSo & Fla 1st 681945J-J} 114\4j114% 
E&A 1st M 5s 1920 yo SR ESide 4s interim ctfs G-B-S Brew 3-481951M-S|} 48 | 48% 
Elec & Peo Tr stk tr U Trac Ind gen 58’19.J-J 2d income 581951 M-N; 19%/ 20 
Elm & Wil lst 68 TO. e] U Trac Pit gen 5897 J-J 
ie Lae Gas-L lst g see Welsbach s f 58 1930.J-D] ......|-. 16 
og -O) 
Tadtenane y 48.1983 Peon hag on -S 
; 5 Interstate Rye Atlanta & Charlotte..100| 150 |...... 
tone Telephone ..50! 3-3 9-48 19 3. eccceces F. Atlan Coast Line RR.100] 107 |108 N tN&OP lst 5s" +4 x! 
| ees Lehigh Nav 449s '14.Q-J ‘Atlan Coast L (Conn) 100 218 eneral 5s....1 
‘Fiergtone Watch Case.100 4s f.---- 1834 F Canton Oo 100] 85 | 96" || Norfolk st 1st baad. ya 
Lit Brothers........... M 4498 g.1924.Q-F) Georgia Sou 45 || North Cent4'9s 1925 A-O 
Little Schuyticill.---77. Leh V OC 1st 68 g’33.. ist pret “§2i] 95%|| 68 1904..........-... 3 
ainehil & Scnuyi i730 Leh V ext 4s 1st 1948.J-D 2d pref... 65 Series A 58 +? tgepe oe 
Nesquehoning ........ 2d 7s 1910.....-.. G.B.4 Brewi s--gr"| °F || Series B 5s 1926....J-J 
eaves Iron & Bteel.6 Cosel 6s 1928...-.J- -D MEV ernon Cot Duck 1%] 2 = ee ae 44 J 
ennsylvania..50} 101 |103%4// Annuity 6s.........J-D} 138%]....../] Unit Elec L& P pret.b0 ‘oto st 5s ie 
Penn Gas Coal......... 50 Leh V ‘Trac let 4s°99.3-D Unit Elec Ld& P pref.60/ 27's 80 |i cee ay (Pitts) 58'34 J-D 
Pennsylvania Salt..... 60 Nat Asphalt 5s rects.... Bon ee & West 58'34 A-O 
, sylvania Steel..100 New Con Gas 5s 1948 J-D Anacostia & Pot 5s....... 96 | 98 || Seaboard A L 4s 1950 A-O 
oe gece Newark Pass con ds 1930 Atl & Ch 1st7.. Bt J-J} 109 {110 & Roan 58 1926.J-J 
Tile ved (Pitts) pretf.. . NY Ph& Nolst4s’39 J-J Atlan C L RR481952M-8| 95 9514]; South Bound Ist 58..A-O 
a & Norris.5 Income 4s 1939...M-N Atl Coast L(Ct)ctfs 5s J- x 112 |114 UEI1L&P 1st 4198’29 M-N 
95%) 96 No Penn Ist 48 ’36..M-N Ctfs of indebt 4s....J3 Un Ry & Ellst4s’49 a 
socuabls “eves Deben 6s 1905.....M- Balt C Pass 1st 5s’11 M- N Income 4s 1949.....J-D 
Ig 5,||Penn gen 6sr 1910..Var Balt Fundg 5s. er M-N Va Mid 1st 6s Tee s 
ay 3%, || Consol 68 6 1905... Var Exchange 31498 1930 J-J 2d series 68 1911...M-8 
v red 9781.2... Consol 5sr aoe. - Var Refunding 328 1952J-J 3d_series 68 1916: -M-5 
ited N J RR&C..100) 268%/267% pean & Md Steel con 6s. 10 Balt & Plst6sm1’11 A-O 4th ser 3-4-5s 1921.M-S 
Unit Pow & Trahs....25| ......|.-..-- ad& N Y Can 78 ’06.J-D} 104%}...... Balt Trac 1st 5s..'29 M-N 5th series 58 1926.M-S 
United Trac Pitts..22250) 222222)222222 ys 5s 1989........ -O| 11149]...... No Balt Div 58 1942 J-D Va (State) 3s new 32.5 J 
OOD Pcs sonese --- | 49% Con 4s 1939........ 99%!...... Convertible 5s.’06 M-N Wen atom ~ ro q- J 
Warrick Tron & Steel.10 3%) 4 Penn Steel 1st 5s8'17 M- N vakecitanat Oma? ay con5s1932 M-N 5 West N C con 6s JJ 
west Jersey & SeaSh.50} 56 | 57 || People’s Tr trcerts 4s 43) 103 4/104 & Imp 58.1932 M-S} 114 |...... WesVaC&P let 6 it IJ 
Westmoreland Coal...50| 75 . «e- |] P Colst& col tr 53’49 M-S} 109%/110 Chas City Ry 1st5s’23J-J| 1u4 {106 Wil & Weld 58..1935.J-J 











































































» * Bid and asked prices; no sales on this day. || Lowest is ex-dividend. { Ex-rights. {$15 paid. 




















2378 


THE CHRONICLE. 


[VoL Lxxvm, 


















































































































































































































































































































ee, 
————=—= 





































s Gas Securities Bia | Ask|| Industrial and Miscei B 
id 
um usiness an Essex & Hudson Gas100| 90%9| 91 ressed Air Co... Ash 
Vol \) af B at Stock Exch £08 Fort Wayne 68 1925..J-J| 68 | 63 Coneolid Car Heating 100 60“ 4 
‘vee = Berpes 0s.- -100) 28 | 29% aot ne fy com . i: 13 % i 
TRANSACTIONS AT BHE NEW YORK STOCK EXCHANGE |j%T80 Yor OTT OU « .- ~~ =» =. 60_| 67 
Yist 5s ae samen F-A/2101 |103 |iCons Ry Ltgé& Refrig.1 4 
DAILY, WEEKLY AND YEARLY Hartford (Ct) Gas L:..25|f 48 |...... Consol Rubber girls Log * fs 
-.--2--100] 69 | 70 || Debenture 4s......-.... 10%! 137 
Moshe 5s 1949 See Stock | Exch |iust || Cons Storage Batieryidul .*| 13 
Batlroad &c| State U8 |{Indiana Nat & Ill Gas— t Tobao deb 78°08A.0 2i0ii 
Bonds Bonds | Bonds || 1st 6s 1908....... -M-N}| 44 | 48 |/Cotton OiléFibre,pref.25|} 3's 
Par value Indianapolis Gas stock 50] 58 | 72 ps’ En Bldglou) 15 | 99 
lat 6s 1920........M-N|#104%|...... WCrucible Steel.......100} 4%) 
§ 84,329,950) $539,500} ........ $15,000 |i Jackson Gas Co ...... | ig RE ne Rieu chemi 100} 34 
7 it, 74.6 0} 1,698, + be th oof . 500 iag6.7777 9841 tia" 
522, 731, f 000 Diamond Matc 
wi 23,550,450| 2,253, 84,000 | ...22..- ion Becuritiss 100] 172 past 
T 12,873,900 1 2,000 00 0 Boat My 
I 27,421,500 335,500} 71,000 6,000 00) HH 
aslst6s’24.M-N} 58 | 63 % 
$97,572,650} $9,695,000] $261,000 | $25,000 wabv Ae Ts pe 50 | 54 ly 
E Gas Ge 1944-Q.5/¢185. [136 ae 
Week ending June 10 January 1 te June 10 - 100) 11 
dow York Stock od = NGGon p50 1948 8 DIR108% [107% Empire a te gM ne 
oe mr ne mood M38 1988 oAolt100 |102 1G eral Chemical 721 a | a 
‘Sei RED en emical .. 44 
Stocks—No.shares 1,106,009; 5,236,660) 47,525,753 75,629,306 ‘ 
Par value......| $97,572,050|8493,285,025|¢4,416,799/875|67,130, 909,500 Oe ne FD 43 | 50 lod mil Oper) 2 cA 
Bank shares, par.. $7,700 $20,500 $322,200 $280,950 Pat & Pe Gas & Eiecl00| 46 | 49 ||Greene Consol Copper.10|t 14° 44 
BONDS 8 1949...... -8] 100 [102 Hearse ae ag ry 00; 17 i 
Government bonds $25,000; 333,500 $430,400 $684,250 stdosd, Gas meee 1937. fp 93%! 95% sack Water Co— 
State bonds........ 261,000; 26,000 566,500) 49, Gen 58°44M 899} 9149) Ref g rae 52 op 12...J-3| 391 
BB. and mis.bonds| 9,695,000) 15,589,000} 273,237,500) 311,012,400 Is ty rey he 58 tose J. @ 95'4/ 97 ||} HallS conseen Dll ‘neseed Hi} 
Havans Commercial.1 8 115 
Total bonds....| $9,981,000! $15,648,500) $274,234,400) 312,046,250 || Telegr & Telephone erred 1 35 
Beu're Teleg& Cable100; 86 | 95 Heres Tobacco 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Sree Bukalo 100 sonsne 100 rt 
EXCHANGES -100} 102/104 Hecker Jones Jew'i mi 
EES tomate Ne BOE ee “ 
pecdsabontld DEg- re. 
Week ending Boston Philadelphia te le ..100} 180 {2 1st proferted 40 
June 10 Commer Un Tel(N Y).25] 115 |...... 2a rred 6 
1904 LAsted | Unlisted Bond Listed Bond & Bay State Tel 100} 78 | 82 || Hobo con Tana é Im 100 
shares| shares sales shares | shares sales SEE sins o 03 peers 100} _47 | 52 75s 1 
Mga'ae, 1908 weaniotd 100} 118 /121 a m Oi : 
4,405 1,032| $42,000 962 000} $23,000 |] 14's, 1905 .............] ----+-]---s00 ‘err 
5,567 829) ae Fit £983 4,590) 44,000 |] Hudsoa Pyro 100} 86 | 88 py nnd Realt, 
7,131 2,146 4,000 8,163 3.494 120,700 JIN Y&NJIT <--100 143 145 || Internat’|BankingCol00/ 138 {142 
10,940 6,750 66,500) 24,213 2,990 143,600 ||. 581920 See 3 Ex|chang |e list Intn 1 Mere Marine. 1 Sul 3% 
6,043, 3.185} 67.030, 15,301, 3,001) 110.700 Nene rostern Telog. $e] 178 [32 || Gol tracb digidiiaonror bo'| He 
105} 41,500) 23,584) 3,694) 190,000 |/Pacific & Atiantic..... op’07 
11,71 sed . | “ 000 |liSouthern & Atlantic 25| 100 |103 International Sal A ~— 2° 10% 
: st g 581951............ d 5 
Total....... 45,801} 18,055] $296,030} 81,248) 18,769) $632,000]] giectric Companies Laiternatio onal PETS Mise ; 
Chicago Edison Co...100} 142 {143 3 Preferred ...........100) ...... 33 
General Elec rights...... 4139] 41514) Ist 6s. ry Mis acubend J-Dj2100 
0 tsid: S iti Hartford (Ct) Elec Lt100| 236 |242 ||Japanese 6s (w i)......... 294 | 4% 
u 1 ts] écurl 168 ppeingeOe Ei ELL&PCo100| 185 {195 ||John B Stetson com. TT 1S0 
n(Prov) E1Co 50} 89%) 90 Preferred ........... 130 |150 
dA Weekly Review of Outside Market will be found on a preceding page. NY&Q EI L&PowCol00} 37 | 41 anston Monotype... Olt Tig) 7% 
Preferred ........... 73 as Lawyers Mort insur. 100) 160 |170 
Street Railways | pia | 4si||_ Street Railways | sia | ask || Gs id49 | 05%) 68 TLonilant () pret “100 118 bee 
NEW YORK CITY Lake St (Chie) Elstk.100} 3%] 3% okay Companies . -100 23 14 
Bleeck St& Ful F stk 100} 31 | 33%) 5e 1928.......... J-Jj@ 97 | 99 Ferry Companies OS==" eipalgisaaie tiie 100} 67 | 68 
py mort 48 1950 ..J-J| 95 | 96% bot ry Ss 1930..34J/¢113 |113's}] Brooklyn Ferry stock100 5y) 6 i ~ Sq Garden..100} 10 | 2 
T & 7th Ave atk ..100) 238 [243 ynnué& Bos lst 5s’24.J-Dj¢112 {114 B& NY 1st 68 1911.J-J} 105 |...... 2d 6s 1919......... M-N} 574) 63% 
4 pers 581914 ...J-J| 104 |107 ||New Orl RysCo...... 10 84) 9 Con 581948 See Stock] Exch jlist |}Manhattan Transit....20)/f Ll) ly 
31943 See Stock| Exch {list Pemved .....c...00 26%) 29 Y¥& ER Ferry stk.100} 70 | 75 ||Mex Nat - ie mong yicg 54l 7 
B'wa} Sart lst 5s gu 1924/3108 |110 4198 1952............ % 74 6 let 58 ecdbeced 89 | 90 || Monongahela R Coal..5v)' ....-. 8 
2d 68 int as rental 1905/% 99%/101 || North Chic Str stock.100| 78 | 79% Y & Hobcon 68’°46.J-D/ 10: 107 Preferred ............ ol connie 25 
qCent’l Crosst’n stk. ae 280 {310 || Pub Serv Corp of N Jl 95 |100 Hob Fy 1st5s1946M-N/2@108 {110 ||/Mosler Safe Co....... «-0+-| LOD 
ed 68 1922....M-Njg117 [121 Tr otfs to 6% pe 46%) 47 N Y@NJ 1st581946.J-J}| 102 [104 |iJNat Enam & Stamp 100 15 | 174 
Cen Pk N & ER stk.100) 202 [2038 North Jersey St Ry . jy eee 10th & 23d Sta Ferry 100) 40 | sv Preferred 30 | 85 
Chr’t’r & 10th St stk 100) 180 /186 1st 4 Bind ose M-N| 69'/ 701] 1st mort 58 1919...J-D/@ 92 | 96 || National Surety 115 120 
9th Ave 5s See Stock} Exch jlist of NJ...100) 65 | 652/iqUnion Ferry s 28 | 31 New Central Coal ....2 42 14 
Dry DEB& 3— lst 58 1933.......5-D] 105 |105%]|° qist 01020. 88 | 89 Y¥ Biscuit 6s 1911.M-S} 104 |..... 
Bt one i 1932...J-D] 108\]110'9]] New’k Pas Ry 58’30J-J|3112 {113 NY Mtge& Security.100) 115 |125 
pore Se 914 ....F-A} 100 |101%)| Ord& New lst 68’05A-0/3100 |102 Railroad {New York Dock . ---109 18 | 20 
7 ight Avenue at...100) 390 |405 Essex Pas 68 1905 M-N/2101%/102 Chic Peo & St L pref.100; Preferred ......... 43 foccse. 4 
is p, 6s 19 4....F-A| 105 |106 Rapid Tran St Ry..100 245 1255 Deposited stock........ 5 8 ||N Y Transportation. 00 4] 4% 
pk s rst Pry sic.-100 390 |405 ERA 0/2108 |110 Undeposited stock..... 9 |.10 |}\NorAmLum’ré&Pulpl00} 3 | 4 
M & St me * 50 | 75 xe Hob & Paterson100 17 | 19 Prior lien g4498'30M&8/2106 |109 |/JOntario Silver ......10@ 3's) 4% 
ist. on 68 1910 .M-S) 104%/107% 48g = ERAS 69 70 Con mtg g 5s 1980.34) 388 | 91 |!Otis Elevator com....100) 29 | 32 
2d income 6s 1915 J-J| 30 5 JG 84 | 86 Income 58 1930......... 24 Pret 10Q), 84 87 
Interborough Tr.100) 114 [114% Serhe 1953..... $/2100 |101 lichRI& Seats wi).... t 24%) 26 
Av & Pav F bs SeeStik Exc |list No = Co Ry Seria. J}@112 {115 [i Erieconv4sApri’53 ao t 45%) 465 
Metropol Securities See|Stk E}x list tt BG annie soeseil J 109 j111 Northern Pacific. ou 145) 14 
Metropol Street Ry oe Stk Ej}x list ext 58 1924..... M-N/@104 |104%3]] When released ......... 57-100 5455) 54 
Ninth Avenue stock.1 185 {192 Pat a con 68 ’31.J-Di¢@122 |124 || Northern Securities..100; 99 | 99% Pratt & Whitn -100| 97  |ressee 
Second Avenue stork 100 205 |208 2d 6s8....1914 opt A-O/9100 |...... ares 243) 2% eg "Assoc (B iy ai100 115 |.csoce 
lst mort 5s 1909 M-N/2102%/103 ‘9i/ Rochester “ty......... 100) 100 |102 Piste Bess & LE...... soit 33 | 36 |) Royal eta pref. iss 1024/1038 
nsol 5s ---. F-A Preferrsi........... 100} 989/100 eens. TRS 5o\t 74 | 77 win t 61 | 6 
1 72 ot 102% seaboard A: 6 
0 "3 |: Goll tr 58°07 of wi)M-S} 859) 86 js 
So Fer lst 5s 1919... #105 {108 ||So Side El (Chic) stk. 100 894) 90 Iivade 1 58,07 op (wi)M-8 26 | 35 
reus Acoioin| as" 8s | areas ath Reet Sg a 
ry - ys {Singer 
YkersSthE 6s 1946A-0] 104 |106 referred ..........- 100} 57%) 59 || Industrial and Miscel canta 'y 
Exch list |] Alliance Realty 90 |100 # 
Tewenty-1ird St stk 400 Exch jlist Allis-Chalmer: Ts) 8 5s 
58 1906......... 96 | 99 || Wash Ry & El Co....100) 15%/ 16 (Preferred... 7100} 40 | 43 }/Standard Oil of N J.2100| 623 
Union let5s 1942 F-A/ 109 |111 Preferred ........... 100} 59%) 61 ‘Amer Bank Note Co. 50/t 54 | 57_ ||Standard Coupler coml100} _28 | 33 
est 1st a’43J-J| 101 {105 Dcecarseseey J-D]| 78%] 78% erioan Can com...100 4%] 4% Preferred ........... 100) 110. }125 
1W. hiongo 86 ---.100} 46 | 47 [I Preferred........... 38 | 39 |/Storage Power.........50|f _*16 © 
BROOKLYN {Con g 5s 1936...-M-N|2 70 | 75 American Chicle Co..100} 85 | 90 ||Swift & Co See Boston Stik Ex i 
epee 75 | 80 || lstbs 1910-1914....5J 4100 jl 
Atlan Ave 5s 1909..A-0/2100 |101 || GasSecurities | §|  ‘(|{|American Elevated......|__%s| _‘ali/Tennessee Copper..... 25it 30. | 32 
6a g 1931......A-O 90 
tock Excihlist | $j} + | 1«x|+|; NEW YORK -# #j; + j| _ ftAmer Press Assoo’n.100} 80 | 20 |] 1st 6s 1908......... 
ah Min (Nevada).1 
Bkin Crosstn 58 1908.J-J} 101 |...... a Gas ..... ABE, Trenton Potteriescom100} 10 | 18 
Bkn H, Letbs 1941 A-O] 105 |i06” |New Amsterdam Preferred new...... 100} 82 
BkinQCo&Sub See Stk| Exch |list lst conso} 5s 1948..3-3|2106% aye timeotery new..100 65 | 1 
Bklyn Rap Tran See Stk Exch jlist ||NYGELH&P See Union Copper.......... » 
qyConey Is. & a nm ..100} ...... 360 Y & East River Gas— 
lst cons g 48 1 489} 1000's) lst 5e 1944..........J-J}@111 [113 || am Typefo’rs com...100} 25 | 30 || Preferred............ 50)i------ 
C& 39.J-J}/ 111 {114 |] Consol 5s 1945...... 
pt &Lorimer St lst 6s} 102 |...... 
Kings Co. Klevated— 1's 
let 48 1949 See Stock} Exch jlist 
Nassau Elec pref.....100) 75 |...... eee: s 
Hee ue 1051" See Bik Exeln list : ee red ’“100| 65. | 18 
8 xclh lis' reterred.......... 
Wo'g & Flatistex4%s| 100 |102 ee ouster one 4239) 4349. 
Steinway lst 6s 1922.3-J/115 |...... 
aya eaceare Binghamton Gas 5s 1938)? 95° iclibhson eenbataes 19 iat 
Buffalo Street Ry— Brookiyn Union Gas deb U & Steel Gorp new 5s See| Stk Ejx 
st consol 581 81..F-A #112 |113%|| 6s 1909 conv ’07...M-8 Col tr s£58'51 opt 11 ../1054/106% 
ope 68 1917........ 105 |107 || Buffalo City Gas stock100 Col tr s £5851 not opt..|2105 %}106 
75 Preferred 2.100) Universal Fire Ext’r. 00 10 
Exch ChicageGas SeeN Y Stk} Exch [list Deb és 1919 op bene? 50 53 || Universal Tobacco...100 1s 
Cievelanii Kloste Ry. S00 7 | 71%||Cincinnati Gas & Elecl00} 1015%/102 [/Century Realty...... 00 {125 Preferred ........... 100 2 4 
Columbus ° St socks 91 92 msol Gas of N J....100) ......]...... Chesebrough Mfg Co 100 420 (440 || Westchester & Bronx 
Preferred ........... 5.100 106 {107 lst 58 1936.......... 290 | 92 [/9Clafi prank zawrgees 100) 80 | 95 — o wey Guar Co. 130 {150 
Colum Ry co nbs Phiila lisi Consumers’ L H & Pow— 2d ee Gerri 100} 90 | 95 || Wes ame Ae Brake..50/t128 j-+--++ 
Groset"wn letbe'S8-3-D owanee 106%j| 5a 1V38.............. -D\2101 |102 on. -----100} 90 | 98 || White Knob Mining. 10 7 
Grand Rapids Ry....100} 60 | 624 Bees City Gas..... MIRE oo ncsihiscidos Col \ Hock Goaidi'pt 100 65 | 80 || Worthing Pump pref.100| 114 116%: 
Preferred ........... esses] 90 || Elizabeth Gas Lt Co.-100| 200° |-2.-. 1st g 58 1917........ J-Jie 85 | 90 | 







































# Buyer pays accrued interest. { Price per share. ¢ Sale price. @ Exrights. 2Ex div, 





4 Sells on Stock Exchange, but not a very active security. _ 
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RAILROAD GROSS EARNINGS. 


The STEM railroad from which regular weekly or monthly returns 
n be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
for the period from July & to and pooner 
street railways are brought together separately on a 


following table shows the gross earnings of eve 


Latest Gross Earnings 


22, 


1 to Latest Date 


Previous 


Previous | Current 
Year Year Year 


$ $ 
2,750, 2,415,557 
2, 1,993,161 


74 


Week 


or Month 


& 
& Miss. 


VARIOUS FISCAL YEARS, 


such latest week or month. 
page. 


Latest Gross Karnings 


Current | Previous 


Juty 1 to Latest Date 





Current 
Year 
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462,311 


10,40 
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Eastern Illinois in both years. 
two Includes Lake 


t Including Sav. Flor. & West. and also rida 
Erie & Det. Riv. Ry. from Jan. 1 both yeara. These 
rtheastern an 


Thosy. & Gulf end Tirton & Northes 


Gross Earnings |Current Year | Previous Year ROADS Current Year | Previous Year 
alley Jan. 1 to Mar. 31; Deerease. $07,788 M Railway......... 1 to May 21) $2,411,500 
Mar. 1 to Mar. 31 32,146 894 exican Southern ........ 1 to May 21 487,838 
ic & Birmingham.a|Deoc. 1 to Mar. 31 pe eee National RR of Mexico... lto May 31) 4,953,665 
‘tral Jan. 1 to May 31 24,802 30,927 || Nort Central.......... ltoApr. 30) 3,083,827 
& North West.{...|\June 1 to Apr. 30; 49,914,895) i5,505,924/| North Shore................ . 1 to Feb. 29 632,652 
Jan. 1 to Apr. 30; 3,333,303; 3,710,510//ePennsy., East of P & E... 3 to Apr. 30) 36,811,97 
Valley Jan. 1 to Jan. 31 149,750 125,193||_ eWest of P & E........... 1 to Apr. 30) Decrease. 
onal & Gt North’n|Jan. ltoJune 7) 2,032,217; 2,207,67: ere M: ees w itoJune 7) 4,552,475 
Ww Jan. 1 to May 31 1,912,133 1,981,718 Baltimore & Wasb.. 1 to Apr. 30.7 
Manistee & North Eastern|Jan. 1 to Mar. 31 2,1 102, Philadelphia & Erie....... lto » 31) 1,483,216 
Jan. 1 to May 31 cf 5 Cin Chic & St Louis.. 1 to Apr. 634,959 
Mar. 1 to Apr. 30 50,951 51,082|| Rio Grande Junction ...... lto » 31 173,805 
Jan. 1toJune 7} 17,115,964) 17,076,891|/ St L Vandalia & Terre H .. 1 to May 31 6,7: 
Jan. 1toJune 7 708,000 511, Terre Haute & Indianap ../Nov. 1 to May 31); 1,155,785 
Jan. 1to June 7} 17,823,964; 17,587,890) Terre Haute & Peoria ..... Nov. 1 to May 31 9,2 
an. 1to Apr. 30) 9,044,418) 8,327,285)|Texas & Pacific............ Jan. 1to 4,862,002) 
ltoApr. 30} 2,431,783)  2,566,394|| West Jersey & Seashore... 1,025,978 
exican Gulf are included for both periods, t Mexican currency. @ Includes trans-Missouri lines 
the Hous, & Tex. Cent. and its subsid. lines in both years and for both periods. _¢ Covers lines direct 


oper- 
Southern ard Sanford 
figures are for the consol- 
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week of May, table covers 44 roads and 
1°44 per combtninines in the aggregate from the same week 
last year. 
4th week of May. 1904. 1903. Increase. | Decrease. 
8 # rs 
Ann pnasecseanecses 59,779 50,253 9,526 soivaasis 
Baffalo Roch. & Pittsb’<. 17 480 wece -se0 36,036 
Saeetan Pacition ......| 1,888/000| 1,218:000| 117,000| 7227. 
Canadian Pacific...-.... ° J 
Central of cassee| 205,578| 196,105 9,473 
Southern... 3.090 B46) concoees 
Ohic. Great Western..... 171,816; 199,779)  ........ 
Obic, Ind’plis & con oe 136,328; 125,655 10,673 
Ohicago Term. Transfer 40,710 47,957 eesccnce 
any & Southern... 126,996 pebsoane 
Denver & Rio Grande *- 409, 434,50 sens dee 
Detroit Southern......... 29,10 81 
Daluth So. Shore & At... 56,047 ¥ ceevccce Ny 
Grand Trunk of Oan... 
Grand Trunk West .. 976,080; 972,340 B7EO)  ccsvccee 
Det.Gd. Hav. & Milw. 
Gait 6 ovouce 45,905 41,029 a 
Boeking Kiemmorope 98,216 605 ececcees 65,389 
International & Gt. No.. 125,861 145,685) —s- -...- ae — 
Iowa Oentral ....0c-cc000 63,117 48,97) OR TT | ere 
whe & iO 1 cecccnce 
77. 76,940 
"oo ee eee 
eeescece 8,415 
als aed 638 
ee res 
RTRs 18,000 
22,000 onnilpoee 
3,662 eutecbe 
3,371 eannerne 
,208 onearnne 
21,390 fe 
sabi 1,522 
33,630 anensane 
21,593 
32,547 . 
eugene cons 17 
eveccecs 24,890 
18 wepe ccc: 45,723 
7,361 eenenane: 
84,645 14,646 eS OO 
ececceecececeeeee, | 618,948) 612,386 | ee et 
oo 85,636 110,943 eee cece 25,307 
Central. .....- 161,000 4 siinere “aston 39,469 
Total (44 roads)........ |11,212,990/11,377,352| 379,780) 544,142 
Net decrease (1°44 p.6.)) _-.------ - ee cone 164,362 
= Ineindes Rio Grande Western. tIncludes Lake Erie & Detroit 
Riv. RR. in both years. 


Net Earnings Monthly te Latest Dates.—The table follow- 

ing shows the gross and net earnings of Stzam™ railroads 

thisweek, A full detailed looney including all 

roads from which monthly returns can be obtained, is given 

once a month in these columns, and the latest statement of 

this kind will be found in the CHRONIOLE of May 21, 
-1904. The sext will appear in the issue of June 18, 1904, 
















r-~- Gross Earnings.—. ——Net Earnings.——~ 
Current Previous Ourrent Previous 

Year. Year. Year Year. 

Roads. $8 8 

Ann Arbor.b.......Apr. 59,487 192,963 46,670 66,161 
July 1 to Apr. 20.... 1,028. 550 1,687,404 498,083 580,530 
Bellefonte Centr’1 bMay 4,865 6,448 1,631 1,522 
Jan. 1 to May 31.... = nod 80,927 6,159 11,775 
Bridgt. & Saco R.b Apr. 3,057 def.210 63 
Jaly 1 to Apr. 30.... 377501 41,129 11,682 13,908 
Cong ryrng Apr. 234,300 198,200 58,100 56,300 
July 1 to Apr. 3u.... 2,551,100 1,799,550 848,300 611,210 
Ohic. ag West. Apr. 629,770 639,622 157,514 196,370 
July 1 to Apr. 3u.... 7,007,208 6,482,214 1,792,827 1,852,984 
Cornwall.a.......... Apr. 5,578 9,625 1,931 2,833 
July 1 to “Apr. Se... 61,810 75,981 17,990 def.86,269 
Cuguen vs Leban. Apr. 21,805 22,949 10,946 10,914 
July 1 to Apr. 3u..... 201,707 202,257 91,120 86,400 
{ Den.&Rio G’de.b.Apr. 1,249,515 1,339,895 459,091 452,819 
July 1to Apr. 3v....13, 727/584 14,485,184 5,216,068 5,689,711 
Gr. Trunk of Can...Apr. 2,807,694 2,223,990 886,190 688,123 
July 1 to Apr. 30... 22,680, 166 22,369,246 5,951,718 6,535,986 
Gr. ae West...Apr. 451,611 475,457 94,410 75,431 
July 1 to Apr. 3v.... per 935 4,168,361 592,316 532,391 
Det.Gr. H. & Mil. Apr. 79,324 86,624 4,867 9,733 
July 1 to Apr. 30.... 1 ,086,968 1,007,730 218,190 261,448 
@Galf & Ship Isl...a.Apr. 145,312 150,773 38,963 59,673 
Jaly 1 to Apr. 30.... - 539,741 eo 137 531,781 511,763 
Tilinois Central...a.Apr. 530,378 5,934 609,941 1,037,568 
Jaly 1 to Apr. 30.... 39,012 349 87088. 722 9,994,160 11,221,051 
fowa Central.a... Apr. 170,363 183,996 r3s68 £37,676 
July 1 to Apr. 30.... 1,999,860 2,049,216 r271,050 ¥r400,181 
Kan. City South.a..Apr. 502,483 525,023 126,151 159,174 
July 1 to Apr. 3u.... 5,447,594 5,115,999 1,518, ;219 1,394,429 
Lexing’n & East.b..Apr. 42,620 49,646 13,228 21,790 
Ri 1to Apr. 3u..... 517,008 454,276 138,997 188,158 
ae & Gr. Rap. Mar. 8,876 13,580 1,884 3,688 
July 1 to Mar. 31.... 508 108,046 def.18,189 def.3,336 
—- U6.B....... May 7,150 7,572 1,498 1,247 
to May 81.... 27,847 22,343 4,574 def.633 
oy & a a.Apr. 196,287 284,100 w34,448 w81,437 
July 1 to Apr. 30.... 2,412,661 2,780,921 w920,461 w1,088,045 
Mev.-Cal.-Oregon.a Apr. 14,696 15,740 4,507 7,039 
July 1 to Apr. 80.... 155, 597 168,437 56,914 68,648 
Ohio oy & West.Apr. 16,692 16,414 4,250 5,233 
July 1 to Apr. 30..... 172,899 159,815 45,482 52,009 
Pacific Coast Co..aApr. scans 443,266 98,548 101,228 
July 1 to Apr. 3u.... 4 ginny od 4,560,290 904,896 904,064 
Rich. oes & Pot.. Apr. "159,997 138,102 66,517 42,430 
July 1 to Apr. 30... : aoe aaaieee 380,912 307,071 

Seaboard Air LineaApr. 1,198,458 1,110,056 212,412 68, 
July 1 to Apr. 30.... ul *117,474 10, (579,589 2,736,030 2,818,673 
W'mep’rt & No. Br.a Mar. 12,872 14,333 1,717 1,880 
July 1 1 to Mar. 8$1.... 126,419 139,530 21,744 41,083 












Roads. 


Yazoo & ee Tee hse. 
July 1 to 


Apr. 30 
a Netecarnings here 





b *etearnings parectven ae — bey 
ril adi 


‘ ear, ee ois 


cludes Rio Grande Western 


Ourren 
Year. 
$ 


550,877 


given are after de 





ie Bi, 08 


Year. 
$ 


568,302 
6,722,120 6,137,364 - 1,663,060 1,494; 
edu taxes. 


this 


April 30. additio: 


38.7819 last year. 
estern for both 


years. 


-— Gross Pe — —Net Earni: 
Previous 


Current 
Year. 
$ 
3,084 


gtaxes. 


ditions! Meeps this year 


=== 
—; 
Year, 
$ 


ra 


= ; aoataet edia 


Interest Charges and Surplus. 
-—Int., Rentals, etc.— —Bal. of Net a gn 





18 $105,239 


Ourrent Previous Cur? rent 
Year. Year. Year. Year, 
Roads, $ $ s 
Ann Arbor..........-Apr. 30,996 26,833  *16,738 39,328 
Bellefonte ig ad 305 433 1,326 1,009 
Jan. 1 to May 81.... 1,525 2,165 4,634 9.610 
Conuaralt “5 whom Apr. 4,175 3,967 6,771 
July 1 to Apr. 30.... 41,116 aa 50,004 
Den. 48. Grande,,apr 338,131 325,49. 126,048 
July 1 to Apr. 80.... 3,337,147 3,378°301 t2,084,969 aibeocks 
Gulf & Shi pal.» Apr 21,025 18,338 951909 ot at 
July 1 to Apr. 30.... 201,556 156,786 ,071 *357,073 
Nev.-Oal.-Oregon...Apr. 2,162 2,191 2,345 
July 1 to Apr. 80...._ 21,800 ,0 Ph Py +4 
wes gis Br. Mar. 2,744 2,629 det.749 
© Mar. 31.... 015 28,189 aersea7t 17,804 
pte allowing for other income seectens. , at 
These figures are after all or other income and for discount 
—- samanee. yd sum of $70,000 16 — ed every month from 
d to credit of Kenewal Fun: 


eolen =~ Rec Grande Western for both Sate. 
ane RAILWAYS AND TRACTION COMPANIES, 

































































































































Gross Latest Gross Zarnings |Jan.1to Latesi Das 

EARNINGS. Our'nt | Prev’us| Ourreni 
Wesker Mo| Year, | Year. | Year. | Year. 
3 8 8 

Albany & Hudson .../April......) 19,780} 18,660) ........] ........ 
American R’ys. Oo.||.|May.......|128,669|/117,876] 528,466 

Aur. Elgin & Ohio. pr 28,685) ........] 95,424) ....... 

hamton Ry...... Apr 18,063| 17,386] 67,721] ‘6,000 

Bur! Vt.) AD 5,310] 5.520) 20,058} 20,112 

Cal. Gas & Electric... |Ap 969) 318,750/1,203,195| ........ 

Cent. Penn. aoe ADFil....0- ,1°9) 88, 162,4 145,991 

Chicago & -|Apet 28,063| 15, 87,936] 51,196 

Cin. Dayton : &Tol.Tr. | ap’ $4,718] 39,267| 180,573] 140,651 

Light 2 tion... |April...... 99,459] 92,945) 393,460! 368 
Citizens’ Ry. & t baad 

(Muscatine, Iowa).. April...... 8,126} 6,823] 31,838) 28,662 
Oleve.é& 80.W.Tr.Oo..|March.....| 33,860} 81,546] 89,167| 83,739 
Cleve. Vv. & E.../April......| 14,961] 14. 53,844) 52,939 
Dart. & W’port St. Ry. |Jan .-|. 6,745) 7,47 6.745} — 7,478 

United Ry..m |4thwk 130,89 4|121,544/1,638,516) 1,614,744 
uth By -cee 4thwkMay 16,728| 16,739] 238,750) 284.397 
Bie aor oun (ABat~-| geag| gargs] Tasos) abe 
ceseee * ? ’ 
Grand Ra lds By... Mare “WEEE 57,765) 50,112) 22.20. |  -wacenee 
Havana Le . | Wk Jane 5) 32,750)! 38,605; $701,746) {601,499 
Honolulu am Tr. 

& Land Oo......... April......| 27,120] 20,690} 105,160} 80,819 
Houghton Go. St. Ry.|Maroh..... 14,021} 15,767 617) 43,154 
Houston Elec, St. Ry. |March.....|a30,106 150} 084,011; 92,536 
Tilinois Traction Oo..|April......| 75.438] 52,027)  .....2.2|  ceeceess 

yp. & East. Ry. |April......| 15,778] 9,667) 58,119 
in .Bhelb 
bot eastern Tr. | Waroh..... 6,786) ...:....1 17.768) ae 

System (Buffalo)... /April ..... 312,708| 29,382] 1 209,081 154,805 
Jacksonville Elec.Oo. |April......| 28.519] 19,361 "15,848 
Kansas Oity Ry.& Lt. |April..... -|/329,48 5) ........ v3.500.008 consene 
Lake Shore Elec. Ry. |April......| 46,705) 42,502| 157,60/| 151,501 
Lake Street Elev.c.. |April......| 66,756] 67,297| 263,323, 265,621 

gh Tre on...... |April...... 10,488} 9,911] 40,643| 38,165 
Street Ry. Dep..... April......| 56,820] 61,771] 204,414 296,618 
o Laight} Dep. |April..... :| 18,914] 12'897| 57,972) 58,8992 
gton M BY .ccesc.- April...... 22,645 21.208 enaccens swoccese 
Lndongt. Ry.(Can.) |May.......| 14.454] 18,145) 59,256 ‘ 
Wis) on. |April......| 6,878] 6,560) 27,631) 24,786 
Met. West Side Elev.. May. ....../177,276| 169,461] 896,944) 870,303 
Mil. Elec Ry.é& Lt.Oo |Aprii...... 262,959/ 238,560|1,006,443| 936,630 
unin Guess te a ieerars 17a088| 723" 733 897 981 
- seeaee 9" 4 
tyeeip Hartiord Boo | aseor! .....| eno 
ayne ........ - |April..coc. , coccccee] 49, 108). wae 
Musk. Tr. & Light. Oo. 

Street Ry. De pril......| 5,808] 5,391] 21,187] 22,682 

Electric Light Dep. |april...... 2,651; 3,029] 11,743) 18,549 

Gas De’ ent.../April......| 3.560} 3,503) 15,365} 16,528 
sew London St. Ry..|April......| 4323) 4.283) 16,296) 165,471 
Sor. Ohio Tr. & Lt. Oo. | april 064 664 753 
Northern Texas Trac. il 3 0,985] 127,771 
Northwestern Elev..|May. 548,814 
at Go Ten mn. 6,818 i rit} er 

; on | 6, ; 8.657 
Peeks. L’t’g@ BR. Oo. |March.....| 7.794, 8,822) 34,192) 
Peoria & Pekin Term. |Marcoh.....| 23,211| 7,982) 71,055| 26,915 
“iAffilinged Oorpe re, |M 1,262,690 761, 902 6,558,471 
8. |May....20. , ,079| 6, 
Pottev. Union May.......| 17,798 Woes 70,110| | 66,941 
aye Oo.Gen.—Roads. | April 21,998) 22.449 78, 989 80,114 
Ry : “lanael 97,547 45588 305'888 
way . 8 
Rockford Beloit ‘| 4 : 

Janesville.......-.. ADril.....-| 9,597} 9,695) ......2.|  -seeeoes 
8t. Joseph (Mo.) ) Ry. 

Lt. Heat & Cow. Oo. |April...... 45,956| $8,889) ...... ceaiuaed 
st. Louis Transit... |May....... 837,873 641,680/3,322,049| 2,921,874 

Bernardino Val. | 
 Segegyfober: CD...0. | 10,296) .c..00.| 98,811)  --aeneee 

Sao Paulo ( ») 
L’t & Po. Oo. | April......|119,000/109,926| 487,354) 422,650 

vannah Elect. Co. Maroh aad 39,371| 37,675) 117,712| 111,495 
Scranton Railway... |A pril. aeeee 66,064 61,: 247,814) 234,863 
seattle ... |March..... 188,837 | 142,085 "393| 471,315 
South Side Tovaced: ce ~|129,180)128.470| 676.637| 658,817 
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aes ja _| Latest Gross Barnings. |Jan.1 to Latest Daie 
EARNINGS. Our’nt | Prev’us| Ourrent | Previou: 
WeekorMo! Year, | Year.| Year. | Year. 
.. « e 8 
&XeniaTr.|Wk.Jane5| 1,157| 1,101} 19,617 18285 
.Tr.RY. |April...... 69,040| 63,612| 270,241, 250.788 
gerne: Merk | $00) BRBMS) aL EeS) Gees 

Torre On Grd 80. Tr April.....-| 19.378| $2,057] 77,684) | 88.204 

foleso RY. & Light. -|April------/184-490)127,062] 884,641) 495,217 

fempotaaiway We duns a| 7-480) Gi.ide| deseo) 60.778 

vin Oty Rap, Tran. |4thwkMay/128.588/117.186|1,685,818 eee 

Gated of ‘Ban Fran. ‘April...... |569,609|518,467/2,112,966/1,934,401 | G 

Pass. ow. 

Ve pass. & Pow.0o February...) 58,741! ........| 118,464) ........ 
Rich. Pass. & Pow. |February. | 34,867) ........ 68,189; ..... ond 
gichmond Tract... |February .| 21.273| ........) 44,716) ........ 

wash. Alex. & Mt. V.|May....... 22,702| 91,718] 101,328; “91,181 

Youngstown-Sharon April...... 37,602 ----) 148,232' ... .... 

ver. 

"Pion are resus for properties owned. 


oBersite for ings inerade the Detroit United 
SG ee 

V mese figures are : for period from Jane 1 to Apr. 30. 

Street Railway Net Earnings.—The following table gives 
thereturns of STREET railway gross and net earnings received 
this week. Thelast general summary which we furnish once 

amonth, and in which we bring together all the roads from 
monthly returns can be procured, was given May 
98, the next will be given June 25. 

-— Gross Earnings.— ——Net Earnings.—— 
Current Previous Current vious 
Year, Year. year. Year. 
Roads. $ 8 $ 8 


International Tract. Co. 
312,708 295,332 96,460 127,663 


System (Buffalo) b.Apr. 
July 1 to Apr. 30°. 3,883,814 3,078,495 1eenare 1,416,263 


+» Detroit d& Port 
tburg Ry. 


eee 


Jacksonv. Elec. Co. Apr. 23,519 19,361 6,359 
Jan. 1 to Apr. 30.... 89,991 75,843 83'809 22,992 
New York & Long Island 
Traction Co.b— 
Jan. 1 to Mar. 31.... 10,152 6,669 def.3,113 def.2,917 


Richmond Lt. & RR. Co. b— 
Jan. 1to Mar. 31.... 41,847 40,689 def.6,506 1,356 


Schenectady Ry.b — 


Jan. 1 to Mar. 31.... 150,356 121,411 22,188 - 25,025 

daly 1to Mar. 31.... 521,929 363,469 142, 532 118,022 
Staten Island Midl’a b— 

Jan. 1 to Mar. 31.... 23,662 24,120 268 4,260 


Syracuse Rap. Tr.bApr. 69,040 62,612 27,817 26,966 


et earnings here given are after deducting taxes. 
Sitetoarnings here given are before deducting taxes. 


Interest Charges and Surplus. 


-—Int., Rentals, ete.— —Bal, of Net Earn’gs.— 
Current Previous Current Previous 
Year, Year. Year. Year. 


Roads, $ $ 
International Tract. Co. 
System (Buftalo)..Apr. 132,704 127,168 def.36,244 : 495 
July 1 to Apr. 3v.... 1,329,976 1,230,026 sense 136,237 


dmksonv. Elec. Co. Apr. 3,105 2,917 652 8,442 
Jan. 1 to Apr. 30 ... 12,522 11,661 21'357 11,331 
New York & Long Island 
Traction Co — 
Jan. Ito Mar. $1.... 443 130 *def.3,398 *def.3,047 
1 as & RR Co.— 
Jan. Mar. 31.... 27,C00 nil. *df.14,841 *4,370 
hla ~ 
Jan. 1to Mar. 31.... 33,068 31,611 *39,425  *30,033 
July 1to Mar. 31.... 136,939 98, 786 *123,860 *123,772 


Staten Island Midland— 
Jan. 1 to Mar. $1.... 138,536 12,500 *df.12,868 *def.7,445 


Syracuse Rapid Tr.Apr. 20,348 19,237 7,469 7,729 
* After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
a the which have been published since the last editions 

RAILWAY AND INDUSTRIAL and STREET RaILWay 





SECTIONS. 
This index does not include reports in to-day’s CHRONICLE. 
anROaDe, Erc.— raen. 
teen Caramel ooo ieee 


\mer. oy rere (bal. sh. Jan. 1)1781 
ican Schoo) Furniture. .1647, 1750 

Fae, Dd. p Ce. Ch escancaty sheet 
1904). 1548 


Boston "Towboat.. o- 00008331 
Bush La ag (haif-year)._ 1646 
California Fruit ‘‘anners’, Ass’n 





SEeEE 








ince sheet Feb. 20)........... g 
Ches. & Potomac Telephone. ecees 1547 
in can . .0tngeg0ns9boeeus 1646 
olambus & Hock. Coal & Ir . 2004 
Commonwealth Elec of Chicago. .1546 
onsol, Gas ae Baltimore........... 2331 
Ores 1905 
ramp & Sons Ship & Eng. Bldg...2338 | STREET RAILWAYS. 
Brookiya 1 Rapid Loar a (applica- 


eaver & Southwestern (amend- 


Sbegaepedisatébacebes . 2018 tion t Doccccccck lee 











. of America.......- - 164 Capital ‘Traction (Wasb.. D.C.) .. 1219 
Fore River Ship & Engine (bal- arieston Consol. Ry Gas & Ble0.2010 
ance sheet Wec. . 2333 Chicago CF BP ccccccee 816 
General MPRA, 00 scccrcccccesocs 1960 | Havana Electric Ry... 
eral Biectric...... ++01546, 1554 7 ae erate 1276 
tonal Nickel -+ «ee . 2008 | Metrop. West Side EL By. » Onis. 1404 
Lake Shore & Mich. Southern. 1904 | Phila Go. of Pittsburgh... ..1779, 1787 
Mexican International.. - 4008, 2016 | 8t. Louis Daa cic uiae -Gasteuesioa 1 
rage Central.. 1778 | Ba» Paulo (raat! Tramway, Light 
New land i Telon. & t Teleph... — BONE. diss didsgoevecece - 2381 
exico Ry. & Coal....... .... United B ys. Invest ay wh jan Fran. '¥05 
¥. Ohio & St; boule. 1770 | United Rys. & Wlec.. Balt... 816. 1388 
ent Pond(bal.sh. Dec.9i)1781 | United Rys. of Bei Louis (balance 
Califoroia Power.......5 1547 sheet 81).. Ct 
Mall Steamship. 2010 Washington Railway & Hlectric,..1496 
Pack’g & Navieat'n(i0 mos.).1780 ec. Co., ston, Jam.1279 





Metropolitan Street Railway, New York City. 
(Statement for the year ending Dec, 31, 1903), 

The New York Stock Exchange has been furnished with 
the following official statement of earnings and expenses of 
the Interurban Street Ry. Co. (present name, New York City 
Ry. Co.). for the year ending Deo. 81, 1903, including the 
Metropolitan and Third hoe yo systems, bat excluding the 
Central Cross-Town Railroad Co. prod pact of which was 
not leased to the Metropolitan Co. until April 1, 1904. 

RESULTS FOR CALENDAR YEAR 1903, INCLUDING THIRD AVENUE BR. 


ross earnings from operation........... weenbseciccowsuanney agtyo cr 
Operating expenses............ panned Gwe bh okawmacenennle 10,990,602 





Net earnings from Sie TON peaeanate a $10,230,916 
Other tneome,— 
Receipts from rents, sale of 
power, ete. 183.264 of w fteh is included in 
Lrg —_ rb trolled companies) $295,855 
nterest 0 to con mtrolled companies 
(incinded in the “aeductions from income” 
of those a DELOW) .cnccaccccesccocce- 683,118 
Cash income from securities owned (83i6, + ¥ 
of which 1 is included in fixed charges of sub- 








sidiary em go iea)... «--. 377,065 

















Miscellaneous income. noes 67,756 1,373,794 
Total net income................. ecccaencece $11,604,710 
Deductions from income— 
SPINE Gch ate bhadvaugass-necsetssncecaveuass $1,139,978 
Interest on funded debt: 
Metropolitan 8t. Ry. Co .......$1,708,700 
The Third Avenue RR. Co...... 1,650,000 
Controlled companies. .... . 522,000 
—— 3,880,700 
Interest on real estate mortgages............ 438,000 
Interest on floating debt........ pechedbacwads 633,118 
Miscellaneous interest... ....0....sceessenees 10,930 
Rentals of leased lines ..cssc.cccn-s-enersenaee 2,483,380 
8,191,106 











Surplus available for rental payable under Wane 
_tan jease”........ apaenhdecanphdsine sabe cishkkedcasesanonnees $3,413,604 


~ *Exoluding franchise tax on appeal to United States Supreme Oourt, 

NoTEe.—The rental payable under the ‘‘Metropolitan lease” oo 
of dividends at the rate of 7 per cen pee annum on the $52,000, 
— ef the Metropolitam Street Railway Co., calling for $3,640, 000 
yearly. 

so ba lease of the Third Avenue RR. to the Metropolitan Street 

dividends on the $16,000,000 Third Avenue stock (of which 

Fe ‘000. ‘000 is owned by the Metropolitan) were to be payable only if 
earned for the four years ending in 1904; for the next two years 5 per 
cent per annum is to be paid on the stock; the succeeding four years 
6 per cent; thereafter 7 per cent. This will cause a net increase in 
= 7. a for the current year of $400,000.—Ep.—V. 78, p. 

34, 


Chicage Union Traction Company, 
( Receivers’ report for half-year ending Feb. 29, 1904.) 
The receivers have made the following report : 


RESULTS FOR SIX MONTHS ENDING FEB. 29, wes 
North Oh Total 








Earnings— Ohicago. Ohicago. Oonsol, of all, 
Passenger... a $1, gid 4 $640,177 ‘4, 760,018 
Other....... 29,022 21,816 5, 529 56,367 

oo TEE $2,651,974 $1,499,203 $645,706 $4,796,883 


ati: es — 
udhunenee tener. oe $200,186 $109,622 $70,547 $329,323 
do equipment 32326,4 142,260 49,527 418,322 






Operation power plant ‘Beév0s 178,557 130,111 597/681 
Operation cables - 121,272 en 3 538 
Ys heen cars.. br er 431,250 = ry 1,408487 
Ornescharaiexpenses ieosan} 1804045 fo8i7{ 889,600 





Tot. oper, expenses.$1,907,865 $1,090,449 $562,427 $3,560,741 
Net earnings .......... $744,109 $408,754 $83,279 $1,236,142 
Other income.......... 19,443 11,465 40,248 71,166 





Total income...... $763,552 $420,219 $123,527 $1,307,298 


Deduct— 
Int. on funded debt... ate 410 $115,590 $292,925 $710, -— 
do mortgages... 4,599 SS. cceckudne 











do  flrating debt. 31,742 70,513 4,058 108.318 
— leased lines...... = od ye sed ieectans 364,717 
istecsiinmecus:.c. | 187 a5¢ «(84,168 201,928 

sdacicnticheses $683,840 $373,631 $331,151 $1,388,622 
Ba'ance, surplus..... - $79,712 $46,588 def. 207,624 def. $81,824 
Other deductions— 
Reserve for deprecia’n. $339,214 $163,008 _........ $502,222 
Prop. Ohicago Consol. 
Traction Co., deficit. 132,685 Tee  stassaus  -Caemlagna e 
| eee ccoccs- $471,899 $237,047  ........ $502,222 
Net deficit.............. $392,187 $191,859 ........ $583,546 


Luasep LINE DIVIDENDS, ETc.—The “Chicago Economist” says: 
“S$ ook transfer books of the West Chicago Street RR. closed May 6 for 
the purpose of determining what stockholders are entitled to the divi- 
dena of May 16. should any be declared. As operations for the winter 
uarter resulted in a deficit, there will, of course, be no dividend ” [The 
aps pers also, on the stock of the North Chicago Street RR. has 
oe een pai 
e “Economist” also says that the directors of the North Ohicago 
ie ‘Wert Chicago companies are understood to nave been “‘consider- 
ing the fing of a petition for the purpose of enforcing a final decision 
as to the H.'~ ¥ of the watertyine stockholders usder the modified 
_— respect of the dividends earned but withheld by 
Comneny and moneys ae the under.ying companies 
tion a eaeen? for ite own uses 
went into effect.” It is 


reset placed by the Traction sregnen an on the provision in the 





eases x “reasonable horny for depreciation m 
otherwise interfere unfairly wi end distri ne Ww 
though cumulative, are for the Pig aoe yee years psyable only if 
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BALANCE SHEET OF EECBIVERS OF THE ean UNION TRACTION CO. 
aP 


1 


Assets— 
iphekne Chicago Union chia, t Union Trac. Co. saben 277 


Notes 
Notes La og ‘ac. Co 
N yable, NGhie st. RR. 1 Sis: 000 
Hotes ¢ payable, W. Chic. 8t.RK. 885,000 


aoa °~ pavebesbonse 090,000 er’s certifs., “income 
Llinois my yt 1 ik, poriaet Re eepunt bores ee debt’ess— nape 
it v s Ban! ceiver’s ce oft in es. 
| pepe tieiont. * 109,505} Union Traction Co. --....--. 360,000 
Notes receivable.......-..+--+« 000} N.C.8I me for notes 


798,000 
W.C. St. Ri issued for notes 206,000 
Cc. U.T., 


paiccinbis..... 206508 
bene  seneens Traction Co. 
Material and supplies ......... 200, 
pe rent and insur- 41400 


pes nceesbbbbhee shnsaaces oth # | a 
owned . 23,226 | Chic. Con Tr. Co, operat. ‘ace’t. $28,239 
Chicago Passenger Ry. Co. fcoreed tases, it. and vestale 586,725 


first mortgage bonds re- Int. on oans an 
ities eseceocscecccces 400,000} ceiver’s certificates socrued 18,528 


deemed 
Deficit Sept. 1, 1903, to April Reserve for depreciation— 
80, S00 . N, C, St. RR. 








rr 227,760 
North Chicage Street RR We ©. Bb. BY. ccccrcsccc-cocces 456,159 
Wank Guise Sy ey ae + $19,818 — and “Ur, 'F.00., Apri 38 
cago 0. 1 ceivers pr. 
Rebuilding bonds.............. "288| to Aug. 81,1903 ...!.......... 404 
Total assets — -.ccosesseeees 9,095,643 Total liabilities ............ 9,095,643 


—V. 78, p. 2333, 1549. 


American Pneumatic Service Co. * 
(Report for the year ending Dec. $1, 1908.) 


President Dillaway says in substance: 


GENERAL RESULTS.—Our eee for } last oe ar has been fully up 
to the expectation of your directo work of constructing the 
mail service systems under existing ¢ eR. with the United States 
Government is now practically completed. In Boston the entire sys- 
tem has been in successful operation since re preed last and has 
 caede f about t improvements in the postal service. Beginning 
Flot Say ot 1, 1904, our rental for this system will not be less than 
year 
CoustRvoTi ON.—In 8t. Louis the system has been completed, with 
ihe exception of the line crossing the mates © iver over the Eads 
to East St. Louis. The system as com — will be in opera- 
en Da tow deve from = time rental m the United States 
Government will begin. In Chicago our system is rapidi ily approach- 
a com: Notion and will be in be ee on or about J 
ich 6 rental begins. Extensions to the systems 
Chicago and St. Louis are already under consideration, and it is an- 
gee | ens eas oer A ay find the service adopted for — 
es. The b 


— companies carrying on th 
small tube ote aoone service ess has been satisfactory and is 
en 


ay = in iamee ond diversity of uses. 
nai an on 40 ey oe od over that of the —- goer, oa = a hope ~onen soon 





usiness continues .to grow and has increased 
kind of business for the oi 


ad A account of the a cond: aitson ort of = market, it has 
been deemed unwise to dispose 0 ie cng mtn are eh apne MS sous 
directors, havin, confidenen in the b ese, have chosen in ey renee 
1m 


to carry amount ore the ' oa debt. 

the floating —,? the amount necessary for building our systems in 

cauaees nag ae d St. Louis hae been met from a earnings of the 
construction will during the 


As 
monnh ¢ rH July, and all these pro: will then on an earning 
A be 8 hould accumulate and be distribut- 





baaia, the income of the Ly 
able for di een, See Chas Ce Coane 
should soon command their oir proper val 
Tn the — issue 0} 00,000 a? ©. 25-year gt bonds, 
8600, are to be used. to replace an amount of Lamson 
Consolidated Store Service Oo. (onl: y $392-000 of ete, ane cutstand. 
ing); of the remaining $1 “000/000 t Bonds it is propored to ket as 
warrant ye uidate the floating del debt ond 
pay what remains to be d on to of cons . As to 
_—— or a a ¢ the balance oe, ys sold for jm 
of reimbursin treneary, proximately © amount o: 
$78,000 of earnings toed in comsteueton, is a question to which your 
ill give carefal consideratio: 
The results for two years past compare as follows: 
1903. 1902. c) : 
----$299,381 $289,111 2. $14,270 
29,481 28,242 I. 1,289 
$256,869 I. $18,031 
bengal 61,156 D. 61,156 


















$269,900 $195,713 I. $74,187 
BALANCE SHEET DEC. 31. 
Pia 1902. 1908, 1908, 

Real ome 118.751 Pref. stock ........ 4.337.500 yt y-=4 
= ry debts rec.. pe8ci6s 603,340 | Common stock.. - 6,890,400 4,967,900 
Manu., mdse., 95,964 11,079 =. cvccccecs eee iee'soy ‘199.784 

chien £0... : 9.989808 agen: | S----------- ° x 
eoeeoncce 11, "11,106,187 187 9,475,671 Total........+..11, 106, 187 9,475,671 


-vin TaD Pp. 1225, 289. 
Barney & Smith Car Co. . 
(Report for the year ending March $1, 1904.) 
D acab results for five years compare as below: 





















































a Pe. cag os Dividend Bal 
. On bonas. U8. 
sles 04... $33,088 sssoes $373,553 
902-03.... 26 $3,750 302,511 
1901-02... 26 189,96 
1900-01.... 3787193 380 117,812 
1899-00.... 363,193 6,299 196,894 
BALANCE SHEET MARCH 31, 
1904. 1908, 1904, 1908. 
Real lant, ~ pref stock... 2,500,000 2,500,000 
an! ref. Stock........04+ ¥ 500, ( 
improyem’ 4% 775,000 3,750,000 | Common stock....... 1,000,000 1,000,000 
Merch’dise on nand.i _ 1,585,762 | First mort. bonds ...1,000,000 1,0U0 000 
Bilis receivable. 660,169 | Bills a: ip ceccccce 566,+76 89,776 
‘Acsounts Tecelvable™ “8K007 588,869 a: vad bie 66.681 J 
Caah. ..crccccvcscrccee ,470 = 25,504 ae oerecece 16,000 15,000 
poy aearabis.. 265,088 440,416 
Proat and loss..... 351,109,119 736,565 
Total assets... ..6,512,763 6,560,204 Total liabilities..6,612,763 6,660,204 
—V¥. 76, p. 1298. 





————— 


Allis-Chalmers Company. 
(Report for the year ending April 80, 1904.) 
The report, which will be given fully another week, affords 


the following : 


. rofits for the fiscal year ending April 30, 1904, after 
renee all expenses of manufacturing and selling, and 
ing prc — for depreciation of plants and for 


a Dad Gedts....... nnn seeccereeeee eeee cee cnnenecenens 
Leas three Seeman dividends — on _— stock, $952,604 
amounting to 544 p. 6,..... ce we ceaneeces wasecesceceescscens 853,195 
I | 


Balance of net profits, constituting the surplus for the 
geen 2 Rateair hd < sb SO0n86 CoDDSS chEdnn chanadeoused 499 


fiscal year.. 
—Vv. 78, p. 1499, 1111. 
Texas Pacific Land Trust. 
(Report for the year ending Dec, 31, 1908.) 


The trustees are: Charles J, Canda, Simeon J. Drake ang 
Edwin Einstein. Chairman Canda says: 

‘The trustees were enabled to purchase 8,500 shares ($850,- 
000 par value) of the proprietary certificates from the gur- 
plus funds received by the trust in excess of the amount 
necessary to pay taxes and the expenses of the trust; gaid 
8,500 shares having been purc in the open market at an 
average of $31 75 + per shone. The trustees have also retired 
and canceled $36, eh of proprietary certificates 
surrendered to them prainst ‘T as & Pacific income and 
land grant mortgage bond intanest 9 scrip.” 

General Agent W. H. Abrams says in part: 


The sales of land made {eet 1903 aggregated 29,888 acres, 
“es = acre, of which amount 47p.6 
2p. 6 in tes bea 6 p. c. interest, said 
notes being secured b t ten ¢ on the La go gh ames oer 32 town 
Pay ny fee oer mre for $1, 15. mately: 11880, 8 o ea ve . 

a8, approxima 3 1900, { 
$2 50; 1002, $2.08; ADO, i é sis lon, 


Approximately, all of our ha situate cast of the Pecos River are 
under lease, and have been for a number of years ong During is 
year 1903 84°23 p. o. of the land was under lease. The average rate 
of rental per acre obtained im 1899 was 2°86 cents; ia 1900 it was ret 
cents; in 1901 it was why cents; in 1902 it was ss 147 conte; while in 
1903 it was 3-273 cents per acre. 

Of the 2 oe acres under lease Dec. 31, 1903, 225,597 aeres 
are situate between the 98th and 1034 meridians, West; or say be- 
tween the east line of Palo Pinto County (Brazos River) and the cast 
line of New Mexico, extended pete og ‘Xe annual rental re- 
ceived for these 1,028,597 acres was $45,361 in 1903, ow an aversge 
of 4°41 cents per acre, while the remaining 1,543,672 acres 
lease, and situate west of said 108d ot yielded in way of rental 


$36,881, oF an average of 2°5 51 cents per sete. re. to 
ren are m ear, and 
tay es conditions seem = warrant. Quite onumber'et the : renewala 
made in 1908, in the territory first above seentionets GE 
ale at rates of six and seven cents per acre per annum. 


i 














1908. 1902. 1901, 1900. 
ont itanie of year. : 7,137 10, mm 199504 
Rental of grazing iands.... ......---- 84,192 92,478 77,348 73,481 
Sales of land and lots..............0.. 41,758 52,114103,216 66,652 
Bills receivable... ....0..c0.-cecces woe 46,493 34,065 27,519 24,961 
iscellaneous ........... dchaeee docwinks 4643 1,083 3,4 14 340 
Total =n wwvoeesnenee eae eeeeeseee-175,112 177,777 282,289 168,389 
General expenses (Texas office)...... 11,774 11,681 11,878 12,14 
Commissions...... oo of ase asacs anaes 
Miscelianeous..-... $ vissese 12,174 12,644 
Coat of prop. ctfs. of T. Fr. purek. ” - ee 
sneots marketatav. of $15 04 + in 
, S32 + in 1901, $39 47 + 
in 1903 and $31 75 +in 1908......111,127 118,419 163,074 106 et 
Cash 0: d. - 8,740 4,226 7,137 1 
Total ..... np sbiaunent eee ceceeesl 75,113 177,777 222,289 168,839 


ite ASSETS AND LIABILITIES DEC. 31, 1903, 
2 $11,580 acres of land in 38 counties, chiefly as follows: 




































County — Acres. Oounty— Acres. 
aan + 10,1529 “8 ms 1 
Callahan. \3,712 
Palo 8,2 
Stephens... 6,040 
JONES ..200.- 9,797 
Taylor ...... 0,03 
Miteheii -... 21/068 20.049 
Howard .... 61,940 1,115,5 





Town lots in Min’l Wells, [atan, Big Springs and Van om, 

142,120 acres of land received od from — sales in 15 
different counties, eating Of 8,46 in Fisher County; 7,680 
acres in Howard County; 2 eo in im Martin; 45,560 in Midland; 40,- 
480 in Dawson; remainder sca ~yr 

fw receiv’le (face value) taken, = def’d trina onsales. sect y rr4 


Liabilities — 

Proprietary certificates of the Texas Pacific land jaa | out- 
standing, —— held ™ escrow by the Farm- 
ers’ Loan & Tr $7,596,197 
NoTe.—The $169,676 proprietary certificates in escrow are held 0 
take up the remaining astern Division land securities issued by the 
Texas & Pacific Ry. Oo. and outstanding as follows: Income and 
land grant bonds, $4,000; do. interest “a , $113,917; fractional bond 
and other bend scrip, $5,044.—V. 76, p. 652. 


Kansas City (Mo.) Gas Company. 
(Statement for the year ending April 30, 1904.) 


The income accounts for four years past and the balance 
sheet April 30, 1908 and 1904, follow: 


INCOME ACCOUNT FOR ne YEARS. 


1904. 903, uses. 1901. 
Net earnings................. $378,584 6,948 $304,42 290,310 
Interest on 5 p. c. “ponds... 197,979 e386,048 197,100 Sten 783 








Surplus.................-.8175,555 $189,829 $107,828 $98,597 
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———— 
BALANCE 6HEET APRIL 30. 
1904. 1908. 1904. 1903. 
Asntts— z 3 Lhabilities— 
| ee 9,214,274 9,000,082 | Stock..........0..+. 5,000,000 5,000,00/ 
Plant, O10, is’ "192000... , 1 7 Sigg hate satay 4,087,000 $152.0 
CLC. .0000 103,549 118,103 | Accts. payable..... 84.969 95,54 
Condesa cae 33,183 48,002 | Sinking fund. ..... 63,624 37,95 
*teceivabie.. 98,600 78,507 | Undivided profits. 850,698 674/85 








ins.ete dv. _ 1,050 2'337 
sinking Ginae’’ 513.624 412,950 

Total..... -+e0+ 9,9€4,280 9,759,881 Total. ..........10,086,281 9,759,831 
-¥. 7%, p. 1405. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Anthracite Coal Roads.—Hearing Adjourned Till Fall,— 
The hearings before the Inter-State Commerce Commission in 
the anthracite coal investigation were adjourned on May 27 
antil September.—V, 78, p. 2010, 1891. 

Atlantic & North Carolina RR.—Receivership Si ed. 
—The bond pending appeal from the order appointing the 
temporary receiver was filed and approved by Judge Purnell 
wine 8, the company’s officers at once taking possession 
ander the terms of the order of Chief-Justice Fuller of the 
United States Supreme Court. See V. 78, p. 2338, 2010. 

Atlantic Shore Line (Electric) Ry.—Consolidation,— 
This company has been formed under the laws of Maine, 

consolidation with the Sanford & Cape Porpoise Railway, 
4 Mousam River RR. and the Sanford Power Co. The 
capital stock consists of $1,000,000 of common stock, of 
which $850,000 has been issued, and $300,000 of 6 p. c. = 
ferred, of which $250,000 has been issued. A mortgage has 
peen made to the Knickerbocker Trust Co., as trustee, to se- 
care $1,000,000 of i 4 5 p. c. gold bonds dated April 1, 
1904and due April 1, 1934, but subject to call on any Jan. 1, 
April 1, July 1 or Oct, 1 after April 1, 1914, at 105, if drawn 
lot; denominations, $1,000 and $500. Of the new bonds, 
gh, 000 are reserved for future construction and improve- 
ments at not exceeding 75 p.c. of, cost thereof, $171,010 were 
igued in connection with the consolidation, and the remain- 
oon. are issuable only to retire a like amount of the 
wing underlying bonds which are now being retired, by 
purchase or exchange, viz.: 
Date. Interest. Outstanding. Maturity. 
fanford & Cape Porpoise ; 

Ry. let mortgage ...... Jan.,1899 5%J-J $250,000 July, 1928 
Mousam Riv. Ry. 1st M.Deo., 1892 6%J-D 55,000 Dec., 1912 
Atlantic Shore Line Ry. 

Ist mortgage...........Jan,1904 5%J-J 110,000 .........00 
Sanford Power Co. latM.Jan.,1898 5% J-J MOOD easiwabcebe 

The road = extends from Sanford to Cape Porpoise, 
%miles,and from Sanford to Springvale, 34¢ miles, The 
company has under construction and expects to complete by 
Jaly 15 @ line from Kennebunkport to Biddeford, a distance 
of about 10 miles, on private right of way, 70-lb. T rails, 
Next year it proposes to complete this line to York 
Beach, the reserve of bonds being chiefly for this purpose, 
The Sanford Power Co, has installed a complete water power 
Faker the Mousam River between Sanford and Kenne- 
P 








rt, with electrical machinery which develops 2,000 h.- 
the year 1908 the gross earnings of the properties 
were $115,247 and net $44,547, With the line to 

‘ord completed, the earnings are expected to be $160,000 

Fae and $75,000 net. The company plans to do a large 

ht as well as passenger business. The officers are: 

E. M. Goodall. President; F. 8. Donnell, Vice-President; L. B. Good- 
all, Treasurer; I. L. Meloon, General Manager; Fred. J. Alien, Attorney, 
and Assistant Treasurer, A. H. Bickmore. Office, Sanford, Me. : 

Aurora Elgin & Chicago (Electric) Ry.—Ewtension of 
Pool,—The $8,000,000 bond pool expiring this month has been, 
or is to be, extended for one year, subject to the ‘sale of the 
bonds by the committee.—V,. 78, p, 1108, 842, 

Boston (Mass.) Sabuarban Electric Companies.—Stock.— 
The shareholders adopted on June 10 the following proposi- 
tions: (1) To rescind the vote of March 26 authorizing the 
issue of 20,000 shares each of common and preferred k; 
to anthorize the issne of nct exceeding 15,848 shares of 

preferred stock and 15,848 shares of the common stock 

toprovide for the payment of indebtedness, for the acquisi- 

Me XY additional properties and for -other purposes.—V. 78, 

Bristol County Street Ry.—Receivers’ Certi .— Judge 

» in the United States Cirouit Court at ton on May 

#1, authorized the issuance of $9,556 receivers’ certificates to 
provide for taxes, overdue wages, etc.—V. 78, p. 1781. 

Breoklyn Rapid Transit Co.—Contract.—See Williams- 
barg Bridge below.—V. 78, p. 2010, 1781. 

Brunswick Traction Co.—Consolidation.—See Elizabeth & 
Raritan River Street Ry. below.—V. 70, p. 881. 

Baffalo & Susquehanna RR.—Preferred Stock Listed.— 

company’s 4 per cent non-cumulative preferred stock 

to the amount of $3,000,000 was listed this week on the 

New York Stock Exchange. On page 2389 we give the of- 

Statement made to the Exchange in connection with 

the application to list the stock. This statement gives much 

eresting information — this rapidly developing 
Moperty.—V, 78, p. 2010, 103, 

Baffalo & Williamsville Electric Ry.—Mortgage.—The 
New York State Railroad Commission has authorized the 
COMpany to make a mortgage for $8,500,0C0, and to increase 
oapical stock from $75,000 to $3,500,000, only $500,000 each 

{bonds and stock to be issued at the present time. The 


company has begun an extension from Williamsville, Erie 
County, to Rochester, a distance of 60 miles.—V. 76, p, 1299, 

Camden & Suburban (Electric) Ry.—Rental.—Under the 
999 year lease of the to the Public Service Corporation 
of New Jersey, commencing May 1, 1904, the Camden & 
Suburban will receive annual rental available for dividends 
for the years ending May 1 as follows: 

lst year, 1905, $30, 2d year,1906, $26,000; 3d year, 1907, $42,000; 
4th year,1908, $48,000; 5th year,1909, $54,000; 6th year,1910, 872,000; 
7th year,191), $84,000; Sth ye»r, 1912, $96,000; 9th year, 912,81 08,000; 
10th year, 1914, $120,000, and every year therea: during the con- 
tinuance of the lease, ayable in equal quarterly sums or instalments 
on the lst of August, November, February and May, each year. 

The capital stock is $3,000,000 in shares of $25 each, on 
whict 20 p. c. has been paid in.—V. 78, p. 1781. 

Chesapeake Western Co.—See Chesapeake Western Secu- 
rities Co. beiow.—V. 75, p, 1858, 

Chesapeake Western Ry.—See Chesapeake Western Se- 
curities Co, below.—V. 74, p. 986. 

Chesapeake Western Securities Co.—Status.—This com- 
pany owns the control of the Chesapeake Western Com- 

my, which in turn owns all the stock and bonds of the 

hesapeake Western Railway (the lessee of the Chesa- 
peake & Western Railroad), the Pocahontas Company and 
the Old Dominion Construction Co, The entire share capital 
of the Securities Company is controlled by Thos. Stokes, ex- 
cept 91,600 owned by J. W. Reinhart. Reinhart’s recent re- 
quest for an injunction to prevent the annual meeting of the 
comneny from being held and Stokes from voting his stock 
was denied by Chancellor Magie. 

The Securities Company is a New Jersey corporation, with 
$550,000 of authorized capital stock (V, 73, p. 820). The 
Chesapeake Western Co. is a Pe eee corporation;in Decem- 
ber, 1902, it increased its authorized capital stock from 
$1,000,000 to $2,750,000 (V. 75, p. 1858), but the stock out- 
standing is still $1,000,000. Par value of shares in each 
company, $100. Robert McM,. Gillespie and William H. 
Hall are respectfully President and Treasurer of both com- 
panies, as also of the Chesapeake Western Railway. 
Office, 71 Broadway.—V. 72, p. 820. 

Chicago Barlingtoa & Quincy RR.—Right to Issue 4 Per 
Cent Bonds Oonfirmed.—The obmors ’s right to issue bonds 
bearing 4 p. c. interest, in place o ai p. c., under the IIli- 
nois division mortgage, was confirmed at Boston on Jane 8 
by Judge Lathrop of the State Supreme Court.—V. 78, p, 
2888, 1261, 

Chicago Consolidated Traction Co.—See Chicago Union 
— Co, under ‘‘Annual Reports on p. 2381.—V. 78, p. 


Chicago & Eastern Illinois RR.—Dividend Increased.— 
The semi-annual dividend on the common stock, payable 
July 1, will, it is announced, bs at the rate of 10 p. c. per 
annum, contrasting with 6 p. c. res annum paid regularly 
since July, 1902, 54¢ p. c. paid in 1901, 414 p. c. in 1900, 3 
p. c, in 1899 and 21g p. c. in 1898, The new rate places the 
stock and the trust certificates, issued by the St. Louis & 
San Francisco in pees se for the stock, on the same divi- 
dend basis. Substantially all of the $7,217,800 common stock 
being owned by the Frisco, the latter’s “‘other income” will 
gain $285,968 annually by the increase in the dividend rate. 

Cailed Bonds,—Indiana Block Coal RR. bonds Nos. 126, 
160, 178, 187, for $500 each, and Nos, 17, 48, for $1,000 each, 
will be paid upon presentation to the Farmers’ Loan & Trust 
Co., interest ceasing July 1.—V. 78, p. 1496, 1446. 

Chicago General Ry.—Option Not Ewercised.— New Receiver, 
—New Nee ie ieee Hancey not having exercised his 
option on the stock and bonds (V. 78, p. 1446), Judge Tuley at 

hicago, on June 4, remo ver E. J. Zimmer and 
appointed in his stead E, F’. Bryant, President of the Pallman 
Loan & Savings Bank. Mr. sap te Bee Hae Bho bo 
interested in the company and, with Erskine M. Phelps, E. M, 
Fowler, Orson Smith, Frank O. Lowden, John S, Runnels, 
L. O. Goddard and Granger Farwell, to be planning a reor- 
ganization. Compare V. 77, p. 510.—V. 78, p. 1446, 

Chicago & Western Indiana RR.—Called Bonds.—Sixty- 
four ($64,000) general mortgage bonds of 1882 drawn for re- 
demption were payable on June 1 at 105 and interest at office 
of J. P. Morgan & Co.—V. 78, p. 819, 842, 

Cincinnati Hamilton & Dayton RB.—Negotiations.—The 
‘“‘New York Times’ said yesterday : 

A m Ca! m negotiations fo: 
oon ities oy = block of stook ME none bee vd the 
members of the Pf cate are also large stockhoiders of the Pere Mar- 

nette RR., but it is stated that the Pere Marquette has no interest in 

© matter at all.—V. 78, p. 2011, 702.) 

Cincinnati Lawrenceburg & Aurora RR.—New Stock,— 
The $250,060 new stock recently authorized is 6 p. c. cumu- 
lative preferred.—V. 78, p. 2011. 


Cleveland Akron & Columbus Ry.—Report.—The results 
for the year ending Dec. 31 were: 

Year. Gross. Net.  Oth.ine. Int.onbonds. Div’ds. Bal., sur. 
1903 .$1,629,297 $872,796 $6,506 $160,380 (2%)880,000 $138,922 
1999 Aare 407,335 8,935 161,100 (2%) 80,000 170,170 
Consolidated (Electric) Ry. Connecticat.—Acquisition.— 
The stockholders of the Meriden Electric RR. on May 27 
voted to sell their road to the Consolidated Ry. Co. On June 
2nd deeds were filed transferring the Fair Haven & Westville 
RR, and the Winchester Avenue Street RR. to the same 





company, the considerations named being $8,700,075 and $1,- 
664,000, respectively. 
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8.—The New York New Haven & Hartford RR. in- 


terests have elected the following officers for the Consoli- | S 


dated Ry. Co., all being officers of the New Haven road ex- 
cept Mr. Hemingway, who was President of the Fair Haven 
& Westville: 


President, 0. 8. Mellen; ist Vice-President, E.H. McHenry; 24 Vice- 
President, H. M. Kochersperger; Secretary, J. G. Parker; urer, 
A.8. May. Directors: George J. Brush, Edwin Milner, F. 8. Oartis, 
. Brooker, C. 8. Mellen, H. M. Kochersperger, J. 8. Heming- 
way, E. D. Robbins, A. D. Osborne, F. W. Cay 24 D. Warner, D. N. 
peeeey, E. H. McHenry, John M. Hall, Percy R. 4.—V. 78, p. 2011, 


Consolidated Traction Co., Jackson, Michigan.—New 
Company.—This company was recently incorporated with 
—, of authorized capital stock as successor of the 

ackson & Suburban Traction Co. (compare V. 76, p. 654, 
972) and the Wolf Lake Ry. & Resort Co. The new 
company has madea mortgage to the Guardian Trust Co. of 
New York, as trustee, to secure $1,000,000 of 5 p. c. gold 
bonds of $1,000, $500 and $100. These bonds are dated May 1, 
1904, and are due May 1, 1984, but are subject to call for 
payment at 105 and interest on any interest day. Interest is 
aon May 1 aud November 1 at office of the trustee. 

f the authorized issue of bonds, $565,000 are outstanding 
and $485,000 are reserved to retire at or before maturity 

,000 bonds of Jackson & Suburban Traction Co. and 

,000 bonds of Wolf Lake Ry. & Resort Co. The entire 
capital stock, $1,000,000, is outstanding, all of one class; 
par of shares, $100. 

Officers: President, B. 8, Coler; Vice-President, W. A. Bo- 
land, 81 Nassau Street, New York; Secretary and Treasurer, 
C. B. Hole, Compare Boland Interurban Ry. in V. 76, p. 971. 


Denver & Rio Grande RR.—See Rio Grande Western Ry. 
below.—V. %8, Pp 1222, 

Denver & Southwestern Raiway.—Plan Approved.—Thse 
amended plan of reorganization published in our issue of 
May 28, page 2018, has received the assent of practically all 
of the holders who assented to the first pian and also of the 
holders of 67 out of the 124 bonds which did not assent in the 
first instance. While the date fixed for the deposit of bonds 
has expired, we understand that time will yet be allowed to 
~ every bondholder an opportunity to share in the plan. 

a of the committee has been called for the 20th 
inst.—V. 78, p. 2018, 2011. 

East Jersey Street Ry.—Consolidation.—See Elizabeth & 

Rarit»n River Street Ry. below.—V. 78, p. 1549, 


Elizabeth & Raritan River St. Ry. Co.—Oonsolidation.— 
company was formed on April 30, 1904, by consolida- 
tion of Middlesex & Somerset Traction Co. and East Jerse 
Street Ry. Co., the latter road being a consolidation of Rari- 
tan Traction Co., Perth Amboy RR. Co. and East Jersey 
Traction Co. (V. 78, p. 1549.) Tne authorized capital stock 
of the new company is $3,500,000; outstanding, $2,000,000. 
A general mort age has been made dated May 1, 1904, and 
due May 1, 1954; interest, 5p.c. per annum, payable May 
and November; Fidelity Trust Co., Newark, Trustee. This 
mortgage is subject to the lien of the following first mort- 
gold bonds: 





Authorized. Date. Int. Outstanding. Maturity. 
Middlesex & 80m- 

erset Tract. Co..$1,500,000 1900 4 J-J $1,000,000 Jan.1,1950 
Brunswick Tr.Co. 500,000 1896 5%J-J 500,000 Julyl1,1926 
East Jersey Street 500,000 1904 5g. M-N 425,000 Mayl,1944 

Ry. Co........... ¢ Perth Amboy Trust Co., trustee. 

The entire property was leased to the Public Service Cor- 
poration of New Jersey on May 2, 1904, for 900 years upon 
guarantee of interest on outstanding bonds of lessor company. 

Fort Wayne & Wabash Valley Traction Co.—Alliance.— 
See Jenney Electric Light & Power Co, of Fort Wayne 
under “Industrials” below.—V. 78, p. 2011, 1962. 

Galesburg (I1ll.) Ry. & Light Co.—Merger.—This company 
has been incorporated under the laws of © with $1,500,- 
000 of authorized capital stock, and will succeed to the proper- 
ty of the Galesburg Electric Motor & Power Co. (see p. 886 
of StrREET Raitway Section) and the Galesburg Gas & 
Electric Light Co. At last accounts the Galesburg Gas & 
Electric Light Co. had outstanding $350,000 capital stock 
and $825,000 of 5 p. c. bonds due in 1915. The new corpora- 
tion will build a power house this season to generate current 
both for the street railway and the electric- lighting business, 
and also to supply steam for the steam-heating department, 
It is not pro to do anything this yearon the projected 
Galesburg Monmouth & Rock Island Ry. The President is 
G. F, Duncan of Portland, Me., and the Treasurer, Edward 


Woodman, who was also r of the Galesburg 
Electric Motor & Power Co.—V. 76, p. 868. 


Houston East & West Texas Ry.—See Rock Island Co, 
below.—V. 76, p. 1407. 

Houston & Shreveport RR.—See Rock Island Co. below. 
—V. 76, p. 1407. 

Houston & Texas Central RR.—Deal Fails.—See Rock 
Island Co. of New Jersey below.—V. 78, p. 1892, 583, 

Interborough Rapid Transit Co., New York.—First Divi- 
dend.—A first dividend, 2 p.c., been declared upon the 
$85,000,000 stock, payable on July 1, 1904, to holders of stock 
trust certificates of record June 20, This dividend is, of 
course, payable out of the surplus earnings under the lease 
of the hattan (Elevated) Ry., which to date, it is stated, 
have amounted to over $2,000,000. The lease went into effect 
April 1, 1908. The subway is expected to be placed in opera- 


tion on or about Sept. 15.—V,. 78, p, 1781, 342. 








International Mercantile Marine Co.—Roeduction jq 
e Rates.—Formal announcement was made thig 

of the reduction of ths wie A transpo 

rates from London or Southampton New York 

third-class passengers to £2, The rate from Liverpoo} 

be reduced on Monday to £3 by the leading lines other than 

the Canard. The low schedale has been adopted by the fol. 

lowing companies: American, White Star, Anchor, Allan 

Dominion (to Montreal) and the Canadian Pacific.—V, 78, p’ 

2837, 1909. oa 

Ione & Eastern (Electric) RR., California.—Bonds,— 
shareholders will meet at Room 311, Rialto Building, gan 
Francisco, on June 17, to vote on a proposition to iseng 
$500,000 bonds. The company was incorporated in Cali. 
fornia during April with $1,009,000 authorized capita) 
stock (subscribed $14,000, par value of shares $100), and is 
building an electric road from Ione, Amador County, Cal, 
to towns of Sutter Creek and Jackson, 15 miles, . 

The new bonds will be dated May 1, 1904, and will mature July 1 
1984, but will not, we are informed, be subject to call before mata: 
rity; sinking fund,3 p.c. per annum, begianiag July 1, 1909. The 
bonds will bear 5 p. c. interest, payable in gold semi-annually Jan, } 
and July 1 at the Union Trust Co.. San Francisco, the mortgage trag. 
tee; denomtination,$1,000, gold. Officers: Jackson Dennis, President; 
H. Morrie, Secretary and Treasurer. 

Jackson (Mich.) Saburban Traction Co.—See Congolj. 
dated Traction Co. above.—V. 76, p. 972, 654. 

Lehigh & Hudson River Ry.—Purchase of Stock.—Philg- 
delphia advices state that President Baer of the Reading Op, 
has purchased a block of the minority stock and has offered 
to purchase the remaining shares held by the public, A 
re ority of the share capital has long been held by the Cen. 
tral RR. of New Jersey (itself controlled by the 
and the Lehigh Coal & Navigation Co.—V. 77, p. 2277, 


Lehigh & Lackawanna RR.—Sold.—At the sale on June 
4 this company’s property was bought in by the Presdent of 
| — Coal & Navigation Co, for $440, Compare V, 7%, 
Pp. 

Lehigh Valley Traction Co.—Reorganteation Plan,—A 
tentative plan of reorganization suggests the organization of 
@ new company with capitalization as follows: First mort- 
gage 4s, $4,600,000; second mortgage 4s, incomes for first 
year or two, $2,500,000; 5 p. c. preferred stock, $5,000,000, 
and $3,000,000 common stock. The Lehigh Valley Traction 
4s, it is said, would receive par in the new firsts, and the 
subsidiary line bonds (except Quakerstown Traction 5s and 
Macungie 5s undisturbed) wouid be offered 50 to 60 p. o, in 
the new second mortgage bonds and 40 to 50 p. c. in preferred 
stock. A considerable sum would be provided for improve- 
ments,—V. 78, p. 2834, 1781. 

London (Ont.) Street Railway.—New Securities,—The 
50,000 new stock was all subscribed on May 18th, 20p. ¢, 
thereon being called for payment on June 1st; the remainder 
will be called at intervals of not less than thirty days, as the 
directors may order, There will be immediately issued 
$50,000 additional 5 p. c. gold debentures of 1895 ( 
$500,000 outstanding), which, together with the new 
provided from the capital stock, will pay for the additional 
betterments, such as cars, tracks and equipments. 

The authorized issue of these (first mortgage) debentures is limited 
absolutely to $750,000, and the amount outstanding must never éx- 
ceed the subscribed capital stock. The issue of the reserved bonds is 
also further limited: (a) To 662g p. o. of actual cost of extensions and 
additions; (b) the total debt must not exceed $20,000 per mile of 
single track; the net earnings must be _ to 10 p. o. on all debden- 
tures issued and proposed tobe issued. Issue dated Sept. 8, 1896, 
and due March 8, 1925, but subject to call at par beginning in 1915, 
for 5.p. o. sinking fand.—V. 78, p 2334. 

Louisville & Nashville RR.—Listed in London.—The Lon- 
don Stock Exchange has listed $28,000,000 of the new 4p, ¢ 
5-20 collateral trust gold bonds.—V. 78, p. 1907, 1549, 

Lowell & Boston Street Ry.—Receivers’ Certificates.— 
Judge Colt, in the United States Circuit Court at Boston on 
May 27, authorized the receivers to issue $15,000 of receivers’ 
certificates.—V. 78, p. 1907. 

Metropolitan Street Ry., New York.— Contract.—Se 
Williamsburg Bridge below, 

Listed.—The New York Stock Exchange has listed $2,354,- 
000 additional 4 per cent refunding bonds, making the 
amount listed to date $15,134,000. 

Earnings.—See annual statement on page 2381.—V. 78, 
p. 2834, 1782. 

Middlesex & Somerset Traction Co.—Consolidation.—Se 
Elizabeth & Raritan River St, Ry. above.—V. 70, p. 582, 8% 


Missouri Kansas & Texas Ry.—Listed.—The New York 
Stock Exchange has listed $386,000 additional first —— 
Extension bonds of 1944, making the amount listed to 
$3,254,000. These additional bonds were issued under a sup- 
plemental mortgage covering 19:3 miles of completed road 
$20,000 per mile, as follows: Extension of Krebs Branch, In- 
dian Territory, 15°8 miles ; extension of Joplin Branch, 1% 
miles; branch from a point near Savannah, Ind. Ter., # 
mines of the Brewer Coal & Mining Co.,2 miles.—V. % 
p. 2012, 1497, ' 

New York Central & Hadson River RR.—Bonds Offered. 
J. P. Morgan & Co., having purchased the present issue of 
$30,000,000 of this company’s 30-year 4 per cent gold debel- 
ture boads due May 1, 1934, offer $10,000,000 thereof at 974 


and interest, as stated in the advertisement on another pag 
Payments will be made as follows : 5 per cent apes applica- 
tion and 921¢ per cent and interest on or before July if ny 


The subscription will be opened at 10 a. M. on Jane 14, 
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gnd will be closed at or before 8 P. mu. of the same day. Sub- 

y also be made to Harvey Fisk & Sons, New 
= Kidder, Peabody & Co., Boston, and Drexel & Co., 


Iphis. 
iat Newman, in a letter dated May 16, writes to J, 
P, Morgan & Co. substantially as follows : 

The authorised issue of such debentures is limited to an aggregate 
9f $50,000,000 at any one time cutenee. The debentures are pay- 
to tiay 1, 1934, aud bear interest from May 1, 1904, at the rate of 
4 per cent per annum, payable semi-annually, May 1 and Nov. 1 

year, without deduction for any tax or taxes which the company 
may be required to pay or retain therefrom under or by reason of an. 
present or future law of the United States or of any State, county or 
municipality therein. The debentures are to be issued either in onee 
form of the denomination of $1,000 each or in registereé form, with- 
out coupons, of the denomination of $1,000, $5,000, $10,000 or $50,- 
000, or any multiple of $5,000 that may be authorized by the com- 
pany. The pate orth eget may be registered as to principal an 
also may be ex ged for registered debentures, and a registered de- 
penture Lapel ern ag may be exchanged for coupon debentures at 
the ope debentures are issued under and subject to the provisions of 
an indenture dated May 12, 1904, made by the company to the United 
Trust Co. of New York as trustee. Such indenture provides, 
other things, that so long as any of said debentures are out- 
ontiieg and unpaid the Railroad Company will not make any new 
upon its railroad without aleo thereby including therein 
every debenture of this issue then outstanding and unpaid equally 
and ratably with every debenture issued under and secured by any 
moh mortgage, such covenant, however, not to prevent the renewal 
or extension of any existing mortgage.—V. 78, p. 2335, 1962. 

New York New Haven & Hartford RR.—Purchase,— 
Brown’s Wharf, on India St., Providence, has been bought 
in the interest of the company for a sum stated as $220,000, 
and a mortgage has been e by the Providence & Stoning- 
on agree Sy presumably in connection with the trans- 
action, for $200,000. The purchase gives the New Haven 
road the entire water front in Providence from Fox Point to 
India Point, except about 400 feet, the frontage controlled 
being 4,500 feet. 

Trolley Line.—See Consolidated Ry. above.—V. 78, p. 2885, 


New York Ontario & Western Ry.—Dealings in Stock,— 
The activity this week in the shares of the company, the rest 
ofthe market being dull, gave rise to various rumors. One 
of these was that the effort to dissolve the voting trust had 


been successful, another that the management was seeking | isane, 


to strengthen its position against such a contingency by in- 
creasing its holdings. It was officially stated, however, that 
the committee appointed by the directors to consider the dis- 
solution of the voting trust has not made its report, and that 
no official announcement is likely before the regular monthly 
meeting of the board to be held the last Wednesday of this 
month, The stockholders’ committee, James B. Clews, 
Chairman, has retained Butler, Notman, Joline & Mynderse 
sscounsel, The committee believes that of the forty out- 
standing preferred shares which serve to keep the voting 
trust alive, only eleven or twelve are held by investors; of this 
amount eight shares are held by an estate. The committee 
is adv ng for the owner of the three remaining shares, 


Rio Grande Western Ry.—Bond Na phoe ptie W. Harris 
& Co. have recently been cife at 88 and accrued interest 
$750,000 of the first consolidated R c. gold bonds, of which 
$18,176,000 are now outstanding.—V,. 76, p. 883, 

Rock Island Co. of New Jersey.—Reduction of Stock,— 
The company has notified the New York Stock Exchange 
of the cancellation of the $3,500,000 preferred stock issued 
for the proposed purchase of the Honston & Texas Central, 


in | the Houston East & West Texas and H .uston & Shreveport— 


all companies controlled by the Southern Pacific Co. This 


Y | stock was never disposed of, as the deal was not consum- 


mated (compare V. 76, p. 1408).—V. 78, p. 844, 229, 

St. Lonis & San Francisco RR.—Increase in Other In- 
come.—See Chicago & Eastern Illinois RR. above.—V. 78, p. 

San Antonio & Aransas Pass Ry.—Bonds Canceled.— 
President Hudson, at Austin, Tex., on June 8, in the presence 
of the Texas Railroad Commission, burned $669,000 of the 
$1,356,000 first mortgage guaranteed 4 p. c, bonds which 
the commission had ordered to be canceled. The further 
extension south to Brownsville has been abandonded.—YV. 77, 
p. 2840, 629, 

San Pedro Los Angeles & Salt Lake RR.—Construction.— 
Rails have been laid on the main line from Calientes, Nev., 
southwest, 85 miles, and unless unforeseen obstacles arise, the 
line will be in operation from Salt Lake City to San Pedro on 
the Pacific Coast early in 1905.—V. 78, p. 1893, 288, 


Sanford & ——— Ry.—See Atlantic Shore Line 
Ry. above.—V. 69, p. 492, 

South Side Elevated RR., Chicago.—Bonds.—The share- 
holders will vote —. on the proposition to make a new 
mortgage for $8,000, for the pu of taking up the 
present mores debt ($750,000, subject to call at 105 till 
July 1, 1907, thereafter at 103),as well as to furnish funds 
for the proposed extensive improvements (V. 78, p. 582). 
They will also annul the resolution of April 7, 1904, to in- 
crease the capital stock from $10,828,800 to $17,550,500. 
new bonds will bear 41¢ p. c. interest. A despatch to the 
‘“‘New York Times” says: 

The Illinois Trust & Savings Bonk of Chicago is to underwrite the 

initial $3,000,000 total 


L. Baker & Oo. of this city $1,000,000 and the Oorn Exc 
National Bank $1,000,000. Tne price to the underwriters is 
The bonds will run twenty years.—V. 78, p. 2336, 1393. 

Southern Pacific Co.—Deal Off.—See Rock Island Co, 
above.—V, 78, p. 1448, 1224, 

Southern — omag: of Bonds,—Clark, Dodge & Co, of 
New York, and Lee, Hi m & Co. of Boston sold this 
week $2,000,000 colla trust 5 p.c. gold bonds, dated 
ApriL1, 1904, and due April 1, 1909, offered for subscription 
at 1004¢ and interest. The authorized issue of these ds 
is $16,000,000, of which $15,000,000 is outstanding. They are 
subject to call after Oot. 1, 1906, at 10244 and interest. The 


certificate No. 671, which in 1881 was in the hands of the | circular 


Third National Bank, an institution long out of existence. 
Mr. Clews says: 
Bonds or cash have been on deposit with the Farmers’ Loan & Trust 
ever since the Act was passed, to cover the amount of outstanding 
80 that with accumulated interest the equivalent of more than 
| nd ong share is awaiting the pleasure of the few remaining preferred 
when they get ready to make the exchange. Of the forty 
shares outstanding, two shares are in the nameof a director of the 
Ontario & Western; one share in the name of a firm who presumably 
holds it for a correspondent in Germany, and eight shares are re 
tered in the name of a deceased person; six shares registered lost 
mt three shares have been held for years by the d National 
as trustee awaiting an owner, and the remaining twenty shares 
ate owned by the New York Ontario,& Western in the name of one of 
their clerks.—V. 78, p. 2012, 1962. . 
North Chicage Street RR.—See Chicago Union Traction 
Oo, under ‘‘Annual Reports” on p. 2881.—V, 78, p, 769, 288, 


Northern RR. of New Hampshire.—Eetra Dividend,— 
This company has declared a regular quarterly dividend of 
pc, and an extra dividend of . ¢., payable July 1 to 

olders of record June 6.—V. 65, p. 463. 

Oakland (Cal.) Transit Consolidated.—Cancellation of 
Bonds.—The shareholders will jvote Jane 17 upon canceling 
$1,654,000 consols of 1932 which are held by the trustee for 
additions. The authorized issue of these bonds is $6,500,000, 
of which $8,500,000 are reserved to retire underlying bonds, 

854,000 are now to ba canceled and the remainder are all, 


Pere Marquette RR.—Official Statement.—General Coun- 
tel Frederick W. Stevens on Thursday issued a statement 
 coagra of the testimony which was given last winter 

the Tax Commissioner in Michigan. Mr. Stevens says: 

pelt construction of the testimony which could possibly make it 

Upon the correctness of the accounts of the constituent com- 

panies or of the Pere Marquette is wholly unwarranted, and the testi- 

no reference whatever to the period subsequent to the year 

1901, which was the ey! following the consolidation of several Michi- 

Frees into what is now called the Pere Marquette system.— 
«78, p. 2012, 1911. 

Public Service Corporation, New Jersey.—Lease—Guar- 

of Interest.—See Elizabeth & Raritan River Street Ry. 

y of Lease.—See Camden & Subarban Ry. above.— 

«78, p. 1550, 1294, 

Rio Grande Junction Ry.—Listed.—The New York Stock 
Exchange has listed $150,000 additional first mortgage guar- 
yy 5 p. c. bonds of 1989, making the amount now on the 

$2,000,000.—V. 66, p. 237. 


_ 


ular says: 
The bonds are a direct obligation of the Southern Railway Co., and 
are secured by the deposit with the trustee of stocks and bonds owned 


by the company ha @ market value of about $19,126,000. 
income from this ty amounts to $939,172, or $139,172 more 
than interest charge on the totalissue. The 


the $800,000 ann 5 
bonds are issued to fund $4,000,000 collateral trast bonds of Dee. 1, 
0,500,000 certificates of indebtedness, issued from 
© to time since 1897, solely for the purchase of railway properties. 
The funding of these obligations reduces the annual fixed, charges of 
the company. Oompare V. 78, p. 1448, 1224. 

Springfleld Troy & Piqua(Electric) Ry.—New Line,— 

This oon has practically completed its 29 miles of trol- 
ley between Springfield and Troy, Ohio, and expects to put 
the same in operation on July ist. An extension of 
16 miles, from Christiansburg to Piqua, is proposed, Rails, 
60-70 lb. T. The company was nag eee in 1903 with 
$700,000 of authorized capital stock, all of one class, of which 
$70,000 has been issued; par of shares, $100. The road is un- 
bonded, the owners having paid for the construction out of 
their own pockets. The President is John L. Bushnell; Vice- 
President and General Manager, Fred. J. Green; Secre 
and Treasurer, H. C, Diamond; general offices, Bushn 
Building, Springfield, O. An officer of the company de- 
scribes the road as a first-class piece of interurban property, 
which, it is thought, will show up well in the matter of 
earnings, 
Texas & Pacific Ry.—Listed.—The New York Stock Ex- 
change has listed $898,000 additional Louisiana Division 
Branch Lines first mortgage 5 per cent bonds, making the 
total listed to date, $4,241,000. This issue now covers ‘83 
miles of equipped railroad at $12,500 per mile, viz.: 


Port Allen, La., to Ferriday, La... .........0.ccccsccessenencccenes 

Donaldsonville, La., to Thibodeaux, La.......-...20---.ssesccenne 28°60 
Bunkie, La., to Simmesport and Marksville, La ..... 
Texarkana, Ark., to Shreveport, La.............-...- 
Oypress, La., via Natchitoches to Shreveport, La.... 
Geary, La., to Napoleonville, La. ...... cccse-scneecncenescaceeceus 


Earnings of System.—For 8 months ending March 31, 1904: 

3 months— Gross. Net. Oth. income, Oharges. Bal., sur. 
1904 ....... $3,095,307 $861,787 $14,821 $381,977 $494,631 
The amount to credit of income account Jan. 1, 1904, was 
$1,346,106; —, the interest on income bonds paid 
Mar. 1, 1904, $1,238,806; appropriations to improvement fund, 
$142,278; equipment fund, $133,067, and Westwago fire 
claims, $158; leaves a balance to credit of income account 

















Apr. 1, 1904, of $331,488.—V. 78, p. 1448, 1163, 
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. Third Avenue RR., New York.—Listed.—The New York 
Stock Exchange has listed $1,943,000 additional first consoli- 
dated mortgage guaranteed 4 p. c, bonds, making listed to 
date $86,943 000. See Met, 8t. Ry., page 2881,—V, 78, Pp. 2386 


Underground Electric Railways of London, England.— 
New Stock for Subsidiary Company.—The shareholders of 
the London United Tramways, at an extraordinary general 
meeting on March 17, voted to increase the capital to £2,500,- 
by the creation of 50,000 new shares of £10 each, of which 
25,000 should be ordinary shares and 25,000 should be prefer- 
ence shares, the latter ranking pari parsu with the existing 
preference shares. The 25,000 preference shares are offered 
to share and debenture stockholders of the Tramways Com- 
pany at £10 10s per share, payable £1 on application, £2 on 
allotment and $7 10s. (including premium) on 30th June. 
1904. Tho first dividend on the shares will be payable on lst 
July. Compare V. 76, p. 1081, 1250.—V. 78, p. 1550, 1499, 


United Railways Investment Co. of San Franciseo.— 
Dividend Increased.—The company has declared a semi- 
annual dividend of 124 p. c. on its $15,000,000 of preferred 
stock, payable July 1. This makes the annual rate 3 p.c., 
contrasting with 8 p. c. yearly from organization in 1902 to 
January, 1904, inclusive, Compare V..78, p. 1905, 1788. 


United Traction Co., Albany, Ete.—New Bonds,—The 
mortgage recently filed with the Central Trust Co. of New 
York, as trustee, secures $6,500,000 gold bonds of $1,000 each, 
dated May 1, 1904, and due June 1, 2004, without option of 
earlier redemption. Of the authorized issue $1,359,000 is re- 
served for future extensions and betterments, $4,241,000 to 
retire at or before maturity existing bonds and $900,000 
has been issued and is now outstanding. This last named 
amount bears interest at the rate of 4% p. c. od annum; the 
interest on future issues is to be fixed by the board of direct- 
ors upon the nce of the bonds, but in no case is it to be 
more than 6 p.c. See V. 78, p. 2336, 1393. 


Wabash-Pittsburgh Terminal Ry.—Syndicate.—Members 
of the Pittsburgh-Toledo syndicate for $20,000,000 which ac- 
— control of the Wheeling & Lake Erie RR. and built 

e extension of 60 miles from Jewett, O., on the line of the 
Wheeling & Lake Erie into Pittsburgh, and the terminals 
there, made their last payments on syndicate account on 
Monday of this week, the call being for 80 p. c., or $6,000,000, 
Distribution was then made to the subscribers of the securi- 
ties of this company, which was organized to take over and 
operate the properties of the syndicate. The subscribers 
received 67 p. c. in first mortgage 4 p, c. 50-year gold bonds 
and 02% D. cin second mortgage 4 p. c. 50-year gold bonds 

a 





of the bash-Pittsburgh Terminal Ry. Co, and 50 p. c. in 
common stock of the Wabash RR. Co, The par value of the 
securities distributed was thus as follows: z 
Wabash Pittsburgh Terminal Ry. Oo. 1st M. 4p... 50- 
a DR ssiniehiieewedebamtind » cehine diinensbhien ppneanninnn st $18,400,000 
abash Pittsburgh Terminal Ry. Oo. 2nd M. 4 p.o. 50- 
ear lckclsnascbubehieos sccklchtscoaécbsebsuchesusbabscce 18,500,000 
abash Railroad Oo. common stock.........-.....-2.eeeses 10,000,000 
SPUN -canesensankennenenas ewececccce sponhberebinenebahwine $41,900,000 


The Pittsburgh-Toledo syndicate marxgers have obtained 
& proposition from Vermilye & Co. and Blair & Co. in regard 
to the first mortgage bonds distributed to the syndicate, 
and have submitted it to the members. If accepted by 
a satisfactory amount in interest, the bankers will undertake 
to handle the marketing of the first mortgage bonds of the 
Terminal Company received by the syndicate subscribers, 

Control of Wheeling & Lake Erie.—The Wabash-Pitts- 
burgh Terminal Ry. Co, has acquired and now owns a ma 
al (slightly over 51 p. c.) of the total capital stock of the 

eeling & Lake Erie RR. Co. The entire $20,000,000 cap- 
ital stock of the Terminal Company is owned by the Wabash 
RR. Co, See Wabash RR. below. 

Traffic Contract for Benefit of New Bonds.—As additional 
security for the first and second mortgage bonds of the 
Wabash-Pittsburgh Terminal Railway Co. there has been 
— to the trustees of those morig a traffic and 
trackage contract between the Terminal Spinney and the 
Wheeling & Lake Erie RR. Co, and the Wabash RR, Co. 
under which the two latter companies pledge 25 p. c. of their 
gross earnings from traffic interchanged with the Terminal 
Company and consigned to and from Chicago and St. Louis 
and all points east thereof up to an amount which may be 
necessary to meet any possible deficiency of income of the 
Terminal Company necessary to pay interest on the first and 
second mortgage bonds. 

Bonds,—The first mortgage is limited to $50,000,000, but 
the present issue is not to exceed $20,000,000, and it is further 
provided that no bonds in excess of $35,000,000 (sic) shall be 
issued until the full interest is earned and paid on the $20,- 
000,000 2d mortgage bonds. These latter bonds are entitled 
to interest at the rate of 4 p.c. per annum to June 1, 1910 
inclusive, if earned, and thereafter become straight 4 p. c, 
bonds.—V. 78, p. 1903, 1784, 


Wabash RR.—New Line.—The first train, carrying officials 
of the company, was run across the new Monongahela River 
Bridge into Pittsburgh on June 1, the line being completed 
from Pittsburgh as far as Minvo Junction. There is still 
same work to be done at this latter point, but before the end 
of the month, probably by June 26, the company expects to 
have the entire Pittsburgh connection ready for operation. 

see@e Agreement, Control of Wheeling & Lake Erie, Etc, 
—See Wabash-Pittsburgh Terminal Ry. above, 


‘| gage.—A mortgage has 





Hatension to Baltimore.—See Western Maryland R 
low.—V. 78, p. 1968, 1908. ee ee 

Warren Cortland & Jefferson (Ohio) Traction Co, —Mop. 
been made to the Eastern Trust 
of New York, as trustee, to secure $1,250,000 of 5 p. ¢, 
bonds. These bonds are dated April 1, 1904, and are 
May 1, 1929, without option of earlier redemption ; denomj. 
nation, $500; interest payable Nov. 1 and May1, The com. 
pany proposes to bui!d a trolley line from Warren to Jeffery. 
son, Ohio. The bonds are issuable at the rate of $30,000 per 
mile of single track and $35,000 per mile of double track, Of. 
ficers: President, B, A. French; Vice President, C. S, Fenton: 
Secretary and Treasurer, Geo. H. Pomeroy. : 


Waterloo & Cedar Falls (Ia.) Rapid Transit Co.— 
of Name.—The name of this road has changed to 
Waterloo Cedar Falls & Northern Ry.—V. 78, p. 289, 230, 


West Chicago Street RR.—See Chicago Union Traction 
Co. under ‘‘Annual Reports” on p. 2381.—V. 78, p. 769, 704, 

West Virginia Central & Pittsburgh Ry.—See Westerp 
Maryland RR. below.—V, 76, p. 544. 

Western Maryland RR.— of New Wabash Lines,— 
The company’s southside extension to tidewater in Baltimore 
is nearing completion and will probably be ready for use on 
or about July 1. The company has agreed to expend several 
millions of dollars for the development of its terminal facili. 
ties in the way of piers, elevators, etc. The construction of 
the 58-mile connection from Cherry Run, W. Va., to Cam. 
berland, Md., which is to unite the West Virginia Central & 
Pittsburgh with the Western Maryland, is Ko rapi 
pushed, and it is thought will be completed by July 1, oe, 
The $8,500,000 for the construction of this line is on deposit 
with the Mercantile Trust Co. of this city. The Marvland 
Court of Appeals on June 8 sustained the right of the West- 
ern Maryland to construct bridges and condemn rights of 
way across the property of the Chesapeake & Ohio Canal, 

F. 8. Landstreet, Vice-President of the road, says: 


The line to tidewater will soon be completed. Nearly all of the 
track has been laid at the water end. The contractors are m 
great progress on the Cherry Run-Oumberland line. They have 

500 men at work, 10 steam shovels, 3 locomotives and about 
horses and mules. With such a force they make the dirt fiy. All our 
tunnels and masonry work are being constructed for double track, so 
that we shall be in position to make it a two-track road as soon as 
required by the traffic. It is a very direct line, being 9 miles shorter 
than the Baltimore & Ohio. We are also sapeorns the Western Mary- 
land’s present main line yA ty 90-pound rails. 

We are now handling 2,000,000 tons of coal a year on the West Vir 
ginia Central, and when our line is connected up we shall send all of 
that to Baltimore. This will necessitate an average of five full trains 
@ day to haul the coal and 1,000 vessels a year to take it from Balti 
more by water. Ample facilities will be provided at the terminals 
for handling from the trains to the ships all the tonnage we will bring. 
—V. 78, p. 1276, 1111. 

Wheeling & Lake Erie Ry.—Bonds.—Application has been 
made to the New York Stock Exchange to list the $2,500,000 
twenty-year equipment sinking fund 5 per cent bonds of 
1922, Compare V. 74, p. 578, 

Control of Stock—Traffic Contract.—A majority of this 
company’s capital stock is now owned by the Wabash-Pitts- 
burgh Terminal Ry, Co., which see above.—V. 78, p. 2386, 1784, 

Willlamsbarg Bridge, New York.—TZerms of Oontract.— 
Bridge Commissioner Best made puplic on June 8 the terms 
of the contract between the city and the Bridge Operating 
Co., composed of the street railway companies of Manhattan 
and Brooklyn, viz., the Brooklyn Heights RR. (Brooklya 
Rapid Transit Co.), the Coney Island & Brooklyn RR, and 
the New York City Ry. (Metropolitan Street Ry.), for ran 
ning cars over Williamsburg Bridge. The Commissioner 
said in part: 

The north pair of tracks is to be equipped for use by the under 
ground trolley systems so as to permit operation of through cars 
across the bridge to the Brooklyn terminal by the Metropolitan 
system. The south pair of tracks will be equip with the o 
trolley system for the Brooklyn cars. I expect to have the south palt 
of tracks equipped for service on or before July 15. The equi 
the north pair of tracks will take some time longer. The trolley tracks 
terminals and equipment are to be constructed by and remain the 
property of the city, the railway companies merely having a right 
use them. For the use of the electrical equipment and te 5 
railroad companies are to pay $10,000 a year. They are aleo to pays 
toll of five cents for each car for every round trip over the bridge. 

The term of the contract is ten years from Sept. 1, 1904; 
but this may be extended under certain conditions. 
delays, it is said, are likely to prevent the opening of 
trolley service until Aug. 1 or later. As to fares, see V. 78, 


p. 2013, 

Williamsport & North Branch RR.—New Officers.—S. D. 
Townsend has been elected President and General Manager, 
with offices at Hughesville, Pa.—V. 72, p. 1281. 

Wisconsin Central Ry.—Called Bonds.—Marsbfield & 
South Eastern Division first mortgage bonds of 1901, Nos. 
153 and 240, have been called and will be redeemed at 105 
interest on July 1, 1904, at the United States Trast Co, of 
New York.—V. 78, p. 2336, 

Wisconsin & Michigan Ry.—New Facilities,—This com 
pany, it is announced, is increasing its facilities for carryimg 
ore from the Menominee Range direct to the various 00m 
sumers. Tracks are being built to the Aragon and 0 
mines of the United States Steel Corporation and to othersat 
Norway and vicinity, and extensions are proposed to 
Chapin, Pewabic and other large mines at Iron Moun 
The company already reaches the mines at Crystal Falls 
other points. The car ferry service now in operation 
Peshtigo to South Chicago may be extended to Buffalo ® 


distance of 750 miles from Peshtigo.—V. 78, p. 2018. 
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~ INDUSTRIAL, GAS AND HISCELLANEOOS, 


algamated Copper Co.— Annual mere ghee annual 
am was held = June 6, and passed off without inci- 
dent, the old directors being re-elected. John D, Ryan was 
a director of some of the subsidiary companies in 
tana requiring a resident director. Benjamin B. Thayer 
filling the position of Assistant to the President, with 
peadquarters at 42 Broadway, New York. 
Subsidiary Company.—See Parrott Silver & Copper Co. 
pelow.—V. 78, p. 2336, 2018. 
erican Cement Co. of Philadelphia, —Largz Contract. 
as Pennsylvania RR. has awarded to this company, 
through its New York branch, the United Building Material 
6o,, a contract for the cement which will be used in the tun- 
from Weehawken, N. J., to Long Island City, and in the 
terminal stations and power houses connected therewith, 
The largest contract of the kind hitherto, it is believed, was 
that for 1,500,000 barrels for the New York Subway, which 
was likewise giant cement furnished by the same company. 
—V, 78, p. 285. 
American Clay-Working Machinery Co.—Plan Effective.— 
The holders of more than 83 per cent of the outstanding 
against the American Clay-Working Machinery Co, 
and allied corporations having assented to the plan dated 
May 12th, 1904, the said plan has been declared effective and 
ng. The time for the deposit of the remaining out- 
standing claims with the Bankers’ Trust Co., depositary, has 
peen extended to Jane 15. The plan provides for the com- 
mittee’s acquiring the business, assets and good-will of the 
American Clay-Working Machinery Co., the Great Eastern 
Clay Manufacturing Co, and the National Clay Manufactur- 
ing Co., in order that the business may be continued and the 
jes sold as going concerns. The business of the other 
jes and of J. W. Penfield & Son and Raymond C, 
Poneld are to be promptly liquidated by the receivers and 
mpignees through the aid of the committee, and the pro- 
ceeds distribu equitably among the creditors entitled to 
thesame. The plan provides in part: 
The er of the American Olay-Worki 
- astern Olay Mfg. Oo. and the National Clay Mfg. Oo. may be 
under order of court) and transferred, each subject to the exist- 
Bs perigee’ thereon to the new companies, the amount of the capi- 
stock and the names thereof to determined by the committee, 
The business of the new companies may be ye! continaed by the 
@mmittee, directly or indirectly, through the medium of a holding 
aepery- until they can be sojd as going concerns at a price or prices 
that will, in the discretion of the committee, be just and fair; and the 
net pre 8 derived from any such sale or sales shali be dis- 
tributed pro rata among the creditors respectively entitled to the same, 
Prom any surplas which may remain after the payment in full of such 
@edit rs, there shall be distributed to the stockholders of such orig- 
debtor companies such amounts and proportions as the commit- 
in the exercise of its free discretion, shall determine to be fair and 
le. The surplus, if any, which may remain from sach sale or 
after the payments above provided for, shall be applied pro rate, 
@ the basis of the amount then remaining due, among the other credi- 


6 othe 
tors assenting to the plan, whose claims on final liquidation of all the 


com panies shai! not have been paid in rall. 6 action of the 


committee is subject to the control of the holders of 70 p. c. of the 
total deposited indebtedness. The committee has power to issue cer- 
tifleates of intere«t in the properties of the debtor companies re- 
spectively, or certificates of stock of a new company or new compan- 
ies, or voting trust certificates for such stock in lieu of said certificates 
of deposit or intereat. 


The New York Blower Co., it is stated, has been sold to 
Te parties at a low figure, The property of the Mexican 
Olay Co. was recently sold under foreclosure and purchased 
by the bondholders. Compare V. 77, p. 1227. 


American Locomotive Co.—New Officers.—Vice-President 
Albert J. Pitkin (formerly General Manager of the Schenec- 
tady Locomotive Works) was this week elected President 

William M. Barnum was made a director to fill the va- 
cancies caused by the death of Samuel R. Callaway. James 
E. Sagu+ is now First Vice-President and Leigh Bast Third 
Vice-President, as well as Secretary. Mr. Barnum and Fred. 

H. Sevens have been added to the executive commit- 
tea, its membership being increased to six 

Payment of Bonds,—The $200,000 Tanner & Delaney Engine 
Qo. 7 per cent gold bonds due July 1, 19 4, will be paid at 
maturity on July 1 at the office of the American Locomotive 
(o,, No, 25 Broad St.—V. 78, p. 1448, 1898, 


(D,) Appleton & Co,—New Officers,—President William W. 
on has been made Chairman of the board and Joseph 
H-Sears, one of the managers, President, Edward D and 
es A. Apvleton, the heads, respectively, of the Chicago 

atid Boston offices, have retired as directors in favor of Mr. 
Sears and Vice President George S. Emory, because, as ex- 
Gee of difficulty in attending board meetings.—V. 78, p. 


Machinery Oo., the 





City Water Co., Sheboygan, Wis.—Sale to City.—See ‘‘She- 
ayeen” on page 2408, State and City Department.”—V. 71, p. 


Colorado Electric Power Co.—Sale July 5.—Under order 

Dis rict Court of Et Paso County, Colorado, this com- 

y's property is advertised to besold at auction in Colorado 

Zs on Jaly 5, 1904, under foreclosure of th» first mort- 
sage, the Union Trust Co. of Pittsburgh being trustee. This 
Mortgage secures $200,000 of 6 Pp. Gc. bonds of $1,000 each, 
dated April 2, 1900; the amount due for principal, interest, 

tte,, 1s $415,291.—V. 78, p, 1964, 770. 

Colambas & Hocking Coal & Iron Co.—Dividends on 
ommon Stock.—In October, 1908, a dividend of 1 per cent 
Was declared, payable at ‘the discretion of directors,” on ac 


management which obtained control last month, in view of 

the strike and the somewhat disturbed business situa- 

tion, has not taken any action as to future payments, which 

may ” made at any time, if conditions warrant.—V. 78, p. 
’ . 

Consolidated Gas Co. of Baltimore.—Bonds Offered.— 
Hambleton & Co. of Baltimore offer at 99 and interest any 
oi of the unsold portion—about $300,000—of the $1,000,- 

general mortgage bonds gt gheves for immediate and 
contemplated improvements. The mortgageis made to the 
Fidelity & Daposit Co, of Maryland as trustee, and secures 
an issue of $15,000,000 of 41¢ p. c. 50-year gold bonds, dated 
April 1, 1904, and applicable to the purposes stated in our 
issue of May 21, PB. 1904, General Manager Alten S. Miller, 
in a letter to the bankers, writes : 

Since Jan. 1, 1908, this company has constrauc'ed a new gas plant, 
combining the most modern features of construction and ail facilities 
for economical operation, at its Spring Gardens Station, haviag a 
capacity of 10,000,000 cubic feet daily, In addition, a maic has 
laid to connect with the coke ovens of the Maryland Stee! Co. at Spar- 
row’s Point, from which compeny we are now receiving about 4,000,- 
000 cubic feet of ~~ @ day. @ company is now in position to handle 
@ large amount of business with a minimum of expense. 

Compare statement of earnings in last week’s CHRONICLE, 
page 2331, 2014. 


Consolidated Hardware Co., Reading, Pa.—Purchase,— 
This company, which was incorporated in New Jersey last 
June, acquiring the entire capital stock of the Readin 
Hardware Co,, recently purchased a majority of the stock 
of the National Brass ron Works. The c pital stock of 
the Consolidated Hardware Co. consists of $2,000,000 com- 
mon and $1,000,000 of 6 p. c. non-cumulative preferred stock, 
The company has issued the following collateral trust bonds: 

Stock coliateral— Date. Interest. Outstanding. Due, 
Reading Hardware..July 1,1903 5 ¢.,J-J x $1,200,000 Jaly, 1913 
Nat. Brass & I. W...Apr.1,1904 5g.,4-O 350,000 Apr.. 1914 


x Authorized issue limited to $1,400,000. 


Both series are payable, principal and interest, in gold; interest pay- 


able at Oolonial Trust Oo., trustee, Reading, Pa., and are subject to 


redemption after ten years at 105. Par value of bonds, Reading Hard- 
ware series, $1,000 and $100; National Brass & I. W., $500 and $100, 
No direct mortgages. 

The officers and directors of the company are: 


President, Albert A. Gery; Vice-President, John E. Harbster; Treas- 
urer, John G. Mohn; Secretary, J. Milton Miller. Directors: Rich- 
mond L. Jones, John G. Mohn, Mathan Harbster, Isaac G. Trait, 
H. L. Boas and William M. Griscom. 


Address, No, 400 Colonial Trust Building, Reading, Pa. 


Detroit Iron & Steel Co., River Rouge, Mich.—Bonds.— 
The mortgage recently made to the Cleveland Trust Co., as 
trustee, secures 5 p.c. gold bonds of $1,000, viz.: 
Authorized issue $400,000, all outstanding; date of bonds May 2 
1904; due May 1, 1907, to May 1, 1916, $40,000 annually, bat subjeot 
to call in amounts of $25,000 or more on May 1, 1905, and any inter- 
est period thereafter at 103 and accrued interest. Authorized capital 
stock $1,500,000, of which $750,000 is preferred. President, D. R. 
Hanna; Secretary, O. W. Baird.—V. 78, p. 2014, 1964. 
Eastern Milling & Export Co.—Sale August 2, 1904.— 
Under order of the Circuit Court of the United States for the 
Eastern District of Pennsylvania, this company’s property is 
advertised to be sold under foreclosure in Philadelphia on 
Aug. 2, 1904, by M. Thomas & Sons, Auctioneers. The upset 
price is $60,090 cash.—V. 78, p. 1785, 1112. 
Edison Electric Illuminating Co. of Boston.—Descrip- 
tion,—The ‘*Western Electrician” of Chicago, in its issue of 
May 21, contained an article on the growth of this enterprise 
since its inception on Dac, 26, 1885.—V. 78, p. 991. 
Great Western Cereal Co.—New President,—First Vice- 
President Joy Morton has been elected President, to succeed 
Frank P, Sawyer, who becomes First Vice-President.—V. 78, 


p. 50. 

Heyl & Patterson Co., Pittsburgh, Pa.—Incorporated,— 
This ee recently incorporated under Pennsylvania 
laws with $800,000 authorized capital stock, to succéed to the 
business of Heyl & Patterson, who for some time past have 
operated a gt oe at Alleghany for the manufacture of 
labor-saving devices such as coal tipples, car hauls, coal- 
washing plants, etc. The capacity of the works, it is said, 
will be considerably increased, 


Hotel Realty Co., St, Louis.—-Bonds Offered.—The Mercan- 
tile Trust Co. of St. Louis, the mortgage trustee, is apart 
at par and interest $250,000 of this company’s $600,000 of 
p. G. gold bonds, secured by first mortgage on the Hotel Jef- 
ferson, St. Louis, 

The bonds are dated Sept. 1, 1903, and mature $10,000 yearly on 
Sept. 1, until 1923, when the remaining 10,000 are due. Interest 
Ree March 1 and Sept. 1. The hotel, which is said to have cost 

1,275, is leased to the Hotel Jefferson Oo. (paid-up capital stock 
$200,000) for the sum of $75,000 per year, plus insurance, taxes and 
all other charges except interest on bonds. The hotel is located on 
property Jeas@d for #9 years from March 1, 1903, at an anuual rental 
of $22,500, the leasehold being under the mortgage. The capital 
stock of the Hotel Realty Co. is $600,000, all paid in. 

International Nickel Co.—New Director.— William Nelson 
Cromwell has been elected a director to succeed Charies M, 
Schwab, resigned.—V. 78, p. 2008. 


Jenney Electric Light & Power Co. of Fort Wayne.— 
Purchased.—This company’s property has been purchased 
for a sum currently reported as $500,000 by a B Mayer 
of Buffalo, and it is understood will be operated in close con- 
nection with the Fort Wayne & Wabash Valley Traction 
Co. (Compare V. 78, p. 2011), Toere is an authorized issue 








tof which there has thus far been paid 4 per_cent on 
v.14, 1903, and 14 per cent on March 1, 19u4. The new 


of $170,000 of 6 per cent bonds, of which, at last accounts, 
$120,000 was outstanding.—V. 75, p. 188. 
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of Wheeling last ree underwrite the remainin 


000,000 of this company 
See V. 78, p. 828. 


Lake Superior Copper Companies.—Status.—The produc- 
a in the calendar year 1908 showed a 


of 21,605,188 Ibs, of refined copper, or 12°65 per cent over 
‘ The output in pounds; also 


the capital stock of the several companies, the par value of 


tion of these compan 
gain 
1902, The following table gives 


their shares, the amount paid in thereon, and the total divi- 
dends paid on each share in the years 1902 and 1903: 


















































No. of Amount —Di 
&Hecla.. 76400880 Silsa739 100,000 "p26 12 00" $80 00 
ecla.. : 
escccce-coee 18,498,288  18.98%,491 100,000 25 00 66 
voccccccoce 16,059, 416,896 2100,00 25 2600 None 
coepenscs 15,286,008 15,941,528 60,00: 25 1300 None 
—See “x” below.—— 380,582 100 10000 None 
ecvccccces 0,580,097 6,285,819 ¢100,.0.0 25 8 00 ? 
cweees - 10,664,147 4,145,784 100,00 25 2500 
é 5.780,-07 100,00 25 2000 
3,909,818 6,473,181 000 25 1800 
eooee 3,284,827 908 479 100,000 25 1800 
cocce 4,949,866 100,000 25 980 
5,259,140 100,000 25 $20 
603 606,211 100,000 26 1800 
3,134,601 8,649,748 160,000 25 1332 
0 6,447 2,345, 100,000 25 1700 
1,086,044 101,188 100, 25 1000 
Covcececce 500, 150,009 25 267 
275,078 188,878 100,000 256 1600 . 
PD aewatnn-es 100,000 25 110u 
ovndaneaee 74,667 b100,000 25 50 
100,000 phoew 
Dotal..cccccccces 192,828,855 170,718,722 


“x” This company [the Co 
treme Baltic, Cham ay and ‘Primountain. Compare V. 
ms 850 shares of this amount in treasury. b 10,000 shares of this in tr 


per Range Consolidated Copper Mining Co.]. con 


‘easury. 
¢ All but 27 shares controlled by Copper Range Consolidated. d The Copper 
Mingral Fand Co. each received 50,000 shares of 


Co. and 8t. Mary’s 
Champion Co.’s stock at organization of company. 
For a history of each com 
ork (V. 78, p. 847). 


above table with the one in V. 71, p. 892. 


Lake Superior Corporation.— ‘Pye followin 
director: * = “ 


‘8 (and officers) are announced : 


ent, Charles D. Warren, President of ‘Traders’ Bank, Toronto 
les K. Orvisof Orvis Brothers of New York, 
ond 0: cOall & Oo., iron mer- 


Presid 
Vice- dents, 
and Thomas J. Drumm ~f Drummond, M 
chants of Montreal. 
Treasurer, John T. Jr. of New York. 
B. Reeves, President of Girard Nat. Bank of Philadelphia. 


Fr 
J. Tatnall Lea, President of the First National Bank of Philadelphia. 


Dumont Clarke, President of the American Exchange Nat Ban! 
B. Turrell, Pres. of the Mutual Trust Co. of Orange, N. J. 
N. W. Bowell, King’s Counsel, Toronto 
Hinchman 


of Philadelphia, and F. H. Olergue and Ed- 


Charles 8. 
mund Q. Trowbridge of New Haven. 


The $1,000,000 of working capital is stated to have been 
of the Morton Trust Co. on 


paid over on Thursday by chec 


Lehigh Coal & Navigation Co.—See Lehigh & Lacka- 


wanna RR, under ‘Railroads” above.—V. 78, p. 1785, 1552, 


Montreal & Boston Consolidated Mining & Smelting Co. 
arrangement has been made with a 


syndicate to turn into this proposed new company the fol- 


— Consolidation.—An 
lowing properties or control: 


ion Oopper OCo., Ltd.; Morrison Mines, Ltd.; Athelstan and 
J it Gold Minin Co.; three the 


& 


$ quarters interest in mma Min 
and $150,000 in for working capital and extensions. The capi 
stock of the new company W 





shareholders of the Montreal & Boston Oopper Oo.( 
the basis of oe share of stock of the new compan 


the Montreal 


capital. Should joate be unabie to turn in the capital stoc 
ies as above, the 


of these compan 
pany to be issued to the syndicate will be reduced proportionately. 


**It is the intention of the new company to add a convert- 
increase the smelting capacity tofrom 1,200 to 


in t and 
1,500 tons a day.”—V. 78, p, 1211. 


Montreal & Boston Copper Co.—Merger.—See Montreal & | 
dated Mining & Smelting Co, above.—V. 78, 


Boston Co: 
p. 1211, 


msoli 


National Lead Co.—Negotiations.—Negotiations have been 


resumed ma | to a merger of this company and the United 
Lead Co.—V. 7 '’ Pp. 771, 766. 
New Albany (Ind.) Water Works Co.—New Mortgage.— 
compan 
Trust Co. of Louisville and Bethel 
of 5 per cent gold bonds. 


April 15, 1905, and ending April 15, 1924, Of the au 
amount $800,600 were issu 


ments or extensions whenever ordered by the directors, 
The mortg covers ail the pro 


able Oct. 15 and 





. President, Samuel Insull, Chicago; 
i; ‘Prsaldont, Saniuel Iasi ry 








La Belle Iron Works, Wheeling, W. Va. ieate Dis- 
solved.—The syndicate organized by the ty onal 


$2,500,000 bond issue has, it is an- 
nounced, been dissolved, the bonds having all been sold.— 





p. 1910, and V. 77, 


my and a description of its 
lant, see the ‘Copper Manual” of D, Houston & Co., New 
Some remarkable changes in the out- 
put of the several companies will be found by comparing the 


be $7,500,000, of which $1,000,000 
will remain in the treasury for future needs and $1,500,000 deposited 
with the Knickerbocker Trust Co. of New York for exchange with the 
'V. 73, p. 1211), on 

for two shares of 
Boston Copper Co. The balance of $5,000,000 capital 
stock to be issued to a syndicate, who will turn in the properties as 
above and also aay the treasury $150,000 cash for ht pom J 

e (syn 


share consideration in the new com- 


has filed a mortgage to the United States 
. Veech, as trustees, to 
secure $750,000 These bonds are 
dated April 15, 1904, and maturein instalments be me | 
orized 
once to pay indebtedness in- 
curred for improvements, extensions, etc.; $150,000 are de- 
posited in trust to provide for the redemption of a like 
amount of first mortgage 5s of 1895, due Jan. 1, 1925, and 
$800,000 are reserved to be issued only to provide for the cost 
of construction of a filtration plant or for other improve- 


poy of the New Albany Water- 
Works Co. and the Indiana Water Co. © bonds are subject to call 
as an entire issue in (and after (?)—) 1914 at 105 and interest. Intereet 

April 15 at office of trustee and at Mercantile 


it Co., New York. Stock, $232,950, all of one class; par of shares, 
I Secre' M. M 





New England Brick Co.—Sale July 6.—The foreclosure 
sale is advertised for July 6 at Cambridge, Mass,; Upset 
price, $400,000, subject to encumbrances mentioned in mort. 
gage.—V. 78, p. 1910, 1449, 


New Jersey Steamboat Co. (Foepie's Line).—New Steamer, 
—The company’s new steamer C. W. Morse was recently put 
in service between this city and Albany. She has 450 stats. 
rooms.—V, 74, p. 1098. 


Pacific Mail Steamship Co.—New Boat.—The company’s 
new twin-screw steamship Manchuria, built by the New York 
Ship Building Co. reached this city last week. She is 61g 
feet long and 27,000 tons displacement, being a sister ship of 
the Mongolia which the company put in service on the 
Pacific Ocean a few months ago. In 1902 the twin-screw 
vessels Korea and Siberia were added to the fleet at a total 
cost of nearly $4,000,000.—V. 78, p. 2010. 


Parrott Silver & Copper Mining Co. (Controlled » 
Amalgamated Copper Co.)—Annual Meeting.—At the 
meeting on Tu John D. Ryan, representing the com. 

ny, made a statement (see New York ‘‘News Bureau” of 

ednesday) in which he explained the suspension of diyi- 
dends, and announced the probability of an early resump. 
tion in part as follows : 

The new management having adopted the policy ’of closing the 
ences on8 refining plants and of giving out smelting and 
contracts thereafter to other companies, it became necessary 
down the assets by an amount equal to the sum at which these plants 
had been carried, less, of course, their present value. Owing to the 
very favorabie earnings in the early = the present manage- 
ment’s term, due to the — pe at which copper was then selling, 
it was hoped that) this eu -down of the assets could be made up 
from the current gs. As soon as it became evident that the 
high price of copper was not to continue, it was necessary to suspend 
dividends entirely until there could be accumulated in the 
an amount which, together with the remaining surplus, would 
the sum thus written off. Until this was doneno dividends, of 
eould be declared. As this has now been accomplished, it is 
that the company will, at an ony date, be enabled to resume the 
payment of dividends.—V. 74, p. 52. 


Pensacola (Fla.) Gas Co.—New Bonds,—This company, 
managed by the United Gas Improvement Co. of Philada’ 
phia, has made a mortgage to secure $200,000 of 5 p. c. bonds 
dated April 1, 1904, and due April 1, 1984. Of these bonds, 
$100,000 are about to be issued; the remaining $100,000 will 
be reserved for improvements, jetc. The capital stock is 
$200,000; dividends of 4 p. c. per annum were paid in 1891 and 
1892, respectively, and at the rate of 8 p.c. per annum ia 
1898, 1894 and 1895. 


Pressed Steel Car Co.—New Business.—Orders have re 
cently been received as follows: 2,000 large steel cars 
for the Harriman lines, 250 convertible side-dump steel gon- 
dola cars for the Chicago Lake Shore & Eastern Ry., 250 all- 
steel flat-bottom gondola cars for the Illinois Central RR, 
and 500 box cars for the Seaboard Air Line. There are other 
small orders, making in all about 4,000 cars on the company’s 
books.—V. 78, p. 1558, 1114. 


uincy (Mass.) Granite Quarries Co.—Sale Postponed.— 
me foreclosure sale has a postponed until June 18,—V, 
78, p. 1227, 992, 
St. John Typobar Co.—Receivership.—Judge Bischoff, of 
the New York Supreme Court in this city, on May 9 ap 
pointed Alexander T, Wells receiver for this company on the 
application of William G. Wilson, a j a creditor, for 
$5,157. The assets consist of three machines at 47 Lafayette 
Place, some machinery in Cleveland, Ohio, and several pat- 
ents, The company was incorporated in New Jersey in 
1900, with a capital stock of $8,750,000. The inventor died 
and the machines, it is said, were not perfected. Joseph 


Thomas Iron Co.—History—Status,—The ‘‘lron Age” of 
June 2, citing a history of the company prepared for its fif- 
tieth anniversary by President B, F. Fackenthal Jr., of 
Easton, Pa., says: 

The nember of stockholders at present is 487. The capital stock ls 
$2,500,000, divided into 50,000 shares of $50 each; total amount 
issued for Gash, $466,155; the balance, $2,033,845, represents sur 
lus earnings for which dividends have been made. In addition to 
the stock dividends, which amount te 208°16 per cent, cash divi 
have been patd semi-annually on Feb. 1 and Aug. 1 almost withoutia 
terruption and amount to 35275 per cent. The first dividend wasde 
clared July 27, 1856, and the last one was paid Feb. 1, 1904. The 
company has no bonds, is entirely free from debt, and has a large sum 
plus. It claims to be the oldest company in America manuf 
pig a. that _ not been reorganized nor had its original corporate 
name changed. 

The company has 9 active furnace stacks, of which 4 are at Hoken- 
dauqua, two at Alburtis, one at Island Park and two at Helle 
with a total annual capacity of 260,000 tons; also ore lands 
various points in the Lehigh Valley, Pennsylvania and in New J —_ 
The production of the Richard mine, in Morris County, near Dover, 5. 
J., from 1856 to Feb. 28, 1904, was 2,212,838 tons, the average out 
put during the last eight years being 101,939 tons. This is magnetié 
ore of high grade. The company also owns the [Ironton RR., 
through a large part of Lehigh County, Pa., to develop brown hems 
tite iron ore properties, aud has a large interest in the Oatasauqas & 
Fogeleville RR., which runs through local ore deposits. Oompare V. 

4,p. e 


United Box Board & Paper Co.—Directors,—The board of 
directors as now constituted inciudes : 

O. C. Barber, President; W. M. Graves, Vice-President; F. M. Pest 
Treasurer; James A. Roberts, Chairman of the Board; S. B. Fleming 
secretary and General Manager; E.R Stettinius, J. K. Robinson, + 
O. Staley, A. 8. Ivins, R. E. Evans, J.D. Powers, O. D. Brown, J.& 
Wiley, D- MeCalley, Chas. B. Oglesby, W. A. Russell, C. 8. Merrill. 

—V. 78, p. 1913, 828, : 








tary Thos. oCu. 
Office, New Albany, Ind.—V. 78, p. 1553, 


te” Investment News Concluded on Page 2390. 
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BUFFALO & SUSQUEHAN 


NA RAILROAD COMPANY. 





APPLICATION TO NEW YORK STOCK EXCHANGE TO LIST FOUR PER CENT PREFERRED STOCK. 








Burrato, N. Y., April 23, 1904. 

The Buffalo & Susquehanna Railroad Company hereby 
tfully makes application to have placed on the regu- 

lar list of the New York Stock Exchange 60,000 shares of 
its Preferred Stock, of the par value of $50 each, amounting 
to $3,000,000. The total authorized issue of the Preferred 
Stock is $4,000,000. 
The Buffalo & Susquehanna Railroad Company is a cor- 
poration created April 1, 1901, by the consolidation of the 
original Buffalo & Susquehanna Railroad Company with 
certain subsidiary corporations. For particulars concern- 
ing the creation of the Company, its history, mileage and 
Jeased lines, reference is made to its application of October 
2, 1901, under which were listed $3,021,000 of its First Re- 
funding Mortgage Four per Cent. Gold Bonds. The total 
mileage owned and leased is the same as on that date, 
namely, 172.53 miles. 
A subsidiary corporation, the Susquehanna & Southern 
Railroad Company, is building a line from the southern 
terminus of the road at Sinnemahoning, 55 miles south- 
west, to Sykesville, Pa. Upon completion of this road, prob- 
ably shortly after July 1, 1904, it will be merged with the 
Railroad Company, making a total mileage of about 227 


es. 

The Buffalo & Susquehanna Railroad Company also owns 
all the stock of the Powhatan Coal & Coke Company and of 
the Buffalo & Susquehanna Coal & Coke Company. The 
former owns 1,907 acres of coal lands at Sykesville, Pa., 
and 2,038 acres at Tyler, Pa. These properties are now 
being developed with a view to manufacturing coke, the 
entire output of which has been contracted for by the Buf- 
falo & Susquehanna Iron Company, whose furnaces are 
located at Buffalo, N. Y. These properties are mortgaged 
for $1,790,000, the mortgages being deposited with the 
Metropolitan Trust Company of New York as additional 
security for this Company’s First Refunding Four per 
Cent, Bonds. 

The Buffalo & Susquehanna Coal & Coke Company owns 
11,725 acres of coal lands, located at Medix Run, DuBois, 
Big Run, Troutville and Plumville, Pa. These properties 
are entirely free from mortgage liens. Mines are now in 
operation at DuBois, where the production amounts to 
about 350,000 tons per annum. 

For the purpose of securing money to partially reimburse 
the Railroad Company for the expense of constructing the 
line southward from Sinnemahoning to Sykesville, and 
paying for and developing its coal properties, $3,000,000 of 
Preferred Stock of this Company, for the listing of which 
request is now being made, has been issued and sold. 

The Preferred Stock has equal voting power with the 
Common Stock. The Preferred Stock Certificate contains 
the following provisions: 

“The holders of the Preferred Stock shall be entitled in 
preference and priority over the Common Stock of said 
Company to dividends in each and every fiscal year, at such 
Tate, not exceeding Four per Cent. per annum, payable out 
of the net profits, as shall be declared by the Board of 
Directors, and without deduction for any tax or taxes im- 
posed by the United States, or by any State or municipality 
thereof that the Railroad Company may at any time be re- 
quired to pay or retain therefrom. Such dividends are non- 
cumulative and such Preferred Stock is entitled to no other 
or future share of the profits. 

“In case of dissolution or liquidation of the Company, 
the holders of the Preferred Stock will be entitled to re- 
teive the par amount of their stock out of the assets of 
the Company in priority to the Common Stock.” 

Dividends have been paid on the Common Stock of the 
Company since 1895; at the rate of Four per Cent. per an- 
tum in that year, and at the rate of Five per Cent. per 
aanum in each of the subsequent years. Dividends at the 
tate of Four per Cent. per annum have been paid on the 
Preferred Stock quarterly (March, June, September and 

ber), since the date of issue, beginning with Sep- 
tember, 1902. 

The results of the Company’s operations during the fiscal 
Year ended June 30, 1903, are shown in detail in the annual 
Teport. Comparative results covering a period of seven 
years are submitted herewith: 


perating _ ,Balance 

Gross Expenses Net Other’ Applicable 
Income. and Taxes. Income. Deduct’ns. to 0ir’ds. dends Surplus. 
+s» $579,798 26,693 $293,175 $152,467 $149,708 $75,000 $64,808 
hess = 25.6 75 261,942 16¥,0-2 109,850 75,200 33,950 
es 747.819 619,288 248,086 170,198 77.838 75,900 1,938 
00... 722" 5, 8479090 166,480 181,510 75.900 105,410 
739,570 420,40) $19,470 *06,°81 223,489 12°,850 84 FS9 
++» 878,420 478,480 304.840 151,056 248,88¢ 175,900 47,984 
sees 3,108,148 533,866 156,61 877,441 246,84 130,857 


*The decrease in this item is due mainly -to the elimina- 
tion of a charge on account of Sinking Fund which is now 


; The equipment consists of the following: Locomotives, 
24; passenger cars, 16; freight cars (flat 247, box 19, coal 
a 1,360; cabooses, 7; service and repair, 34—total cars, 
1,417. 

The present physical condition of the railroad is set forth 
in the Engineer’s Certificate accompanying this application. 


COMPARATIVE STATEMENT OF INCOME ACCOUNT. 
Hight months ended February 29— 


1904. 1903. 
Average miles operated ............ 172.53 172.53 
SPOOR GOTRIMBW. 60 VF eke ee ctccaes $649,533 $661,037 
Operating expenses and taxes ...... 428,115 360,778 
DIOS, OAPI O ED 0.0.0.0 0:6:0)6 6 a:0:6's 0% $221,418 $300,259 
MERION SUOOUNS <6 0 6 cica'o eie.c'e ocbicdc'e sees 109,200 61,766 
Total net income ........... $330,618 $362,025 
WAXGM CRMPEON 6 Sing 5a0.0s Seber cases tas 98,220 98,828 
UPB AG boise BS $232,398 $263,197 





The following is the Company’s Condensed Balance Sheet 
as of February 29, 1904: 


ASSETS. 


Cost of road and equipment ............ $6,257,975 
Investments: 
Buffalo & Susquehanna Coal & Coke Co. 2,418,076 
Advances to Susq. & Sou. Railroad Co. 1,515,000 
Leasehold interest in leased lines .... 183,200 





Keystone Store Company ..... Nire'a bac 50,000 
First Refunding Mortgage Four per 
Cent. Bonds in treasury ............ 41,000 
Securities and cash in sinking funds . 12,988 
Fuel, materials and supplies on hand ... 200,980 
TOT GORGCEL (GREGED) 6.6. 60:é.0:0.2'0. 0 tenders come vaeea $10,679,219 
ATONE OE PE Lois 5% a n.cek been ad boo Chbbicees $74,747 
Cash deposited to pay coupons ......... 44 
COM SE SPIE Es ects s tees eon ce betee 67 
Current accounts and assets .........+. 193,785 
Other accrued assetS .......ceeeececeece 26,326 
Unexpended insurance ......seeseseeees 5,698 
TOCKE ‘CUPEGRE DOGGEW iso cicicveicce sti eecetoceceens 309,678 
TOCAE (GRROOR © 5a ko vaio Bos CEST Siw de UeN Lee rsdshbemws $10,988,897 
LIABILITIES. 
Preferred Capital Stock ............20- $3,000,000 
Common Capital Stock ........ $4,555,500 
Less amount in treasury ...... 1,037,500 
———— 3, 518,000 
First Mortgage Five per Cent. Bonds due 
SOLE CREME: on bon 09 tnrnener0 9s 316,500 
First Refunding Mortgage Four per 
Cent. Bonds outstanding ........... 3,317,000 
Total capital Habilities .....cccccscesccccessecs $10,151,600 
Operating Habilities ..........eseeeeees $117,028 
Coupon interest unpaid ........cseeeeee 44 
Dividends unpaid ......-cccsseccecccees 30,000 
Accrued interest on funded debt ....... 28,423 
Accrued sinking fund 57 
ACCTUCK TAKER .nccccccccccces 27,336 
Reserve TuUNds 2... ccccccccce 58,074 
Other accrued Habilities .........esee0- 619 
Surplus leased lineS .......sseesceceees 4,168 
Total current liabilities ........ccccocccccccces 266,673 
Profit and loss—sSurplus .......ccesceseceecsteces 570,724 
Poems SERINE sia akc se cca cccckesens scccagioe? $10,988,897 





The Board of Directors includes: F. H. Goodyear, 
Buffalo, N. Y.; C. W. Goodyear, Buffalo, N. Y.; Daniel Col- 
lins, Austin, Pa.; W. I. Lewis, Coudersport, Pa.; N. N. 
Metcalf, Austin, Pa.; M. B. Olmsted, Harrisburg, Pa.; W. C. 
Park, Galeton, Pa.; W. H. Sullivan, Galeton, Pa.; M. J. Me 
Mahon, Galeton, Pa. 
The officers of the Company are: M. BH. Olmsted, Prest- 
dent and General Counsel; F. H. Goodyear, Chairman of 
the Board and First Vice-President; C. W. Goodyear, 
Second Vice-President; F. A. Lehr, Secretary and Treas- 
urer; C. Peter Clark, General Manager; W. H. Baumes, 
Auditor. 
The general offices of the Company are at Galeton, Pa. 
The transfer agents for the Preferred Stock are Messrs. 
Fisk & Robinson, of New York, and the registrar of the 
stock is the New York Security & Trust Company. 
Respectfully submitted, 

BurraLo & SUSQUEHANNA RariR0ap CoMPANY, 


By C. W. Goodyear, Second Vice-President. 


The Committee on Stock Lists recommends that the 
above-described $3,000,000 Four per Cent. Non-Cumulative 
Preferred Stock be admitted to the list. 





ng Ta for under the terms of the Four per Cent. Refund- 
Mortgage. i 





W. H. GRANBERY, 
airman. 


Wma. McCture, 
Secretary. Chi 
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United States Printing Co., Cincinnati.—No Merger.— 
The shareholders, it was said, would vote on April 25 on a 
9-1 eee to take over the property of the United States 

ithographing Co., an allied corporation with $750,000 of 
authorized capital stock, Under date of June 8, we are 
Officially informed, that there has been no such merger and 
none is under contemplation. The United States Printing Co. 
was incorporated under the laws of Ohio on Feb. 1, 1891, with 
plants in Cincinnati, Brooklyn, N. Y.,and Montclair, N. J. 
Of its $3.500,000 capital stock, $3,376,300 at last accounts was 
outstanding. John Omwake is President of both companies, 
The Lithographing Co. has a plant at Norwood, a suburb of 
Cincinnati, and employs several hundred workmen. The 
concerns absorbed by the Printing Company were: 

Russell & Morgan Printing Co., Cincinnati, Ohio; Fry Frinting. Co., 
Cincinnati, Ohio; Hinds & Ketcham Printing Co., Brooklyn, N. Y., 
and Samual Crnmp Label Co., Montclair, N. J. 

Business, color printing, labels, show cards, folding boxes 
and posters. Dividends at the rate of 5 per cent per annum 
or thereabout have been paid for many years past, in March, 
June, September and December. In April last the ‘United 
States Printing Co.” with $8,000 of authorized capital stock, 
was organized under the laws of New Jersey, but whether 
by or in connection with the Ohio corporation, does not ap- 
pear.—V. 74, p. 584. 


United States Steel Co. of Everett, Mass.— it of 
Bonds.—For the purposes of reorganization, all holders of 
bonds are requested to deposit them with the International 
Trust Co., the mortgage trustee, Boston, on or before the 
close of business to-day.—V. 78, p. 2388, 286. 


United Water, Gas & Electric Co. of Sedalis, Mo.— 
Merger.—This company has been organized under the laws 
of Missouri with $1,000,000 of authorized capital stock, as a 
consolidation of the water, gas and electric companies of 
Sedalia. See V. 77, p. 2287. 


Western Union Telegraph Co.— Quarterly.—Earnings 
(partly estimated) for the quarter and the twelve months 
ending June 80 were: 


8 mos, end. Net Interest Dividends Balanee, 
June 30— evenue. eat. paid, aes 

1 eee 81,850,000 $292,550 $1,217,017 $340,433 

1908 (actual) ...... ,007,698 286,300 1,217,015 504,383 
12 months— 

1903-4 (est.)........ 7,934,682 1,157,700 4,868.068 1,908,914 

1902-3 (act.)........ 8,214,472 1,077,700 4,868,050 2,268,722 


Total surplus (estimated) June 30, 1904, $14,928,638. The 
—, sf per cent dividend is payable July 15.—V, 78, p. 


York Haven (Pa.) Water & Power Co.—New Mortgage.— 
This company has @ a second mortgage to the Land, 
Title & Trust Co. of Philadelphia, as trustee, to secure an issue 
of $1,000,000 bonds. These bonds are dated May 1, 1904, and 
are due May 1, 1924, but are subject to call on May 1, 1909, 
as an entire issue at 105 and interest. They bear 6p c. in- 
terest annually, payable Nov. 1 and May1 at office of trus- 
tee; sinking fund, 10 p. c. of net earnings after May 1, 1909. 
The mortgage covers the entire property subject to the lien 
of the $1,500,000 of first mortgage bonds. (Compare V. 77, p. 
2103.) The following is authoritative: 

* There will only be issued $250,000 of these bonds for the purpose of 
reimbursing the oomeeey. for money paid for building transmission 
lines and power and distributing station in York, Pa.; the balance of 
this issue ($750,000) of bonds is reserved in the hands of the trustee, 
and can only be issued for new extensions and construction as speci 

in the mortgage. None of the new bonds have as yet been of- 
fered in the market, and none of them will be offered or sold until the 
plant is in actual operation and delivering tees" which it is now ex- 
a will be during the month of July, 1904. The loss caused b 

6 flood last March was reduced by salvage, etc., to above $30,000; 
p——) na was possible only because of the incomplete state of the head- 

It is proposed to offer the new bonds at 105 and interest. 
—V. 78, p. 1171. 








—E. H. Rollins & Sons and Farson, Leach & Co., having 
SS the $2,000,000 Sonth Park, Chicago, four per cent 
nds recently offered by the Commissioners, advertise the 
bonds for sale in this iesne of the CHRONICLE. The bonds 
are payable from direct taxes levied on that part of the city 
south and east of the Chicago River. The territory includes 
the business district of the city.of Shlenge and the residence 
on of the South Side. Located within the divisions are 
,185 acres of parks and boulevards. Bonds are authorized 
by 8 vote of the tax payers and are iseued for the ny mney 
and improvement of parks in serial amounts of $100,000 each. 
The prices at which they are offered by the bankers for the 
various maturing dates are given in the advertisement. 

—We are in receipt of a copy of ‘‘American-Made Goods,” 
being a compendium of manufactured articles and manu 
facturers in the United States. The compilation will be 
per emer we | useful to importers in foreign countries. It is 
published by the Inte: onal Cable Directory Co., 17 State 
St., New York; price, $5. 

—‘‘American Street Railway Investments” is now ready 
for distribution at the office of the “Street Railway Journal” 
of this city. This year’s volume is larger than ever before, 
and contains reports of a zonsiderable number of companies 
which hitherto have declined to present financial statements, 

—N. W. Harris & Co. offer for sale City of Chicago 4 per 
cent bonds, due 1907-24, to net 8°70 to 3:90 per cent, accord- 
ing to maturity. The advertisement gives financial state- 
ment and other details. 





: —— 
The Commercial Times, — 
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COMMERCIAL EPITOME, 
Feway Nie@xt, June 10, 1904, 

A quiet condition of business has been experienced in mogt 
lines of merehandise. Summer dulness is now being felt in 
most staples and even in seasonable goods the buying has 
been generally along conservative lines, few buyers sho 
@ willingness to place orders much in advance of well defined 
current wants. Businessin the markets for iron and steg] 
has continued flat and there has been a sharp falling off ip 
the production during the past month. Prices in the specn. 
lative markets for grain and cotton have shown a declining 
tendency, reflecting favorable conditions for good yields 
from the growing crops. 

Lard on the spot has had a better sale to both the home 
trade and exporters ; offerings have been only moderate ang 
prices have advanced. The close was steady at 7c, for prime 
Western and 6°25@6'50c. for prime City. Refined lard has 
been in moderate demand ; there has been a slight advance 
in prices, closing at 7c. for refined for the Continent. Specn- 
lation in lard for future delivery has been fairly active, 
Packers have been steady buyers and there has been mod- 
erate outside investment buying. The close was firmer, 

DAILY GLOSING PRIOBS OF LARD FUTURES IN CHICAGO, 





Sat. Mon. Tues. Wed. Thurs, Fri, 
July del’y......... 6°40 647g =G'EZ1g «866K 71g «6660 678g 
Sept. del’y........ 6'571g 6°65 6°80 67743 675 690 


Pork has had a moderate sale in the local market and 
prices have advanced, closing at $18 50@1400 for mes, 
$12 50@14 60 for short clear and $18 50@14 00 for family, 
Cut meats have been in more active demand and at harden- 
ing prices, closing at 614@6}4c. for pickled shoulders, &&{@ 
9c, for pickled hams and 644@7c, for pickled bellies, 14@10 
lbs, average. Beef has been quiet and unchanged at $7 0@ 
800 for mess, $9 for packet, $10 for family and $13 00@14 6 
for extra India mess intcs. Tallow has been firm on light 
offerings, closing at 414c. Stearines have been quiet but 
steady at 7c. for lard stearine and 53/@6c. for oleo stearine, 
Cotton-seed oil has been quiet and unchanged at 2814@200, 
for prime yellow. Butter has had only a moderate sale and 
prices for creamery are quoted at 18@1814c, Cheese has been 
quiet, closing at 53¢@8c. for State factory, full cream. Fresh 
eggs have been in fair supply, closing at 181¢@19c. for best 
Western. 

Brazil grades of coffee have been moderately active. Offer- 
ings from Brazil, especially of the lower grades, have been 
freer, and they have been absorbed on a parity with values 
ruling locally. The close was steady, with spot coffee quoted 


at 6%c. for Rio No.7 and 75gc. for Santos No, 4. West 

India growths have had a moderate sale, closing at 9c. for 

good Cucuta and 101Z@104gc. for good average 

Speculation in the market for contracts has been slightly 

more active, there being some buying for investment 

account, and prices have advanced. The close was steady. 
Following are the closing asked prices : 


JUNE ....22.20- 5750. | BODtccccccccese 6°O0C, | DOC..ccece -e-n02 6'°956 
SOF accccesce - 5°750. | OC... ccecescoes 6'100. | March ...-.----. 8°556 
BBR... ccoccones ORE.) WVV -ccccnepccses 6'15c. | MAY...ccnas----» 6°756 


Raw sugars have dragged, reflecting weaker Earopean ai- 
vices, and the close was quiet at 8%c. for centrifugals, 9% 
deg. test, and 83{c. for muscovado, 89-deg. teat. Refined 
sugar has been lees active and prices have been lowered to 
— for granulated. Other staple groceries have been 
quiet, 

Kentucky tobacco has had a moderate sale to exporters, 
and as offerings have been limited, prices have beenjfirm. A 
more active market has been reported for seed-leaf to 
and moderate sales have been made of 1902 Connecticut 
Penneylvania broad leaf and Zimmers Same 3 prices were 
steady, Sumatra tobacco has continued in good demand and 
firm. Havana tobacco has been quiet, 

Business in the market for Straits tin has been quiet and 
es have declined, reflecting weaker foreign advices, 

ng at 26 871¢@26:75c. Ingot copper has been quiet and ai 

changed at 123,@18c. for Lake and 125g@12%c for el ctr 
lytic. Lead has not changed, closing at 4:°25@4'85c. Speltet 
has been quiet at 4°75@4 80c, Pig iron has been dall bub 
steady, closing at $14 25@14 50 for No, 2 Northern and $18 
@18 25 for No. 2 Southern, 

Refined petroleum has declined, closing at 8'05c, in bbl, 
10°75c. in cases and 5'l5c, in bulk. Naphtha has been uh 
changed at 12 40c, Credit balances have been barely steady, 
closing at159c. Spirits turpentine has been easier, Cl 
at 56@561{c. Rosins have advanced, closing fairly 
with common and good strained at $3 073¢. Wool has beet 
in better demand and firm. Hops have been steady at a2 





changed prices. 
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COTTON. 


VEMENT OF THE Crop as indicated by 
from the South to-night, is given below. For the week en 


Fray Niaut, June 10, 1904, 
our 


have reached 14,448 bales, 





























this evening the total pen 
against 20,445 bales last week and 21,908 bales the previous 
yek, making the total receipts since the ist of Sept., 1908 
1,099 114 bales, 7,545,802 bales for the same period of 
102-8, showing @ decrease since Sept. 1, 1908, of 536,688 bales. 
“pesipts at—| Sat, | Mon, | Tues. | Wed, |Thurs.| Bri. | Total. 
gaveston...... 587] 206] 859] 451| 156] 546, 2,705 
peArthur,&C) exces] sonees eoccsc| cvcces| secce eo] ceccnce| ccc 
yeowOrleans.... 656) 1,131) 894) 544) 883) 1,507/ 5,620 
ModWe ..----22+] ener J S| LAMAR) néoseil scien . 1) 1,424 
pensacola, &0.| -----. chases |. uscacct’ scempals“cctbes|, Sesese] cndbes 
gavannaD...--- 409} 3886) 582) $850) 621) 294] 2,592 
Bransw k, &e eeeceee eescee seeene eseceee eeceese seeeece seecees 
(harleston ....| ----- BT Gasca]: “200p Ei ooncued 126 
Pt Royal, &. eveser| cence - eeowse conase eesuce 1 1 
Wilmington... 52 4) cannes seccee 1 58 
Wash’ton,&c. wweeee| secees| sesser| sesses| cucene eeenes| seenes 
Pe ce. 148} 126) 451 72 23) 841) 1,161 
BytNews, &c.) .... il -(peeceasl “Satan! seaoal eacuee?  aeSr ae 
TS eS ee 60| 105] ..... A ee 155 
BostoD..-.+-22. iecasel: cediepe etees EO Scvseud 25 88 
Baltimore...... ceaanel Session! -eleou ah). .cetemsl, \aeamed 347| 347 
Pailadelp’a, &o) ...... seneee 8 15) ..00e eo] scenes 28 
Tot this week.| 1,852! 1.736! 4,259' 1,650' 1,690' 3.261 14,448 








The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year. 





—_— 


























1903-04. | 1902-03. Block. 
-_, This |Bince Sep.| This |Since Bep.| so54 | cit 
June 19 | week. re 1903. | week. | 1, 1902. j 
Galveston...| 2,705/2,826,363| 1,286/2,084,014| 13,897| 11,701 
PLAP.,d0.!  ....00 100,939} 217) 153,880] __—...... pais 
NewOrleans| 5,620,1,945,316| 6,942/2,251,084| 186.517) 75,584 
Mobile. .... 1,424| 196,928} 126) 210,284) 1,097) 1,840 
Pusola, &0,|  ...... 183,624] 500] 155,613} __—...... enna 
favannah...| 2,592/1,127,164| 2,265|1,201,449] 29,840) 11,078 
Brick, &o.|  ...... 120,760 18| 130,622] —...... 223 
Quarleston..| 126) 154,026 1} 209,508) 2.2329 412 
P, Royal, do. tt SR) cece 837 ns Sae ; 
Wimington.. 58| 821,104 8} 829,36: 463 397 
Wash’n, &c.|  ...... 336] ...... 387 cael. oleae 
Norfolk ..... ,161| 467,795| 541) 504,007| 3,109) 1,750 
FpertN.,&c|  198| 21,070 7 See ee 
New York...| 155) 15,915| 603] 35,862) 62,679] 168,838 
Boston... .... 38| 29,796} 383] 97,467) 2,483] 9,000 
Baltimore...  347| 29,715) 498) 44,250 864| 1,875 
Philadel, do. 23/ 18,991) ...... 25,993 797| 1,619 
Totals... 14,448'7,009,114! 18,466'7,545,802! 262,974! 283,312 





In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 




















In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shipboard, not 
—e ng - a — vig add similar Sanne for 
ew w are or our special use by Mesers, 
Lambert & Barrows. Produce Exchange Building. 4 
ON SHIPBOARD, HOT OLEARED FOR— 
Great Ger- 
Britain many. 
17,327 
2,047 








| Fr’nes 
9,880) 8,824 
2,482 


eee 9 











12,812 19,774 4,367| 52,576) 200,398 


7,381 ......| 8,190] 7,893) 2,793] 26,257) 256,055 
8,028] 5,710,15,070124,028| 4,239) 52,075] 337,643 
Speculation in cotton for future delivery has been fairly 
active. Early in the week prices declined, July delivery 
—s down to 11°08c. and October delivery to9'5%c, The 
monthly Government report issued on the 4th inst. was of 
amore favorable character than generally expected, and 
prompted free selling for the.account of tired holders to 
liquidate their accounts. Advices received from the cotton 
beit continued to report quite generally favorable climatic 
conditions for the growing crop, and this, too, operated 
against values, At the decline recent bear operators Eton 
fairly free buyers to cover contracts, and the L'verpool mar- 
ket also showed a disposition to halt in following the down- 
ward tendency to prices, During the second half of the week 
the buying to cover short sales and also for investment ac- 
count proved to be of suffisient volame to give a distinctly 
better tone to the market, and prices made a fairly sharp re- 
covery, There were some reports of rather more interest 
being shown in supplies of actual cotton, but reports from 
the dry 8 trade continued of a light demand for goods. 
To-day the market was fairly active and higher. There ap- 
to be something of a stampede among local shorts to 
cover contracts, and it also was understood that there was 
some aggressive bull support given to the market, There 
were reports of advices received from the western sec- 
tion of the cotton belt complaining of too much rain. The 
close was steady at a net gain in prices for the day of 11@22 
points, Cotton on the spot has been unsettled, closing firmer, 
12'15c, for middling uplands, 

The rates on and off middling, as established Nov, 18, 1908, 
oy the Revision Committee, at which grades other than 
uiddling may be delivered on contract, are as follows, 

PAIL. 00. cescescocecone coes6. 1°30 On | GOOd Middling Tinged..c. Even 
* sseece 0°96 On | 8 Middli wows 
thrics Good Middling.----- 63 on | Middiing Tingod. -s-.---. O13 of 


0°13 of 
4 oe SE Se Coes COS 
low 


on 
esceee 0°14 Off | Low 
eo wenccossenee O'S8 Off | Strict Good 
Strict Good of 
Beod 


f | Strict Low Mid: Stained... o oe on 
Low Middling Stained. 60 off 
On this basis the official — for a few of the 
the past week—June 4 to 





























rades for 
une 10—would be as follows, 


Mon Wed Th. 

















oo ny =< gapenamanonesees: i 


Good Mic 














Iueipis ai— | 1904. | 1908. | 1902. | 1901. | 1900. | 1899. 

Galves’n, do.) 2,705] 1,503 2,899) 19,45 950! 1,722 
New Orleans} 65,620) 6,942) 11,015) 18,834) 4,827) 6,714 
Mobile... .... 1,424 126 454 5 188 188 
Savannah .. 2,592} 2,265' 38,529) 3,059 455) 3,449 
Chas’ton, do. 127 1 sé} 1,158 44 414 
Wilm’ton, &o 58 8 831 10 84 
Norfolk . .... 1,161 641; 1,414) 8,77 1,114) 6,829 
I. News, do. 198 Ol ceases 138 303 727 
All others... 563| 2,002) 630} 5,334) 4,533) 6,711 
Tot. this wk 14,448| 13,466] 20,356 51,907, 12,423| 26,838 
Since Sept. 1/7009,114!7545,802/7318,767/7214,46716881,262|8 269,286 





The exports for the week ending this 


evening reach a total 


of 80,856 bales, of which 24,270 were to Great Britain, 401 
to France and 6,185 to the rest of the Continent, Below 
e the exports for the week and since Sept, 1, 1908. 





Week Ending June 10, 1904. 
Exported to— 


From Sept. 1, 1908, to June 10, 1904 
Bawported to— 



























































Low Middling ....02.ccs00+--222|10°25 |10°10 |10°30 | 10°20 |10°40 10°65 
Middling. .................+« woo) 21°25 |11°20 |11°30 |11°20 | 11°40 |11°65 
Strict Low Middling Tinged.../11°41 |11'26 |11°46 | 11°36 |11°56 |11°81 
Good Middling Tinged......... 11°75 |11° 1-80 | 11°70 (11°90 |12°15 





The quotations for middling upland at New York on 
June 10 for each of the past 83 years have been as follows. 





















































Bxports 
from : 1904....6.13°15 | 1896....6. 7716 
Brin, PYAR Nemes | Week. | Britain. |2°2%| ‘pone | Total | 1908 ncone]2 50 | L886 .cnoee 73 — : 
x! = sconce sconce 1 
Galveston... |...) cesses 7 7| 789,780 816,61b| 716,596|1,833,004 USCS -ncoce tn 1898-2000 ait 5s 
PoArthur, &¢.) ...... | aedestlcteeel ssbse Te eee 78817| 90,488 | }g99°""""" 65 oS jeconm ht 
Hew Orieans..| 18,554 ...... 9.100] 16,654) 763,710 25,426| 603,501|1,619.690 | 1898 -----. Gig’ | 1890.18 
Mobile......... FBI wccsetl cesses 1,608} 87,680; 16,308) 66,807) 119,740 | 1897 .cen0e 71116 | 1889.cccncl131g 
ESSE) <ahece} ~s05hs]- sbseaetl, se0ess 60,916) 18,691 665,741) 1%9,645/ Norg.—On Oct. 1, 1874, es Of cotton as quoted wera changed. 
Gevamnah.....| 2.0.24] ceceee 2,208} 2,208) 181,087; 66.29%) 577,720| 816,056 | According to the new tion weeding was on that day quoted 
Brunswick .... 7,224; 92,125 | %e0. lower than Middling of the old classification. 
Charleston... 48,055] 43,055 MARKET AND SALES. 
. a roe peronas |S! %8 0” SPOT & UomTRagt 
Heetole 8,544] 6.187 Goes | MARKET | 3. | Gon-| dow 
‘ 3,649 a.--1 (.08BD | ge~1, | eump.| tract, | Ors. 
SCS ccicacd cach. sesoncl  socess 90,668] «+. 065| 105.723 | Saturday ..|Quiet,25 pts.de.|4teady.....| ....|. 100] ....| 100 
Baltimore... re ee = 520 60.050 eseees ones ones Ko 7: fQudet 15 pen. do aay serene sone pe 100 pe] 
oa: seven] copes] even | 451 gee sirens = ad We ay| zaiet, 10 pes. do. vary ssveay. ea 513 ie 513 
‘Total... sees] 24,270 401 6,185 30,856 2,497,54 1|686,8%1 2,637,176|5,761,040 Friday evoce Firm, 25 pts. ad, steady eescas cece 93 200 293 
Total, 1908-08,| 8.084 2.747! 5,968’ 16,10418,776,516 758,007) 2,088,607(4,517.150 | ‘Total.....! dati eoee! 1,074] 800! 1,874 
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cable and telegraph, is as follows, stocks, as we! 
as the afloat, are this week’s returns, and consequently ai 
figures are brought down to Thursday evening, 
But make the total the complete figures for to-night 
June 10), we add the item of exports from the United States, 
including in it the exports of Friday only. 
ae ae 190%, , 1908. Rhy 3901. 
Sock at Manchester.cscce 48.000 58,000 ero 


Total Great britain stock. x 
at Hamb' 23,000 


Bat 
0 166. 
4! 4 
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Brasil.ae. ,afit.for 
Alexandria, Egypt.. 


ok fn India... 487 
Stock in United States porte.. 262 89, 
Stockin U.8.interiortowns.. 137, 170 84 
United Statesexporteto-day.. 3,500 11,362 2,894 
Total visibie supply ....... 3,345,318 2,538,704 2,762 150 3 009,705 
Of the abeve, totals of American anc ether descriptions are as follows: 


eee eee 431,000 497,000 821,000 588,000 
4 88.000 5 ° 
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Continental stock:........-.. 371,000 417,000 289,000 878,000 
afioatfor Burope... 91.000 9 01 197, 
HOCK... rence. 252.974 








282,312 38¥.618 
73,400 148170 

y 99211, 3 
Total American..-...---—-. 1,825,318 1,416,704 1,810,160 1,028,505 
a abe ee + ag 96 000 127.000 133,000 


11,000 11,000 132,000 
0 aoe DO. cnacces 





























Wuenta. sons... -..--.. 75000 8 65, 
fadia afloatfor Burope ccc, 149000 149,000 111.0¢ 
Brasil, &c.,affoat..... 27,000 19,000 42, 
Alexandria, Egypt... 131,000 : 100 

Steck in Bombay, India... 487.000 709, ; 5.006 
Bast india, &o...... 1,020 000 1,128,000 _ 952 000 1,087 200 
fullaneee 1'395,318 1,415,704 1,810,150 1:922 505 

60 $,009.705 
Gd. 41994 
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Bie. 
“aia: 















































Timnevalliv Good, werpooL... 576d. 
A Continental imports past week have been 73,00 bales. 

he above figures for 1904 show a decrease from last week 

of 141,028 bales, a decline,»t 198,396 bales from 1903 a decrease 

of 416,882 bales from 1902 and a loss of 664,337 bales from 1901. 


At THE InTERIOR Lowns the movement—that ig the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1902-08—is set out in detail below, 
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The above totals show that the interior stocks have de 
creasei during the week 13,454 bales, and are to night 64,64 
bales more than same period last year. The receipts at all the 
towns have been 2,486 bales éess than same week last year, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from tele, 
reports Friday = The results for the week en 
June 10 and since Sept. 1 in the last two years are as follows, 


ag 1902-08. 





1903-04. | 


June 10, Sinee 
Week. | govt, | Week. | sept’, 








ire 
I BE. LOWS. .ccccce coccascccnes 
Via Cairo....... eccesseasnonconse 


500 276} 4,855) 735,997 
268,702 388) 207,814 
1s 648 1 

137,766] 1,462) 159, 
312-2 49 
&o. 503; 194120 762 


Total overland..........|  4,462/1,105,794| 7,517 


Deduet 8 nis— 
Overland to N. Y., Boston, &c.. 563 ; 1,484 
Between interior towns........ 28 . 1 
Inland, &c., from South 2,818 755 


Total to be deducted..........| 3,409) 215.037) 2,254 
___ Leaving total netoverland™..| 1,053! 890,757! 5,263) 


* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 1,058 bales, against 5,243 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 237,974 bales. 


1903-04. 1902-08. 






































in Sight and Spinners’ 
7 Takings 


Receipts at ports to June 10..... 
Net overland to June 10 
Southern consumption June 10.. 


Total marketed....... pecerse 
Interior stocks in excess 


Came into sight during week. 
Total in sight June 10 


--| 57,501/9,570,871 
* decz 





North. spinners’ tak’gs to J’ne 10 


Sinee 
Week. Sept. 1. 


Week. 





14,448 7,009,114 
1,053; 890.757 
42,000/1.671 OVO 


126,442 





9,983!2,053,469 


13,46€ |7. 
5,263 
8 ,00+ 


*9,406 


48,325 





11,495'2,052,099 





“* Decrease during week. 


Movement into sight in previous years. 


Week— 
1902 June 13. ..ccce---- 


Since Sent. 1— 





Bales. 
49,933 | 1901 02-- June 13....... 


1901—June 14... =. 69,148 | 1200-Ci—June 14..-..-- 
41,630 0 


1900- June 15... 














O—June 15,...06- 8,73: 


: oo 189 
1899—June 16..........--- 48,966 | 1898-89—June 16.......2 
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x ATIONS FOR MippLING Cotton aT OTHER MaRKETS.— 


are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


{| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





























Week ending 
June 10. | Sal’day | Monday. | Twesday.| Wed’day.|Thured’y| Friday. 
eoeeem...| 11% 11g 11% | 11% 11g 
GelvGricens| 11% | 11% | 11% | 11% | 111%_ | 12 
ete | life | 18 | 1 Lie ie | 11% 
Mowe | 11% =| 1M | :ANMg | Addy | Atte | Lay 
arigtol eveece eneooe§ | eueees | eaneee | saseee | cannes 
errr eee eo re ee er 
Norfolk ..... ivq” | itis” | ivi” | ie” | TA" | ie 
ms"! 1200 | 11°75 | 11-60 | 11:80 | 11-70 | 11-90 
Porimoré...| 12°25 | 12 11-75 | 11-75 | 1175 | 1175 
peedeiph'a| 12°00 | 11°85 | 12°05 | 11°95 | 1215 | 1240 
Augusta. .... 114s 1% 114 @% | 115.4 11%. 1196 
phis.w..| 11% | 11% | 21% | 118° | 11% 1% 
eepaie | 11% =| 11% | 11% | 115 «=| 11% © | 11% 
“| q183 | 11% | 1m f 1am | tay | 11% 
Bite Rock.) 11% | 11 10% | 11% | 11 | 11% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 








Atlanta......-.. 11% | Louisville ..... 11% | Natchez. ...... 1153 
Golumbus, Ga.. 11 Montgomery .. 115,¢ | Raleigh........ 11% 
Columbus, Mi-s 11 Nashville ..... ssaov- Shreveport.... 113i 


New ORLEANS OPTION MarkeEtT.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


Sat’day, | Monday, 





Tuesday,| Wed’day Thured’ Friday. 
7 7 June 9. |June 40. 
| 








— [ 





June 4. | June 6. | June June 8. 
JuLY — 17-" F 
.|11°19-"52 11°17--55 11°32-"65 11°34-"61/11°47 °77/11°51-"14 
| 1137-38 Pe eae ee ea re 12°09-"11 
usT— 
ans .110°60-"8% 1050-80) 10°60-"02) 10°68-"00/10°77-"15)10-94-°44 
210 76-77 | 10°51-"52 | 11°01-"02|10°78-"79 11°14-"15|11°40--41 
SEPT. — 


--/10°04-"32 9-70-98 | 9°74-"95) on-ail 9°77--03| 9°88-17 
Dosing 10°12-"13) 9°70- —| 9°96-"98; 9°79-"80| 9°99- —/10°14~"15 





9°60-"96| 9°28-"55) 9°34-"60) 9°35-"50; 9°42-"63/ 9°50-:78 
g..| 9°71-"72| 9°32-"83) 9°69-"60) 9°44-"45 besa: 9°73-"74 


9 

9 
-| 9°°0-"85| 9°18-"43) 9°23-"51) 9°26-"41) 9°32-"54| 9°41--70 
-| 9°60-"61; 9°22-"23, 9°49-"50, 9°35-"36) 9°52-53) 9°65-67 


.-. | Steady. 
.| Steady. 











Bteady. | Firm. | Steady. | Steady. | Firm. 
Steady. | Steady. | Steady. | Steady. | Steady. 
Wratuer Reports BY TELEGRAPH.—Telegraphic reports 
we have received this sr from the South denote that 
rain has been quite general during the week. In the main 
the precipitation has not been excessive, but advices from 
omadoed Arkansas and Texas indicate that heavy rains 
caused overflow of some low lands and much damage 
isclaim-d. Correspondents in Gulf and Atlantic sections 
lar peng renge inthe crop. From Galveston we are 
that the Mexican boll-weevils are more numerous 
than last year. 
Galveston, Texas.—Considerable dam is reported in 
North Texas and the Indian Territory by excessive rains, 
Weevils are more numerous than last year, and much in- 
jury is anticipated. There has been rain on one day during 
the week, the precipitation being nine hundredths of an 
? The thermometer has ranged from 74 to 85, averaging 


Abilene, Texas.—Rainfall for the week one inch and 
eighty hundredths, on twodays. Average thermometer 80, 
t 98 and lowest 62, 

m, Texas,—We have had rain on four days during 
the week, the precipitation reaching seventy-two hundredths 
ofaninch. The thermometer has averaged 84, the highest 
being 92 and the lowest 66, 

Christi, Texas.—There has been a trace of rain on 
two days of the week. The thermometer has averaged 80, 
tangipg from 74 to 86, 

\ Texas.—Rain has fallen heavily on two days daring 
the week, the rainfall reaching two inches and seven hun- 
oem. The thermometer has ranged from 66 to 96, aver- 





| Dallas, Texas.—Rain has fallen excessively on five days of 
ithe week, the rainfall being two inches and twenty-seven 
Senpredtha, Average thermometer 76, highest 90 and low- 


Henrietta, Tewas.—There bas been excessive rain on five 
of the week, the precipitation reaching four inches and 
hundredths, The thermometer has averaged 76, the 
it being 91 and the lowest 61. 

" —Rain has fallen on one day of the 
» the rainfall being oinety hundredths of an inch, 
thermometer has averaged 82, ranging from 63 to 95. 

, Tewas.—We have had heavy rain on two days 
g the week, the rainfall being one inch and sixty five 
- ro The thermometer has ranged from 60 to 94, 

og 77, 

, Texas.—There has been rain the past week, to 
extent of two inches and eight hundredths, on two days. 
Verage thermometer 78, highest 95, lowest 60. 

vew, Texus,—We have had showers on six days of the 
week, the rainfall reaching one inch and ninety four 
the. The thermometer has averaged 79, the highest 

& 95 and the lowest 63, 
9, Texas,—We have had rain on two days the past 
» to the extent of seventy-four hundredths of an inch. 

ometer has averaged 79, ranging from 64 to 94, 

T-xas.—We have had rain on four days during 










the week, to the extent of one inch and sixty-eignt hun- 
dredths. The thermometer has ranged from 64 to 93, averag- 


ris 

, Tewas.—Rain has fallen excessively on six days of 

the week, the rainfall being four inches and ninety hun- 

dredths. Average thermometer 76, highest 94 and lowest 58. 
San Antonio, Texas.—We have had rain on two days dar- 

ing the week, the rainfall being eighty-four hundredths of 

an inch. The thermometer has averaged 80, the highest 


being 96 and the lowest 64. 
Weatherford, Texas.—There has been rain on three days of 

the week, the rainfall being sixty-six hundredths of an inch. 

The thermometer has averaged 79, ranging from 63 to 94. 

New Orleans, Louisiana.— Rain has fallen during the week, 
to the extent of one inch and seventy-four hundr<dths, on 
two days. The thermometer has averaged 80. 

Shreveport, Loutsiana.—It has rained on six days of the 
week, the rainfall being two inches and thirty-six hun- 
dredths. Average thermometer 78, highest 98, lowest 64, 

Coiumbus, Mississippi.—We have had rain on two days of 
the week. The precipitation reached fifty-seven hundredths 
of aninch. The thermometer has averaged 75, the highest 
being 94 and the lowest 56. 

Vicksburg, Mi i.—Rain has fallen on three days of 
the week, the rainfall being one inch and ninety nine han- 
pee The thermometer has averaged 80, ranging from 

Meridian, Mississippi.—Scattered showers on two days of 
the week. Plant is small. 

Greenwood, i.—Warm nights and general rains 
have caused the crop to grow. nicely. Labor is acarce. 

Little Rock, Arkansas.—The Arkansas River is now four 
and a half feet above the danger line. Owing to heavy 
rain and overflows, great damage has been done to wing 
crops, and little if any cultivation has been possible this 
week. We have had rain on five days during the week, the 
rainfall reaching four inches and seventy-two hundredths. 
The thermometer has averaged 74, the highest being 85 and 
the lowest 64. 

Helena, Arkansis,— are doing well. The river is 
rising and some cotton will be overflowed. Too late to re- 
plant, We have had rain during the week to the extent of 
two inches and eighty-flve hundredths, on four days. The 
thermometer has averaged 74°8, ranging from 64 to 89. 
Nashville, Tennessee.—The cotton crop shows marked im- 
provement, It has rained during the week, the rainfall 
reaching one inch and fifty-three hundredths, Average ther- 
mometer 71, highest 84, lowest 59. 

Memphis, Tennessee,— Weather conditions have been favor- 
able, crops improving. There has been rain on five days of 
the week, the aay. een wren tye inches and thirty-four 

r 


hundredths. The thermomete ranged from 64°5 to 86:1, 
averaging 75. 
Mobile, Alabama,—G od rains in the interior and tempera- 


? 
ture very favorable. Cotton is growing and fruiting rapidly. 
Rain has failen on two days of the week, the previpitation 
reaching fifty-six hundredths of aninch. The thermometer 
has aver 81, the highest being 89 and the lowest 7u. 

Montgomery, Alabama.—Crops are doing well. Rain has 
fallen during the week to the extent of one inch and fifty 
hundredths, on three days. The thermometer has averaged 
87, ranging from 67 to 94, 

Selma, Alabama.—Recent rains have improved crop pros- 
pects. Rain has fallen on four days during the week, the 
rainfall reaching one inch and twenty-five hundredths, The 
thermometer has ranged from 68 to 92, averaging 79. 

Madison, .—There has been rain on three days of 
the past week, the rainfall reaching three inches and seventy- 
a ae Average thermometer 80, highest 96 and 
lowest 65, 

Savannah, Georgia.—There has been rain on two gays of 
the week, the precipitation reaching eighty hundredths of 
an inch, The thermometer has averaged 80, the highest 
being 98 and the lowest 67. 

A a, Georgia,—The cropis improving rapidly, We 
have rain on one day of the week, the rainfall reaching 
fifty-two hundredths of an inch, The thermometer has 
averaged 80, ranging from 6¥ to 96. 

Charleston, South Carolina,—Rain has fallen on four days 
of the week, the rainfall being three hundredths of an inch. 
The thermometer has ranged from 70 to 90, averaging 80. 

Green South Carolina.— We have had no rain dar 
the week. The thermometer has averaged 79, the highest 
91 and the lowest 62. 

Oharlotte, North Oarolina.—Crop has made fine progress. 
There has been rain the past week to the extent of two 
inches and fifty-eight hundredths, The thermometer has 
averaged 78, ranging from 64 to 94. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 A. M. June 1, 1904, and June !2, 1903. 





















June 10, °04.|June 12, ’03. 
Feet. Feet. 
New Orleans.......... Above zero of gau 10°5 13-7 
emphis..... «».-Above zero of gauge 24°6 31°0 
Nashvilie. ... ----Above zero of gauge 14:0 12°8 
Shreveport .. -«--Above zero of gauge 13°7 73 
Vicksburg .......-.. Above zero of gau 30°2 39°1 














Fay River Mitt Divipenps.—Iao our editorial columns 
to day will be found an article under the above caption 





covering the results for the first half of 1904, 
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InpIA CoTTON MOVEMENT FROM ALL PoRts.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending June 9 and for the season from Sept, 1 
to Jnne 9 for three years have been as follows. 




















| 1908-04 1502-08. 1901-02. 
¢ s 
, Week. | gents. | Week. | gope a, | Week. | sept 4. 
Bombay. .... | 42,000 1,990,000] 44,000 2,283,000) + 5,000'" 022,000 
|, For the Week. | Since September 1. 
faa Great | Oonti- | | Great | Oonti- | 
wz. nent. | Total. | Britain | nent, | Total. 
| 
Bombay— | | 
1903-04..| ..---- akaie’ 19,000} 91,000, 836,000/ 927,000 
1902-03..| 1,000| 21,000! 22,000; 73,000| 759,000| 832,000 
1901-02..|  ...... | 1,000! 1,000) 7,000) 460,000) 467,000 
utta - | | | 
1903-04..|  ...... 3.000| #,000' 3,000) 36,000 39,000 
1902-03..| 2.2... | 2,000; 2:009)  4,000' 33.000) 37,000 
1901-02..|  °....- | 1,000, 1,010; 3,000) 35,000 38,000 
a8 — | 
1908-04..|  ..--<- | 1,000 | 1,000 9.000) 29,000; 38,000 
ee 1,000} 1,000! 6,000, 12,000' 18,000 
1901-02../ 1,000 2,000) 3,000; 2,000 7000| 9,000 
rs— 
1903-04..| 2,000} 20,000 | 22,000' 9,000, 211,000) 220,000 
03..| 15000| 9,000} 10,000} 17,000 124,000/ 141,000 
1901-02..| 1,000; 3,000! 4,000! 2,000 79,000 81,000 
Total all— | | | | 
1903-04..| 2,000 43,000! 45,000 112.000 1,112,000 1,224,000 
1902-03 ‘| 2,000 33,000 | 35.000 100,000 | "928,000 1,028,000 
1901-02..|_ 2,000! 7,000: 9,000/ 14,000: 581,000! 595,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 


| 3902-03. | 












































atntetn, Raves, | 1903-04. | 1901-02. 
Receipts (cantars*)— 
This week............ 3,500 100 || 2,500 
_Since Sept.1.... -- | 6,452,466 || 5,736,908 || 6,462,259 _ 
This | Since || Thie | Since || This | Since 
Eaports (bales) — | week. |Sept. 1. | week. |Sept. 1.|| week. |Sept. 1 
To Live ott head 2,500) 220,512 614 195,200, 2,618/191,247 
To Manchester ...... 2,750)131,863)| ...... 142,974)| ...... 117,152 
To Continent |11,000/328,960)| 6,892 301,805) 9,654/|886,504 
America.........- | 750) 48,9.3 634) 78,£40|| 1,934) 99,500 
___ Total exports. .... ..'17,000/725,258] _8,140!1718,520 14,2061794,408 
* A cantar is 98 lbs. ; 


MANCHESTER MarkKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
yarns and steady for shirtings The demand for both yarn 
and cloth is improving. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 


1904. 1908. 





























814 lbs. Snirt-|Cott'n 8% lbs Shirt-|Cott'n 

328 Gor. ings, common| Mia. | 328 Oop. |ings, common| Mid. 

Twis to finest. |Uplds t. to finest. |Upide 

d. d. i8 do sg. d. d. a i 2. 6.4 a, 
May 6|10%@11%|6 6 @9 71s) 7°76 |713,;¢085,¢/5 4908 2 | 5°62 
“ 1310%@11 |6 5 @9 79) 7°38 (8% @8% [5 71908 5 | 616 
“2010 @10%/6 4 @9 6 | 7°36 |8% @*% 15 7139@8 5 | 6:30 
“ 27:10 @10%\6 4 @9 6 | 7°12 (849 29 [5 9 @8 6 | 634 
J’ne 3) 91469210%'/6 14e@9 2 | 672 8 @o |5 @8 6 | 6°44 
10) 94@104/6 1409 3 | 668 8% @9% 1510408 9 | 6°82 





New York Cotton EXCHANGE—ANNUAL ELECTION.—The 
annual election of officers and managers of the New York 
Cotton Exchange was held on Monday, June 6, The regular 
ticket was elected with practically no opposition as follows: 
For President, Henry Schaefer; VicePresident, George A. 
Chapman; Treasurer, George Brennecke; of Managers 
—E, A.’ Fachiri, Henry H. Wheeler, Eiward M. Weld, 
James F, Maury, Richard A. Springs, J. Frank McFadden, 
Marcus J. Parrott, Albert L, Rountree, Hermann Hagedorn, 
George W. Baily, William Ray, J. E. G. Higgins, Chas. W. 
Lee, Arthur Lehman and L. L. Fleming. Trustee of the 
ng Fund to serve three yeare, Charles Stillman. 

Mr. T. J. Brophy, formerly the representative of Daniel J. 
Sully & Co. on the floor of the Exchange, has accepted the 

tion of Eastern m r for Dick . & Co., and will 

ave his headquarters at Providence, R. I. 


AGRICULTURAL DEPARTMENT'S REPORT ON ACREAGE, &C,— 
The Agricultural Department at Washington issued on June 
4 its report on cotton condition and acreage. The following 
is what it rays on the subject of acreage: 

The Chief of the Bureau of Statistics of the Department of Agri- 
culture estimates the total area planted in cotton in the United States 
this season at 81,730,371 acres, an increase of 2,823,016 acres, or 9°8 

cent, upon the acreage planted last year. The per cent of increase 
in the different States (the comparison g with the area 
planted last season) is as follows: 














The following is the report of the Department on con 
The aith the win: ‘ 

compared with 74'1 on May 26, 1903, 05:1 af the convex oma 4 

in 1902 and a ten-year average of 85°8. The condition of the 

by States on May 26 was as follows: top 

Virginia............ srossoreenese 88 L 














ndian Territory..--..222.7" 
due mainly to the high 





Aside from the large i in . 
prioe of cotton, there are no conditions calling for special comment ag 
me. 


The statement of condition, compared with the reports for 
previous years, is as follows. 
AGRICULTURAL DEPARTMENT’S JUNE CONDITION REPORTS, 












































June 

Condition, |1904.|1903 |1902.|1901.|1900.|1899.|1898.|1897.|1896. 1895, 
Virginia... 82] 75; ...| ....| 94] 79) 86) 87] 91] @ 
No.Car....) 84] 74] 91} 87| 86] 87| 86) 84] 99] @ 
So. Car....| 82| 76 97} 80| 85} 86! 85) 87] 97| 7 
Georgia... 78] 75| 94 80/ 89) 88| 89] 84) 95] g» 
Florida....) 88} 81/ 100! 88] 88| 88| 76 90 85] - 9 
Alabama..| 80| 73| 92) 76) 87| 86! 89} 81) 103| 45 
Mississippi) 85} 78] 94 82) 85; 7%) 91] 76] 104) gg 
Louisiana.| 86| 76, 96 80; 88} 81) 989| 84 85 
Texas ..... 84] 7¢| 95} 81) 71| 90] 89] 87] ga] % 
Arkansas../ £4) 76 100 81/ 91/ 80] 96, 83] 102] 9 
Tennessee.| 85) 83 100, 78| 86] §5| 90! 77) 118] @7 
Missouri .. 82| 83 ceil ----| 94) 90) 96 92) 99 
Oklahoma.| 93) 72; 96 88 75) 81] 82| 7 2 srl 
Indi’n Ter.| 90) 76 99 85} 84] sa| 80 8 

Average.) 83°0) 74°1) 95-1] 81°5) 82°5] 85-71 89-0} 83-5) 97-2] 800 








GOVERNMENT WEEKLY CoTron REPoRT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crops in the Southern States for the week 
ending June 6, summarizing them as follows: 

As a whole there has been quite a decided improvement in the con- 
dition of cotton over nearly the whole of the cotton belt. The 
has, however, suffered some damage in Oklahoma and Indian Terr, 
tories from overflows, and from insufficient moisture in scattered 
localities in Louleiana. Rapid growth and a good state of cultivation 
are generally indicated. Boll-weevils are increasin; and 


ca g ra 
* | doing considerable damage in @ number of southwestern and 


central counties in Texas. 

New ENGLAND COTTON MILL SiTUATION.—Pr Wage 
Reduction.—At a meeting of mill officials in Fall River on 
June 8 it was decided to abandon, at least for the present, 
efforts to bring about a ten-per-cent reduction in the wages 
of mill operatives. 

Cartailment of Production.—Further curtailment of pro 
duction is to be noted, mills at Lawrence, New Bedford and 
some smaller towns in Massachusetts, as well as at points ia 
Maine, having gone on short-time or closed temporarily. 

BoLL-WEEVILS AND GUATEMALA ANTS.—Under date of 
Washington, Jane 6, it was announced that the Department 
of Agriculture had been advised that Dr. Cook, who had 
discovered in Guatemala an ant that is a fierce enemy of the 
boll-weevil, had started by the overland route from Guate- 
mala for the cotton fields, carrying colonies of ants, with 
which experiments will be made in the weevil-ravaged 
sections, 

SHippiIna News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 80,856 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: dial 


Ngw YorkK—To Liverpool, per steamers Aurania, 65 
To Hull, per steamer Oolorads, 1,100..... we 
To Manchester, per steamer Garrick, 390........ 
To Havre, per steamer Bordeaux, 401 
To Bremen, per steamer Prinzoas Alice, 30 ... 
To Barcelona, per steamer Montserrat, 600. 






Ns onsch pidnittntipenckill 
Nzw Orieans-To Liverpool—June pean Texan, 3,494 


GALVESTON—To Mexico—June 7—Steamer Irie, 7....... ....--=: 
MOBILE—To Liverpool—June 3—Steamer Asdoni, 1,508 
SaVANNAH—To Hambarg- June 4 - Steamer Tantalion, 2,298.. 

WILMINGTON—To Liverpool—June 6—Str. Axminster, 5,919.... 5,919 
BaLTIMORE—To Bremen-—June 1—Steamer Hannover, 500..... 500 
PHILADELPHIA—To Liverpool-June 3—Str. Haverford, 451i... _ 481 





MOOR, . .cccts sce babes wieoube 
The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows, 








Great French Ger- —Oth.R’rope— Mezico 
Brit’n. ports. many. North. South. dc. Japan. fola 
New York. 2,838 401 _ eee 2,880 ...coc” covcds 4,519 
N. Orleans, 13,554 weoene cecene cenene 1.100 1,000 ....0 15,604 
SOREUOEOON., cccone. sonuen seence cecces connce T wae ° 
Mobile.... 1,508 ..... eS cocacs cakes a’ bak Sun/ Slee ae 1,508 
Savannah. ....-. ...... GOS sccccn accccs? SH jo: cncsee an 
RD: PROGRO iascce xanehe’ cavean saad 2 eseces . canal 
Baltimore. ...... .....- 500 nienae: obit a: wnieall et 
RUDE enene nase cccsee _sitan seen on 
Total.... 24,270 401 2,828 ...... 2,350 “1,007 sac--e B08 


The exports to Japan since Sept. 1 have been 42,289 bale 





from the Pacific Coast. 
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gatement of the week’s sales, stocks, &c., at that port. 


LavERPOOL.—By cable from Liverpool we have the following 



















































































May 20. | May 27. | June 3. | June 10. 
gales of the week......bales 26,000 18 000 40,000 88 000 
Of which exporters took. . ovesee 1,000 000 1,000 
Ot eee epcoulaners took 927200 Yo ae erin: 
Bales PUI cuties beeusaéuee 1, y ¥ 2, 
o cebe conc consese 4,000 2,000 3,06C 
woesonce pagesceccee: 00 0 61,000 41, 
— " 00.000; 580,600) 5661, 
ich ican—Est’d OC 479,060) 458.000; 431,000 
fotal import of the week.... . 00 43000! 325.000 
Ww! Am ‘ 48,000 28 000 8 000 
Amount afloat.... ........... 73.000 83,000 98,000 
Of which American 36,000! 40,000 61,000 








The tone of the Liverpool market for spots and futures 
the week ending June 10 and the daily closing 


each ey of 
prices of spot cotton, have been as follows. 






































Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 

Oe 

Market, { welenes yeniinnes Quiet. ean Easier Quiet. 
12:30 P. M.§} “going. | doing. doing. “ 
Mid, Up!’ds. 6°74 6°62 6°48 6-70 6°62 6 6S 
fales...---..| 8,000 8,000 5,000 7,000 7,000 5,000 
Spec. & exp. 800 500 300 300 200 200 

marcos {/aaezatt Quite sng cane a |e, gay 

opened. }/ decline, line. | decline. | advanee. | decline. | advance. 

| | / 
Market, f Roiet at (steady a peenty at preedy hy Firm * Quiet hog 
4P. M. cline. (Sestteee 2 oe Ty | py ekg wanes. eaten 





The prices of futures at Liverpool for each day are 





































clause, unless otherwise stated, 
Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 
June 4 | June6 | June7. | June® | Juned |June 10 
1B%g| 1 [12%9| 4 |12%| 4 12%] 4 |12%—/ 4 [12%] 4 
[p. M.|P. MP. MP. MP M|P. MIP, MP, M/E | Be|, 
a, | 4 | a | a | a. | do | d | a | do. | de | od. | oe 
June.... .... 6 57/6 6116 41.6 81/6 27\6 93/6 50/6 41/6 42\6 46/6 4916 43 
June-July . . 6 46/6 43\6 32/6 22/6 18/6 23/6 40|6 33/6 38\6 37/6 41/6 35 
Jaly-Aug... |6 40/6 36/6 25 6 15|6 11/6 16/6 34/6 26/6 27/6 81/6 35/6 29 
fept...|6 21/6 166 04 8 93/5 90/5 94/6 12/6 @4/6 05/6 08/6 13/6 07 
Oct....|5 82|5 7415 58 5 48'S 45/5 46/5 63/5 54/5 56/5 59/5 63/5 56 
“Nov... (5 61\5 535 37 & 27/5 24/5 2t|5 405 28/5 31/5 34/5 40/5 32 
Noy.-Dec..../5 54/5 465 31'S 20/5 17|/5 19/5 33/5 28/5 24/5 27/5 33/5 25 
Dec.-Jan....|5 50 5 436 28 5 17/5 15/5 1¢/5 80\5 19/5 31/5 24/5 20/5 23 
gan-Fob .... 5 60/6 425 37/6 1615 14/6 1 5 29/5 18/5 20/5 28/5 29/5 22 
Mah Apr i aa SS ee re fees Rood fers as Fes Fe Pr 
Mai May cece} cvce| cece! cove coee| coce| coce] coce) conc! cooe| sece! eve 














Jutz Butts, Baaaina, &o.—There has been nothing doing 
in jute bagging during the week under review, and prices 
are unchanged at 614c. for 134 Ibe. and 6c. for 2 Ibs., stan- 
dard grades. Jute butts continue extremely dull at 14@ 
1%o, for paper quality and 2@31¢c, for bagging quality. 


BREADSTUFFS. 
Fripay, June 10, 1904, 
rienced for wheat flour, it 





ide Sombie +0 pusenane aapphan wh 0 deciine of SIGS 
e to purc supplies at a decline o 10c. per 
barrel from those ruling a week ago. There has been an 
easier turn to the market for the grain, and this, coupled 
with a continued listless demand from most of the trade, 
resulted in the decline in prices noted City mills have had 
amoderate sale, but at prices favoring buyers. Rye flour 
has had a better sale, but at lower prices, Corn meal has 
been quiet but steady. 
oe ecstion in wheat for future delivery has been moder- 
y active but at declining prices, Weather conditions in 
both the spring and winter-whest belts have been of a more 
favorable character, and this has prompted selling for the ac- 
count of recent speculative buyers to realize their profits, 
Many of the trade also have been anticipating a more favor- 
able monthly report by the Government’s Agricultural Bu- 
Teau, and this, too, prompted moderate selling. Another 
factor that has operated against values has been advices to 
the effect that India has raised a record-breaking wheat 
crop, In reviewing the wheat-crop prospects for 
the week in this pam one authority says that 
wheat is making seasonable progress and heading and 
filling favorably; slight losses are reported by Western rains. 
Weather is becoming more seasonable and reports generally 
Optintistic. The spot market has been easier, following the 
decline in futures. Business in the seaboard markets has 
been quiet, exporters being light buyers both locally and at 
outports. To-day the market was easier under favorable 
crop — both from the West and abroad. The spot market 
Was quiet. 


DAILY CLOSING PRICES OF WHEAT FUTURES IX NEW YORK. 


Me Tues. Wed. Thurs. Fri 
No.2 red winter, f.0.b... Nom. Nom. Nom. Nom. Nom. Nom. 
daly delivery inelev..... 93%  92' 93% 92% 92 9154 
Sept. delivery in elev.... 85% 851g 8515 84% 84% 84% 
Dec. delivery in elev.... 85%  84%3 84% 84 83% 8t53 





DAILY CLOSING PRICES OF WHEAT FUTURES IN OHIOCAGO,. 


july delivery in elev bie rts ~ yer Rete ig 
deliv. in clev....... 82% 815% 81% Sl%™ 80% 80% 
Dee, deliv. in elev... 81% 81% 81% 80% 80% 80% 


ven 
below. Prices are on the basis of Uplands, Good Or ry 


Indian corn futures have received a limited amount of 


speculative attention. The tendency of prices has been to- 
wards a lower basis, they showing for the week a moderate 
decline. Weather conditions in the corn belt have been more 
favorable for the completion of late planting and the crop 
has been reported as wae more satisfactory progress. 
—— more favorable outlook for the new crop, 
farmers have been freer sellers of reserve stocks on hand, 
and the movement of supplies to primary markets has been 
ona more liberal scale. Offerings have increased accord- 
ingly, and this has had a weakening inflaence upon values. 
The spot market has been quiet and easier. Business with 
exporters has been small. ‘To-day the market was quiet and 
closed easier. The spot market was quiet. 
DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
5 Wed. Thurs. Fra. 
Cash corn f. 0. b....... --. 59 59 5848 68 58 58 
July delivery in elev..... 561g 545% 5534 54% 54% 54% 
Sept. delivery in elev.... 54% 53% 53% 58% 53% 53 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 


Mon Tues. Wed. Thurs. Fri. 

July delivery in elev..... 485% 491 48% 48% 48% 
pt. delivery in elev.... 4853 47% 48% 47% 48 477 
Dec. delivery in eley..... 4 431g 43g 431g 
ay delivery in elev..... 435, 42% 43% £43 43 427% 


Oats for future delivery have been moderately active, but 
the tendency of prices has been towards a lower basis. The 
new crop has been reported as making good progress and 
private reports foreshadow a favorable monthly report by 
the Government’s Agricultural Bureau. Locally the spot 
market has been moderately active at about steady prices, 
To-day the market was quiet but steady. 

DAILY OLOSING PRIOES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
No. 2 white in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO: 








Sat, Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev..... 389% 395 39% 39% 39% 39% 
Sept. delivery inelev.... 3133 31 Bi% «Sl «6 Sl% 868i 

Following are the closing quotations: 
FLO’ 

FING... cconae cccccoce . ter..... $510 @5 25 
Superfine .......... 300 @3 25 City mills, patent. 525 @5 
Extra, No. 2....... 326 @3 50 Ryefiour,superfine 4 @470 
Extra, No. 1....... 335 @390 t flour.. No 
Ulears.... 200.002. 385 8470 rn — 

Straights........ we. 485 @510 Weatern, etc..... 295 @3 05 
Patent, spring..... 510 @590 Brandywine..... 305 @310 
GRAIN. 

Wheat, bush— ao ©¢@ Corn, bush— C) 
N. » No. 1.......- £.0.b.106 5 WwW mixed..... 53 @58 
Man., No.2. f£.0.b. 948 No. 2 mixed......... . b.58 
winter, Ne... f.0.b.Nom. | No.2 yellow........ £.0. D.60 
Hard winter, No. f.o.b. 9253 No. 2 white......... £0. b.59 
Oate—Mixed, p. bush. @47 Rye, per bush— 

Bincossens conka -- 46 @53 CBtEIN ....nccecnee- 70 @80 

No. 2 mixed......... Nominal. State and Jersey.... Nominal. | 
No. 2 white.......... Barley—West ....... -- Nominal. 
Feeding vonesnebnptne 46% 051 





Exports of Grain and Flour from Pacific Ports.—The 

rts of grain and flour from Pacific ports for the week 

pos. - agli 10, as received by telegraph have been as follows: 

dg _— Francisco to to various South Pacific ports, 10,790 
s. flour. 

Combining these figures with those for previous weeks, we 

have the following, which covers the exports to foreign 


countries for the period since July 1, 1908, comparison being 
made with the corresponding period of 1902-03. 

: ie) “pe eae . ae ae 
San Fran. 705,540 1,995,491 471 5,694 7,96%,280 1,078 
Puget 8’d.1,628,764 1,451,725 483,894 550,695 970,978 844 
Portland.. &70,356 3,068,396 ........ 6 1,820,539 ........ 





Total....3.199,660 6,515,612 44,365 1,422 
Tot. ’02-3.8,256,275 24,797,209 49,084 951.869 7,461,623 215.132 


GOVERNMENT WEEKLY GRAIN REPORT, — Mr, James 
Berry, Chief of the Climate and oe Division of the United 
Stats Weather Bureau, made public on Tuesday the tele- 
any reports on the grain crops in the various States, 
or the week ending June 6, as follows: 


Corn.—Over the western portions of the corn belt the growth of 
corn has been checked by lack of warmth and sunshine, and it is much 
in need of cultivation, while in the central and eastern districts 
planting and replanting haye been delayed by rains. Poor stands are 
Poported from the Lake region, Ohio Valley and Middle Atiantic 
States. In the Southern States the general condition of corn is prom- 
ising, although ‘ain is needed in the Cantral Guif coast districts. 
WINTER WHEAT.— Winter wheat has suffered somewhat from heavy 
rains in portions of Oklahoma and Missouri; elsewhere this crop has 
advanced favorably, but ths outlook over the eastern portion of the 
winter-wheat belt continues unpromising. although more or 
improved in the fo Valley and Middle Atlantic States. Whea 
now heading as far north as the Central Mississippi Valley, harvesting 
being general in the Southern States. Oa the North Pacifi 
crop has advanced favorably and is heading; in California it is 
peg rapidy, the late-sown having been seriously damaged by 
ot winds. 
SPRING WHEAT.— With the exception of some weedy fields in South 
Dakota, spring wheat is in very promising condition in all districts. 
OaTs.—Oats have made vigorous growth throughout the central 
valleys and Middle Atlantic States, and a general improvement in the 
condition of this crop is indicated in nearly all districts. Seeding is 
now practically finished in the extreme northern sections, and 
vesting continues in the Southern #tates. 


AGRICULTURAL DEPARTMENT REPORT ON CEREAL.— 
The report of the Department of Agriculture showing the 
condition of the cereal crops on Jane 1 was issued on the,10th 
inst., and is as follows: 

inary returns to the 


556,395 10,259,797 
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The averaze condition of spring wheat on June 1 was 93°4, as com- 
with 95°9 at the corresponding date last year, and a ten-year 


pared 
average of 93°8. 
average condition of winter wheat on June 1 was 77°7, as com- 


The 
pared with 76°5 on May 1, 1904, 82-2 on June 1, 1903, and a ten-year 
average of 79.8. 4 
ACREAGE AND CONDITION OF WHEAT ON JUNE 1. 





1901, 


3 : 
. 





lines of overcoatings are firm, with a fair demand, to 

which cloakmakers are contributing considerably. Tae 

ket for woolen and worsted dress goods shows considerable 

primp) a age ee and aly & limited 

amount of business ng in spr or fall lines, 

Flannel and blankets are inestive. Cot ee 
Domestic CoTton Goops.—The exports of cotton goods 

packages, valued at $181,690, their destination belo tae. 

packages, valued a ,686, their nm be 

points specified in the tables below: ing to the 
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4,528 
4,005 
1,173 
1,216 
#565; 
*686 
*850 
1,088 
19,656 


49,896 


North Dakota. 
South Dakota. 


*93 


*757 
*412 
-| 1,068 


95°4| 17,601 
46,2021... 


*833 
#404 
-+| 1,067 
17,257] 
50,364) .. 


S|} exeeeess 





S|: eeeses 


17,141 
«+ 144,282) ... 























Per cent of inc. or 
dec. in acreage.... 
ciphers (VOU) omitted from acreage figures. 

* Not including winter-wheat acreage included under “other winter ” 

The total reported area-in oats is about 27,646,000 acres, a reduc- 
tion of 86,800 acres, or 0°3 per cent, from the area sown last year. 

The average condition of oatson June 1 was 89°2, against 85°5 on 
June 1, 1903, and a ten-year average of 89°9. 

The following table shows for the ten princi Oates States the acre- 
age compared with last year, on a percentage basis, and the condition 
on June 1 in each of the last three years, with the ten-year Jane 
average. 


Acreage com- ————Ooudition June aa a 
1908. 
79 

















—12°2 +9°0 —T +174 





United States 85°5 
For ether tables usually given here see page 2367. 


THE DRY GOODS TRADE. 
New Yorx, Frivay, P. M., June 10, 1904, 

Hesitancy on the part of buyers is still a marked feature 
of the situation in cotton goods, and there has ben no 
greater mrporsion this week than before on their part to 

te future requirements, The demand for immediate 
needs has iacreased slightly at first hands, but has shown a 
falling off in jobbing circles, there being bat a small num- 
ber of buyers in the market compared w th the attendance 
during the two weeks of the Sweetser-Pembrook sale. The 
tone of the primary market is distinctly easy, but there have 
been no open reductions in prices. The decline in cotton bas 
told more with sellers than with buyers; that is, the former 
are in the market for orders which they would accept at 
prices previously declined, bat the latter are jast as indiffer- 
ent as hitherto. They do not regard the price situstion as 
settled, in spite of the fact that cotton goods have on the 
average declined considerably from the top of the market; 
and while in that frame of mind orders for forward contracts 
are not likely to be placed to any extent. Stocks continue 
light, but are yet sufficient in nearly all ioctances to meet 
the demand for quick reqairements. A good business is 
again reported in m-n’s-wear woolens and worsteds in a firm 
market, Complaints of indifferent collections are heard in 
many quarters. 

WOOLEN Goops.—There has been a good demand for heavy- 
weight woolens and worsteds for quick delivery this week, 
the supplementary business having, appareatly, set in in 
earnest. Tne orders received show an expanding tendency 
in individual volume and are spreading to lines which hve 
hitherto been slow sellers. The tone is firm and occasional 
advances are again noted, chiefly in woolens. Quaite a num- 
ber of new lines for spring have been opened in low-grade 
goods at last year’s prices toan advance of 24¢c. to 5c. per 

ard, Up to the present time the demand for these has not 





oped to any extent, buyers evidently waiting for afalle: 
display before operating with any degree of freedom. Staple 


—————— 


| 1903, 
Since Jan, 1, 


es 
1 
17,908 
ist 


4,747 
187,157. 





New YORE TO JUKE 6. 





South Ameriea 
Other Countries...... esenves 


Total....... ooee cee war cece 























The value of these New York exports since Jan, 1 has been 
$5.222,803 in 1904, against $7,930,319 in 1903. 

There has been no action taken as yet;on prices of bleached 
cottons, and buyers continue to restrict their purchases to 
small lots, pending anticipated reductions in quotations of 
leading makes. Low-grade bleached are decidedly irregular, 
The demand from the home trade for brown sheetings and 
drills is small and is readily met at irregular prices. Sales 
of light-weight sheetings have been made for export to 
China for other outlets than Manchuria. Indications point 
to an increasing business in this connection. Ducks and 
brown i dull in tone and sell indifferentiy, 
Wide sheetings slow of sale at previous prices, anda 
aoe market is reported in made up sheets and pillow-cases, 

enims are dull and easy to buy. Plaids are a go easy, and 
coarse, colored cottons generally are in favor of buyers, 
Cotton flannels and blankets are without special feature, A 
moderate business is reported in staple lines of printed 
calicoes, with no farther changes in quotations. Thereisa 
small demand only for fancy Fe we Gipghams are steady 
with a moderate business. Printed aud woven patterned 
wash fabrics are qaiet throughout. R-galar print cloths 
have declined ic. to 814c., and are slow thereat; odd goods 
on that basis are in moderate request. 

FoegricN Dry Goons. —Fine broadcloths and mohairs aré 
in demand in dress goods; otherwise business is quiet, Silks 
are in moderate request for fancies; staple lines dutl, Rib- 
vons are quiet in most lines. Linens are firm with moderate 
sales, Buriaps favor buyers. 


Importations and Warehouse Withdrawals of Dry Goods 





TAL 
"x¥la 


‘281d 
wneseneeeeneees Ig 
enceneonncces BQuelS 
senceeesaseees-"FOOAL 
a “AS 
ssseeeses MOM 
veseeceeeeeeees"IODAD 
“a8 


 sescees"1830L 
seeceees cmsees TORIOD 
steeeeenennsee== 100 M8 


s*°=""-+ gnogmeT{eos 


—Jo somioeujnuey 
—jJO sornqgousnasy 


—JO somngousnae yy 


Adumneuoo 103 p4aug 


seers SU100UI} [850] 
Je aneans sense TROL, 


“weese** MOSUSTOOR 





“s°"*POyORIV Ol [830 


SSt‘t\e66e'> |uAdamenoo 10; paug 
“STVACIPTATA [BIOL 
"goo 
seceeenneeeenes SULT 


sweencesss cecesss. 





GQaUSLNE SLBOANI 


66P'T 





sE8 

Ivt 

eg 

oot 
48a PLUK 


sZ6 
OvP'L0P'L OL8'L 





S91'l|66e'> | 


PLI'Sst 


2g ort 


TOL j9ss‘ts 
PSS'SPT OSL 











8L0°9SZ |128°S 


ZLe 


886'S ||9gs‘eEl'>D ipzc‘osz iszs‘ 
6s8S ||\Les‘6ST 1 |sze‘est 








029'ZOL 
039'L 
& |609°9 


OL¥‘OPI 
"1 lote'z 
4B LLL 











PP lpZC'oss 
& |910'st 


es 


‘9 
SO PT 
VLL'PT 

8 


184 
10a'D 
“OnqwA 
“POGT ‘I “uns sourg 


88st" 
166'ZZ0'LL [G6T'ZL1 
8L0°S ||906'OL2'T 
60P'S88"1 
'<! 


9s 
'v69" 
9So'BSL' PF PZQ ONS (GLe‘sSi'l 6d6'P 


Z6L‘t2s‘s = igiz' 


1° 
208" 
668" 
808° 


Lou‘aPL'sy ILLS? 


66 
(309, 
(osd‘eee't [119'9 


“LOMEVA SHEL NOdQ NMOUHL FIVMVECHLIA FSRORSEVA 


9Ge'LIG'SS 906'H6S |268'P98'T bE6'S 











Z68'F98'T/SE6°o |io8 





2628 &Br'suG'sy (Su6'ESE (VPg SSE‘i\Zcu'9 


Sol'y 
E354 
(Ax 
ay 
oun 
190M 





tit 





Sit isss 


s68'slT lel? 


+ 
“Onqwa 


168°LLL'1 
OGS'LYZ‘ED |VSS'SIG 692'SIL'L 90°01 


T06‘9P 


108 


“dOIad AWVY ONIMOd AVQOHAAVA HOd GUUS 

















86Z |z68‘o8'T 
81% |z98'8Ps 
PST jO1y‘oz 








388'82e 


—— a cee 


‘2168S |906 
S8O'VEL‘OT |see'ses |uerElD 


st. OL 
98L'9 











"SO6T ‘I “Uns som 














O88'LT6'ZS |906'S68 
999°6ZS'0T |8Ps' 





068’9LL'z 




















696° 1.0 £9 
























jon 11, 1904.) 


THE CHRONICLE. 


2397 





STATE AND CITY DEPARTMENT. 





" MUNICIPAL BOND SALES IN MAY. 


The aggregate of municipal bonds put out during May far 
the total of any preceding month, either of the 

present OF past years. According to our records no less than 
f4 millions of such securities were placed—an amount ex- 


ceeding one-third of the whole output for 1903, The largest | 9346: 


ous monthly total was that of November 1896, when 

the sound-money victory led to the floating of numerous 

issues of bonds which had been held back pending the result 

of the Presidential election; owing to this circumstance the 
homie then reached $34,918,894. 

New York City’s sale on May 8 of $87,000,000 81¢¢ corpor- 
ate stock is, of course, mainly responsible for the magnitude 
of this month’s total. This sale was on a basis of 3:461¢ for 
the $82,000,000 long-term bonds and 8'481¢¢ for the short- 
term or 10-year assessment bonds. The offering attracted 
considerable attention, not alore on account of its large pro- 
portions, but also because of the fact that qualified “‘all or 

none” bids were again permitted,.under a law passed by 
this piers Legislature. The New York City sinking fund 
takings were small, being only $281,499. 

Several other large municipal issues form part of the rec- 
ord of the month. Chicago, for instance, on the 27th awarded 
$5,250,000 4¢ judgment bonds at 100°125, Pittsburgh, Pa,, on 
May 20 disposed of $1,122,278 bonds—$822,000 to Blodget, 
Merritt & Co. of Boston at 107°578 and $300,278 to the city’s 
sinking fund at par. Other sales which may be mentioned 
in passing were $880,000 by the Mississippi Levee District; 
$700,000 by Allegheny County, Pa.; $525,000 by Kansas City, 
Mo.; $500,000 by Hudson County, N. J.; $812,000 by Passaic 
County, N. J.; $800,000 by Essex County, N. J., and $200,000 
by Detroit, Mich, - 

During May two very large foreign loans were oes floated, 
though of course these are not included in our totals. We 


refer to the $35,000,000 Cuban and the £10,000,000 Japanese | 2 


loans, both of which were many times over-subscribed. 

The number of municipalities emitting bonds and the num- 
ber of separate issues made during May 1904 were 216 
and 844, respectively. This contrasts with 198 and 804 for 
April 1904 and with 179 and 259 for May 1903. 

In the following table we give a list of May loans to 
the amonnt of $54,404,388 issued by 216 municipalities, In 
the case of each loan reference is made to the page of the 
CHRONICLE where an account of the sale is given. 

Mar BOND SALzs. 








Page. Ph gy Rate. Maturity. Amount. Price. 
2037..Adams Qos yore lai 4 #19'4-1924 $25,000 10048 
1797. — Pi El. Beasccotane 1905-1924 115,000 100 
1976.. Alliance Bob. i. Pa. 4 11909 1934 22,000 
2345..Allegheny, Pa......... 1909 
1976..All EF oti Fa.... 4 11924-1934 
- 6 1924 
1905-1939 
11929 1954 
1934 
1909 1926 
1909 
1905-191 
1912-1914 
1934 
1907-1909 
1914 
1905-191 
ieee ieee 
ipae 
1910 
1905-1924 
1934 
Te 
(2 iseuer) ee i ose 100 
1921..Cannon Fals,Minn.. 4 1909-1913 100 54 
1921..Cannon Felis, Minn.. 4 1914-1923 16/000 100°6: 
1976.:Oanton, Ohio...... ... 1918-1921 85,000 ...... 
2345..Cspe Girardeau (Mo.) 
Mi csGtihenceos 443 11909-1924 10,000 101°10 
1921. -Qastlerock Sch Dist. 
A Pare 41g 11905-1924 10,000 100 
2346. Cepieat ony (Neb.) 
iaewa: > .+: tpaniesks 5.000 101°229 
s348..Ohsney, Wait Seewenene 6 8,0 100 
2346..Chicago, [ll...... .... 1907. i924 5,250'000 100°125 
1941. “Chico! igh 8ch Dist. 
DAK nist mite eehe ae 1905-1914 35,000 105°25 
2028. .Obico copes, Mase....... 1905-1914 50,000 102°0&0 
9346. Chillicothe, Ohio gawis Oe * cadet ates pis 100 
1976.. Ch'ppewa Co.,Mich.. 4 — .........-.. 25,000 101°266 
2346.. Oinpinpat! Ohio...... 4 182 7,500 10590 
2846. Cincinnati, Ohio...... 4 1905-1914 11,581 101°251 
546. en Oe. O ele)... GB censor crocs ,000 103°85 
798... Clarke 5 ee 4 1905-1954 100,000 102°50 
isa --Olearwater Oo. Minn. 6  —...--seneee 12,000 107 
1976..Cleveland, Ohic...... 1928 100,000 102°55 























[Vame. Rate, 
1976..Cleveland, Ohio...... 4 
23 ee. ae . Dis. No. 

1921 akon 5% Recpmean : 
2399..Columbue, Qhio....... 4 
1921. Columbus’ (ind ) Bch. ‘ 
1932. Comtenweok Co., tan cer 
2346..Cuero, Texas.......... a 
1922.. ‘Daveuport (fa.) Sch. 4 
1976..Detroit, Mich......... 34 
1932. Babel bag TOA: cohdite i 
2038. “Himbarss Sob. Dist., 5 
2399..Eleb Sch. Dis..Mo. 5 
2346..Elyria, Obio (4 is.).... 6 
% 28..E .» NV. . 4 
4 
4 
a 
a 
4% 
3 re, Wie. 4% 
1977. Findlay, O- (6 issues). 5 
2346..Fiandreau, 8. Dak.... & 
1922. . Floresville, DOB. cdces 4 
2400..Franklin Co.. Ohio..-. 6 
2028. es esburg (i.) Sch. te 
2028..Galion, Ohio.......... 4% 
2028..Galveaton Oo., Tex... 4 
1977..Ga:field, N.J......... 5 
1922..Gaylord (Minn.) Sch. 
Diat. No. 19......... 5 
1922.. Geadee Sch. Dist. No. ts 
1977. .Gloucester, Mass..... 4 
2347..Grand Rapids, Mich.. 4 
1799..Gulfport .Miss.. 
eee -Gulfport, Lag Fy 
2347..Haxerstown, M - 4 
1977.. SD tio.) Sch. . 
DR exabadncccotnwene 
2029..Hays. Kan............ 6 
2029. "Healdsburg Sch. Dis., ‘ 
1977..Helena, Ark........... 5 
2400.. —— (N. — ‘ 
2400... Ailisdale Oo., Mich. 4 
2347..H ~ teen Sch. Dut, 5 
2347..Hollywood Un. High 
Dist., Cel....... 5 
2029..Houston (Town) Minn 6 
2029..Houston (Vil), Minn. 5% 
1977..Hudeon pS alwes 4 
029..Hume (N. ¥ ) School 
Dist No. 11......... 4 
1922. .Hyatteville, Md....... 5 
1977 Jefferson, Iowa....... lg 
2029. Jones Co., esae & 
2400..Johrson Oo. (Neb.) 
Sch. Dist. No.1..... 5 
2029..Juniata, Pa........... 5 
1978..Kaiamazoo (Mich.) 
aera 4 
2347..Kan-as eng (3is.) 4 
2029..Kent, Obio............ 5 
1978..Kerbhoven (finn. 

Sp” See eee 4 
1932.. Knox Co., Ind......... 419 
1978..La Grande, Ore....... 5 
2029. -Lake Co.ind (2iss.). 4% 
1922..La Porte Co., Ind. (2 

$80NCD)......cc.cncnee 6 
2029..Larned, Kan a 
2400. .Leipsio, onto. 5 
1922..Lesterabire Soh. Dist. 

| a} eee a 
5008 twee. aa leceses 5 

7..Lincoln, Neb .. ...... aly 
1998... —— (ued) School s 
9..Little Falls, Minn.... 
1922..Lock Haven, Pa...... 34g 
2029. heed Maas..........- 4 
2¥.. Macon, Ga hog odecs 4 
(9x3. My olia, Mies....... 6 
1923.. opin vo. “Ohio. dle 
2347. “Maoateld, 21 ie... 5 
1928..Maple in. 6 
20. Meyiteld, Ox, pccvcceacs 5 
1978..Mendon, Ohio......... 5 
2401. “Menominee Oo., Mich, 4 
1928..Merced Co. ‘Cal, 

ohnson Sch. Dist.. 6 
2401..Millers Falis, Mass... 4 
1978 ..Milwavkee, Wis....... 4 
20: 0..Miario » Minn. 6 
1923..Minonk, [il............ 5 
19238..Mississippi Lev. Dist. 5 
* 30..Mitchell, *agagnaane 5 

978. "Montrose, ERTS 4 
2030., wore (Minn.) Soh pe. 4 
1928..Morris Twp ool 

Dist., N J. 2 ie so, & 
2080..Monnd, Minp......... 5% 
2030. ba ig Lake (Minn.) 

. Dist. 5 

1978..Me. Kiseo, ¥ - 4 

| :978..Mt Kiseo, N. 4 

1800 Mr. Pleseant, Mich... 4 

1923..Mu+kegon, Mich 4 

1923 ..Napies (Tex )sch. Dis. 4 

1978..Newark, N J ........ 4 
1928..Newark (N. Y.) Sch. 

Dist. No. 8.......... 4 
1928..New Brighton, Pa.... 4°4 
2401..Newburgh, N Y....... a 
2345..Newport, BR. I. ....... Bg 
2348..New Rochele, N.Y... 4 
1800..New York City (4818) 349 
1800..New York City........ 34g 
2401..N w York City (1lis.) 3 
1800..Nurwich, N, Y¥........ a 
1978..Norwood, Ohio........ 41g 
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Maturity. Amount. Prices, 
1920 $25,000 102°05 
1906-1914 15,000 ...... 
1911-1922 178,784 101°13 
1913-1933 20,000 100 
1907 1914 75,000 101°446 
1914 17,000 100 
eqodkececse 9,000 100 
1199818146 75.000 Rend ae 
1934 200,000 
1905-1924 45,000 ico: 502 
1906-1933 40,000 95 
1905-1910 100'333 
ocedsncuwids 103°179 
dacddashace 108'50 
1924 104°339 
1934 108°777 
1934 08°41 
+1909-1934 00 
31905 1913 101°82 
1906-1924 120,000 ...... 
11914-1924 100 
onarhanphile 102°46 
1914-1919 103°10 
11924-1944 100 
1905-1913 103°333 
1807-1916 100,000 102 60 
1913 ¢,200 107°338 
Fe SECT 81 ;500 100 : 
1994 15,000 10411 
1911-1914 4,000 101°25 
1907-1933 47,000 109'819 
1905-1934 90,0v0 105-451 
1905 40,000 7 100 
1906-1909 x 100°219 
PER, eae 6,000 101°683 
1905-1924 ,000 103°375 
“19090 3,000 102:008 
1906-1923 25,000 100 
11909-1914 25,000 104°80 
1904-1926 45,000 100 
1924 155,000 100 
1905-1924 20,000 110°06 
1905-1909 25,000 100 
cusudesscne 50,000 106°45 
coguitiom acini 65,000 103'09 
1906-} * 3,200 100°166 
1905-1913 9,000 100 
1954 500,000 106°335 
1919-1922 2,000 100 
1934 30,000 107379 
11913-1924 12,000 103°75 
11914-1944 15,000 1 
#1909-1924 2,250 1038°583 
11809-1934 10,000 102°35 
1914 ease 101°50 
1924 525,000 105°314 
1914 1,500 102°166 
1909-1919 8,900 100 
AE AERTS 81,461 100°222 
11914-1924 25,000 100°70 
esis edadia 23,871 100 
1906-1914 34,318 101°77 
1909 6,000 ...... 
1908 4,240 100°471 
cocsece 8,500 106°452 
+1914-1984 20,0e0 100 
scatpesenae 65,000 101°66 
11909 1924 101°60 
19384 
41914-1924 100 
1906-1914 102°15 
1905-1984 100 
1905-1924 1106 10 
1905-1913 102°657 
cussbnsehas 100°61 
19065-1916 _ 416 
1905-1944 00°286 
1905-1912 iol-61 
1910-1911 10,000 1100 
1905-1914 3,000 103°40 
1934 5000 ...... 
1905-1924 60,000 1038°36 
1909-1918 5,000 100 
1905-1915 6,500 106°109 
1944 80, 
11914-1924 100, 101°637 
1914-1923 4,700 100 
weantacehen 5,060 ...... 
1914-1929 20,000 101°08 
1905-1: 2,500 3100 
cadseusseur 6,000 104°166 
1912 4,600 101°15 
191 1,600 100°35 
1905-1920 ‘000 asuaat 
193 100,000 100 
i 8.600 100 
100,000 112°381 
1910- 1948 7,000 101°30 
1807-1910 20,000 10025 
1905-1914 8.000 100°75 
1954 0 100°95 
1906 1933 56,0 104°209 
1954 32,000,000 10094 
1914 5,000,000 10013 
1953 281,499 7100 
1909-191: €,c00 100 
1924 15,060 107°716 
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Name. Rate. Maturity. Amount. Priee. | number of the issue of our paper in which the reason for the 
1978.. Grane Co.,N.Dak.... 6 1914 | rw fine failure to consummate the _ may be found. 
ge Oo., Ind. ee? « 4 coeeee eevee 4,480 ...... Name of Muniet 4 
ot a Er cr 8,500 100°571 | 1976-.Columbus Grove, Ohio (April BPE Seon $12,300 
2348..Oregon Sch. Districis. \. sphipaasabads 27,450 ...... 1977.. Hartford City (Ind.) School District (April list).......... 40,000 
1988 ..Patneevilie, Obie..... 5 anes sacecs : 3,000 1100 We have also learned of the following additional sales for 
Passaic Oo.. N. J...... 4 1919-1924 312, 102 
1801. Paterson, Bd (2 is.) ‘ 1934 . 5,000 101°53 the month of April. 
Peeks Aas 24,000 ...... ADDITIONAL APRIL BOmD BALES. 
i Ms Tccss 4 1923-1926 31'000 102 276 
Beers 3 ETERS 487,509 198,006 | Page, Name, Rats. Maturity. Amount: Priea 
2030..Pitteburgb, Pa........ 4 1909-1936 $3e0'a78 7100 979..Piain Twp..Ohio...... 1904-1910 6,500 103: lig 
2402. .Pitteburgh(Pa, ,Beltz- 1979 ah 6 11905-1914 35,540 103-0 
ne ee anaes sevens | ieee emer kicc 2 ‘Ugeeigee | Shg8 Jeet 
1979..portare Twp goto; &  iBopioae 80,000 100. | 1981. Winnebago Oo., ia... 4 1914 20000 1100 
oe. OE ar Bis 1909-1934 84,000 100°167 oo. pps eo for Swan acdas eer ak cae 
2081.. Poughkeepsie, . ese ona. ues will make the sales (not in- 
Geor 109°02 
3403... Putnam Doe ind? M3 : - nae ‘iia cluding the temporary loans) for April 1904, $12,276,884, 
1979. pea con xy a° i967" 25,000 100:137 
2031..Quincy, Mass. (€18.). 4 = .ecc0e----. 72,115 104651 
1979..Qaincy “itich) Benooi " silt iain etna shaians Index. 
2031..Reagan Os. ox. 4 BIsIp2s 6,000 390 An index to all the news matter appearing in this 
1979. -Rensosiocr WY cia. 1905-1927 22,702 100°255 ee for the pobiien hoya - oo » to we - $0 . in- 
2 eeepc 0,000 100 clusive, was pu e RONIOLE t+) pr 1904, 
2031. “Rachesten, i. ee $5 {ipos-1914 150/000 10002 | pages 1569, 1970, 1571, 1572 and 1578. 
1801..Sag Harbor, N. Y..... 3°90 1908-193 24, 100°13 dailies 
aeis stfttaiae ¢ | toae| 1900 10 R8 | 
a oe Cs a 4 1924 95,000 103°11 California.—A = soe a “y for Irrigat 
wwocecsoscccscoes . g alifornia.— Applica ‘or wer for gation Dis. 
3943.-Ssquoit in Dist’No. * ova 10,000 100°55 | trict Refused.—Judge E, M. Roes of the United States Cir- 
2031..Sch: mi tady, N. Y.... : isosi924 50;000 104-206 = Naveed — — oe" ee a ee a ee the 
enectady, teas , , } appointment of a receiver for the San Jacin leasant 
fo oY “Boheneotedy. N- 4 woe SOE asee 50'000 19G'562 | Valley Irrigation District. This district some years a; 
2031..S8chenectady, N 4 1905-1908 17,716 100 issued several hundred thousand dollars of bonds under 1 
2032..8henandoah (Pa. resi. Wright Act of 1887, The bonds have been the source of 
sae: aoe en” i: + sivepbateee ae p0 100 much litigation and have been held invalid by the courts, 
980... Oc., :.2.- Ss 1905-1909 38.000 103°808 | A suit was —— in the Federal Court by John H. Marra, 
19:0..Skagit Oo., Wash..... 8% 11905-1924 100,080 ...... a non-resident bondholder, who all that he had obtained 
1980..South Omaha, Neb... 5 +1909-1924 59,000 100°847 judgment for $2,98764 upon unpaid and past-due coupons 
ee soe s- ) 4 1908-1921 16,000 101-215 | Upon bonds owned by him, and that the people of the irriga 
2032. 2 pring fal Ohio benoes 4 1914 6,000 102°031 | tion district refused to pay taxes for the reason that the 
1925.. tem: ford, Gonn....... 4 4C 106°71_ | trict had been ordered disbanded by Judge Noyes of the 8u- 
ee Ge. meeoee 5 nd bSt, «B89 193-898 | perior Court of Riverside County. The plaintiff therefore 
2406. , Dist. Til: 5 1906-1913 4,000 103 “ae for a receiver, wuich application, as already stated, 
we 6b.) Sch. 
w= acces 4% 11909-1919. = 17.000 100°60 Covington, Ky.—Electric-Light Bonds Can be Issued.—The 
sees. ? oe : 1196 t8s6 etme 100 33 Su Court of the United States on May 81 sustained the 
1926..Toledo, Obio.......... 4 -1 8,104 100°33 rig t of the city of Covington to build and operate an ele3- 
1926..Toledo, Obio.......... a 1905-1909 2,419 10034 c light plant. Bonds to the amount of $75,000 were voted 
ae Goes Ge ewe -  elaaleapenscnser sone eee 168s pond years ago for the purpose of building such a plant, 
1980. enn *“1909""" 2,000 7 100 but their iseuance has thus or. = prevented by litigation. 
Teo i 6 1818-1974 23,000 192° yt bas Take no sce Ae Tecidutore A po The State Legis- 
: ag ee y ; assachusett re journs. —The 
hell SR eel £.000 101537 | igture was prorogued Thursday evening, Jane 9. 
1930. Weaninaton Co., Ind. Tule River Irrigation Distrit, ulare County, Cal.— 
3349 See aca 4 1905-1914 10,465 10350 | Debt Compromised.—The following is taken from the San 
4 iaee, tines. 4 a 170900 _— ‘os Pare aps ple of the Tule River Irrigation Di 
1908 ge ant 4s uaeed ry 1907-1936 60,009 107:19 colenrated heat Woodville, twelve miles east of the cliystbe. paying om of the 
2350. -Waxahach'e, Texas epee pp my ne he - atest ict. me bows . bg $10, i! joe mpmey yy on 
(2 188003) ....-+-.-200 Swan wan none 80,000 104 27 b= | Owns the ivleation system Cini Gen cen elaree. areae ft on = 
West Mansfield,O.... 5 1905-1926 11,000 105 
aoe. fo isioe0 160" ae 
ee.Whte Pisine (i. Y) ; Bond Proposals and Nevotiations this 
Sch. Dist............ 4 1986-1940 5,000 100-29 sak have baie 00 Oitine: 
2083..Wildwood, N.J....... 5 11909-1924 {5008 T0080. | W 3 
1981.. Williams Schoo! Dist., Abbeville, Ga.—Bonds Voted.—This city on May 28, by a 
Cal -— nna eed 8 ,1905- 1914 13,090 10746 | vote of 1838 for to none against, authoriz:d the issuance of 
2088. Yuan FO, ne pres $ 1805-1908 é 0,000 ii'ie $6, - Normal College and Business Institute extension 
$500. wocsesele, Cals... Aberdeen, Miss.—Bond Election—On June 14 this city 
(3 isaues)............ 5 1905-1909 26,000 101-994 | will vote upon the question of iesuing $90,000 6¢ water-works 
ggup omnes Ono. AUG Tous abo son ans | ANd sewerage bonds 
1987..Yen00, Mimo 8 190 sete Alexandria, La.—Bonds to be Sold at Private Sale.—We 
‘ais vz iy aces eae 5 1905-1914 4,200 101°85 mg — 938,000 | Poop aro’ em will be mates to fades Poe 
.- Yonkers " c sale the $28, street improvement bonds offered with- 
oe ci age 1958-1 61,400 110°087 
1803. York (obj Sai Bist, © Ibonsige6 «8000. 1os161 | OUb success on April 25. The Mayor, however, is now en- 
1981.. York (Pa.) Bch. Dist.. 4 1909-1918 R 102°3 deavoring to sell these bonds at aay 
$850.. York Township, O.... 4% 1911-1924 30 103°588 Alhambra —— District, > County, Cal.— 
1927..Youngstow, Obio.... § 3808-1910 $000 108.18 | Bonds Voted.—This district, at the election ‘hela May 16 by 
2033. “Seunbeeowa, 0. (2is.) 5 1905-1909 7,480 10209 | & vote of 145 to ‘. authorized the issuance of $45,000 1 
Ree eere te See year serial high-school bonds. 
Total bond sales for May 1904 (216 mu Appleton, Wis.—Bonds Authorised.—The City Council, it 
nicipalities, covering 344 separate issues). -§954,404,838 is stated, has decided to issue $100,000 4¢ high-school bonds. 


—_——— 


"A of dates of ma’ t Subject to call in and after the 
earlier year and mature iksiite sant year. 7” Not inoluding 1,454,803 
temporary loans reported and which do not belong in 
1x {i texen by linking fund as aninvestment. {And other Ea} 


or » ‘edition tothe above we have recorded during the 
month of May the following sales by municipalities outside 
the United States. 
Bonps SOLD BY CANADIAN MUNICIPALITIES. 
ee a Amount. Price. 
198 $146,000 100°45 


Name. Rate. 
1978..ManitobaDrain.Dists. 4 


REVISED TOTALS FOR PREVIOUS MONTHS. 
The following items, included in our total for a previous 
month, should be eliminated from the same, as the sales 
have not been carried to completion. 


We give the page 





Arizona.— Bond &ale.—On May 28 the $10,000 5¢ insane- 
asylum bonds described in V. 78, p. 1797, were awarded to 
Seasongood & Mayer, Cincinnati, at 108. ‘768 and interest, 
Following are the bids : 
geason wood & Maver © a -108°768 
3 + Ee Faroe OS ones 
N. W. Harris & Co., Sricase Oe 

Augasta, Me.--Valueof Water Plant Determined,—The 
Appraisers mae by the Supreme Court have placed 
the value of the plant and franchises of the Maine Water Co. 
of Augusta at $427,185 20. This plant, as stated in the 
CHRONICLE January 16, page 242, is to be taken over by the 
Augusta Water District, under authority of an Act of the 
State Legislature and of a vote taken at the election held 


Jane 23, 1908, 
Voted.—This town, on May 24, 


W..H, Harrelson..........03+000 108-02 
8 tic oan, Chicas i “108-00 











Batesbu 8. C.—Bonds 
by a vote of #5 to 18, authoriz24 the issuance of $20, 000 ele¢- 














ae 


the 
ant 
a) 


» of 


BSG5S R255 


ss 


= 


aFe ES BAR 


| 


Fores 


Seeder aq Seo" 


a a 











‘June 11, 1904.) 


THE CHRONICLE. 


2399 








= 
tric-light and water bonds. Details of bonds have not yet 


been determined. 

Bay City, Mich.—Bond Otering = Pro} 8 will be re- 
ceived until 3 p,m., June 13, by T. W. 

troller, for $10,000 4g refunding water bonds. Danomination, 

000. Date, June 1, 1904. Interest semi-annually at the 
Patton Bank of Commerce, New York City. Maturity, 
June 1, 1984. Purchaser will be required to pay accrued in- 
terest and also to furnish lithographed bonds free of charge, 
Certified check for #250, payable to the City Treasurer, must 
accompany pro . 

Bonham School District, Fannin County, Tex.—Bonds 
Not Sold.—This district has not yet disposed of the 419,000 
4g school bondse—the unsold portion of an iseue of $33,000 
mentioned in the CHRONICLE May 7. The bonds have been 
withdrawn from the market for the present. 

Boston, Mass.— Bond £ale.—On June 7 the thirteen issues 
of 844% bonds, aggregating $5,727 090, and described in V. 78, 
p. 2027, were awarded to Blake Bros, & Co., Harvey Fisk & 
Sons, Vermilye & Co. and Farson, Leach & Co.. all of New 
York City and Boston, at their joint bid of 100'937. The fol- 
lowing bids were received : 
mee Beye ser Tt 

winou, Prior & { $200,000 40°y-101-28 
Pen Bos. & Cle. i 200,000 $0 yr.100°#07 

Boyne, Mieh.—Bond Election,—An election will be held 
June 14 to vote on the question of issuing $26,200 bridge 
ponds, A. T. Johnson is Village Treasurer. 

Brockton, Mass.— Bond Sale.—We are just advised that 
the $150,000 81¢¢ 8C-year water bonds mentioned in V. 78, p. 
117, were awarded some time since to N. W. Harris & Co., 
New York, at par. 

Description of Bonds.—The $100,000 84¢¢ school bonds re- 
cently awarded to the Wildey Savings Bank of Boston at par, 
are in denomination of $1,000, dated Feb. 1.1904, Interest, 
semi-annual. Maturity, $5,000 yearly on February 1 from 
1905 to 1924, inclusive. 

Caldwell County, Texas.—Bonds tered and Sold,— 
The State Board of Education has pene ed at and in- 
terest $9,000 4¢ 5-40-year (optional) bridge bonds dated April 
10, 1904, These bonds were registered by the State Comp- 
troller on June 4, 

Camden, N.J.—Bonds Refused— Bonds Authorized.—There 
being some doubt as to the legality of the $200,000 4s water 
bonds awarded May 10 to Blodget, Merritt & Co., Boston, 
the sale was not consummated, and the ordinance authorizing 
the bonds wasrepealed. A new ordinance has been passed by 
the City Council authorizing the issuance of $170,000 4¢ 
water bonds in place of the old issue, and these bonds will be 
in denomination of $1,000, dated July 1, 1904. Interest, semi- 
annua). Maturity, thirty years. 

Carbondale School District No. 95, Ja kson County, Ill. 
—Bond Sale.— On June 6 the $17,000 5% coupon school bonds 
described in V. 78, p. 2845, were. awarded to Rudolph Kley- 
og’ & <> Cincinnati, at 104'88 and interest. Following 
are the : 


R. Fierbolte & Co., Cincin...$17,830 00 | Duke M. Farson & Co.. Chic. .$17,525 00 

F.C. Thompson & Co....... -« 17,788 00 | Geo, M. Brinkerhoff, Sp’fleld. 17,516 60 

Trowbridge & Niver Co..Chic, 17,687 00) C. H. Coffin, Chicago.... _... 17,308 

Royal Trust Co., Chicago..... 17,680 00 | Browne- Ellinwood Co., Chic, 17,868 00 

oe MacDonald, McCoy& Co., Chi.*17,274 00 
* For 434 per cents. 


Parkinson & Burr, Boston...... 100°60 
N. W. Harris & Co., Nat. City 

Bank of N. Y., E. H. Rollins 

& Sovs and N. W. Halsey & Co.100°188 


Carrollton, Ga.— Bonds Voted.—This town on June 4, by a } % 


vote of 286 to 8, authorized the issuance of $45,000 5¢ water, 
sewer and electric-light bonds. Fall details and date of sale 
not yet determined, 

Carrollton, Miss.—Bonds Authorized.—The Mayor and 
Board of Aldermen of this city have authorized the issuance 
of $10,000 30-year water-works bonds, 

Carthage, N. C.—Bonds Defeated.—This town has voted 
against the issuance of $15,000 water-w orks bonds. 

Chester, Pa.—Bonds Not Sold.—No bids were received 
a : for the Saga 81¢% 20-year refunding bonds described 

. 9 Pp. e 

Ch'cago, Iil,—Bonds Proposed.— According to local papers, 
the Finance Committee of the City Council has passed a res- 
olution asking the Corporation Counsel to draft an ordi- 
nance providing for the issuance of $1,750,000 bonds as fol- 

WS : 


lo 
re Department............++. $298,200 | Electrical Department....... $200,000 
eering Department...... 901,000 | Health Department .......... 75,6 
Department. «ee 20,000] Refunding sewerage bonds.. 255,800 
NDS cssncseges sie bes tied eiod aceos puntcceel capaiies sabinethanassontene: $1,760,000 


Clairton School District, Allegheny County, Pa.—Bond 
Ofering.— This district is offering for sale $70,000 43¢ cou- 
pon school-hcuse bonds. Propcsals for the came will be re- 
ceived until 7:30 Pp M., June 16, by T, M. Gealey, Secretary. 
Denomination, $500, Date, June 1, 1904. Interest semi- 
annually at the Union Trust Co. of Clairton or at the 
United States Mortgage &Trust Co., New York City. Ma- 
turity, $2,500 yearly from 1905 to 1984, inclusive, except in 
the years 1905, 1908, 1911, 1914, 1917, 1920, 1928, 1926, 1929 and 
1982, when $2,000 will mature, Bonded debt, this issue. 
Assessed valuation, $2,048,815. Bonds will be exempt from 
te taxes, and will be certified as to genuineness by the U. 
8. Mortgage & Trust Co. of New York City. Legality of 
bonds will be approved by John G. Johnson, Esq., of Phila- 
delphia, Certified check for 8¢ of bonds bid for, payable to 
the school district of the borough of Clairton, required, 
Coe Townthip School District No. 2, Isabella County, 
—Bond Saie,—On May 24 $15,000 4¢ school bonds were 
&warded to Noble, Moss & Co., Detroit. Denomination, 





oore, City Comp- | has 


$1,000. Date, May 24, 1904, Interest, semi-annual. Maturity, 
$1,000 yearly from 1906 to 1918, inclusive, and $7,000 in 1914, 

Columbus, Ga. -Bond Election.—The Beard of Aldermen 
a resolution an election July 8 to vote on 
the question of issuing $15, Fourteenth Street Bridge, 
$20,000 police and fire-department building and $5,000 fire- 
fn goo building 4¢ 1-20-year (serial) bonds. Denomina- 

on, . 

Colambus, Ind.—Bond Sale.—On June 8 this city awarded 
$15,000 4¢ funding bonds to J, F. Wild & Co., Indianapolis, 
at 105 08, Denomination, $500. Date, July 1, 1904. Interest, 
semi-annual, Maturity, July 1, 1919. 

Colambus, Ohio.—Bonds Authcrized.—The City Council 
on May 16 ordinances providing for the issuance of 
the following bonds: 
$2,500 444 McAllister Avenue improvement bonds of $500 each. 

8,000 4% Lexington Avenue improvement bonds of $300 each. 
3,000 4! Madison Avenue improvement bonds of $500 each. 
2,004 Second Avenue improvement bonds of $530 each. 

All the above bonds are to be dated not later than July 1, 
1904, and will mature March 1, 1915, subject to call after 
March 1. 1905. Interest, March 1 and September 1 at office 
of City Treasurer, 

On May 16 an ordinance also passed the City Council au- 
thorizing a $1,500 414¢¢ Dablin Avenue sewer bond, to mature 
March 1, 1906, subject to call after March 1, 1905. 

Bond Sale.—The Sinking Fund Trustees have taken at par 
and interest $20,000 4¢ electric-light bonds, maturing Sept. 1, 
1988, subject to call Sept. 1, 1913. 

Comanche, Texas.—Bonds Registered.—An issue of $2,500 
5¢ 10-40-year (optional) water-works bonds dated May 1, 
1904, v as registered by the State Comptroller on June 4, 

Coon Rapids (Iowa) Independent School Distriet.—Bond 
Off .— Proposals will be received until 8 P. M., June 20, 
by M. M. Cooney, Secretary, for $3,500 coupon bonds. De- 
nomination, $1,000. Interest (rate to be named in bids) semi- 
annually at place to be Ye ge by purchaser. Maturity, 
ten P hag subject to call after five years. Bonded debt, in- 
cluding this issue, $8,000. Assessed valuation, $168,417, 
Corydon (Iowa} School District.—No Election to be Held 
This Year.—We are advieed that the Board of Education has 
decided not to submit the question of issuing the $12,000 
ee bonds mentioned in V. 78, p. 1002, to the people 

year. 

Crawford County, Ohio.— Bonds Authorized,—The County 
Commissioners have authorized the issuance of $80,000 5¢ 
bridge bonds maturing $10,0C0 Aug. 1, 1905; $10,000 Aug. 1, 
1906, and $10,000 Aug. 1, 1907. Denomination, $1,000. 

Danville, Va.—Bond Election.—An election will be held 
in this city June 14, when the question of issuing $75,000 4¢ 
80-year water-improvement bonds will be submitted to the 


people, 

Dayton, Ohio.—Bonds Authcrized.—The City Council on 
May 16 passed an ordinance providing for the issuance of. 
$20,000 4¢ coupon bonds. Denomination, $1,000, 
Date, July 26, 1904, Interest semi-annually in New York 
City. Maturity, $5,000 iat beginning five years after date. 

Deadwood (S. Dak.) School District.— Bonds fo be Issued. 
—This district will shortly advertise for sale $85,000 school 
bonds. O. W. Matson is Clerk Board of Education. 

Delano, Wright Couaty, Minn.—B8ond Offering.—Propos- 
als will be received until 7:30 Pp. M., June 25, by E, H, Farn- 
ham, Village Recorder, for the following bonds : 

.800 street-improvement bonds—nine for $500 each and one fon gone. 
1,200 village hall-r r bonds—two for 3500 each and one for ls 
1,600 refunding park bonds of $500 each. 

All the above bonds will mature in ten years, subject to 
call after five goats. Interest, 5¢ or a smaller rate if agreed 
upon, and will be payable annually in St, Paul or some other 
place in the State determined upon. 

Detroit, Mich.—Bond .— Proposals will be received 
nntil 2 P. M., July 6, at the office of the Board of Water Com- 
missionere—Benj. F. Guiney, Secretary—for $100,000 4¢ water 
bonds. Denomination, $1,000. Date, Aug. 1, 1904. Interest 
semi-annually in New York City. Maturity, Aug. 1, 1919. 
Certified check for $1,000 required. Accrued interest to be 
paid by purchaser. 

Dundas, Ont.—Debenture Offering.—Proposals will be re- 
ceived to-day (June 11) by John 8. Fry, Town Clerk and 
Treasurer, for $15,000 4¢ debentures. 

Ellicott City, Md.—Bond Election.—An election will be 
held June 14 to vote on the question of issuing $30,000 water- 


90 | supply bonds. 


mira Heights(N. Y.) Union Free School District.— 
—Bonds Defeated.—On April 28 this district, according to 
local papers, voted against a proposition to issue bonds for 
an addition to the premes school building, 

Elsberry Schoul District, Liacola County, Mo.—Bonds 
Registered and Sold.—The State Auditor on May 27 regis- 
tered $12,000 5% bonds of this district, These bonds were 
awarded on May 25 to Squire & Annis of Council Bluffs at 
108:179. Denomination, $1,000. Date, May 18, 1904. Inter- 
est, January and July. Maturity, part ten years, subject to 
call after five years, and part twenty years, subject to call 
after ten years, 

Elyrie, Ohio.—Bonds Authorized.—On May 24 the City 
Council passed an ordinance providing for the issuance of 
$40,C00 5¢ bridge bonds, Denomination, $1,000. Date, March 
1, 1904, Interest semi-annually at the United States Mort- 
gage & Trust Company, New York City. Maturity, $23,000 
yearly on March 1 from 1906 to 1918, and $8,000 yearly on 
March 1 from 1914 to 1921, inclusive. 

Eveleth, Minn.—Bond Offering.—Proposals will be re- 





ceived until 8 P.m,, June 20, by Louis Larson, City Clerk, for 





[VoL. Lxxvm, 
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, 1d bonds. D ination. $500. Date te on th ti f issui 7,500 5g 5-14- 
See. 15, 1008, Taterest, raiment cs tas Pie. National schaol hogan bento ‘of $750 cach 4 ‘ ro 


Bank of Chicago.\ Maturity, on September 15, as follows: 
$2,500 yearly from 1906 to 1909, inclusive, and from 1911 to 
1914, inclusive; $4,000 yearly from 1916 to 1919, inclusive ; 
$4,000 in 1921, $5,000 in 1922 and $5,000 in 1923. Certified 
check or certificate of deposit for 5¢ of the amount of bonds 
bid fr, payable without conditions to the City Treasurer, 
required, 

airfield (Wash.) School District.—Bonds Voted.—This 
district on April 12, by a vote of 111 to 19, authorized the 
issuance of $8,000 school- building bonds. 

Fairport (N. Y.) School District.—Bonds Defeated.—The 
proposition to issue $15,000 school bonds was defeated by a 
vote of 22 for to 201 against at the election held June 4. 

Falls Church, Va.—Bonds Defeated.—On May 14 this town 
voted against a proposition to issue $40,000 bonds for street 
improvements and other purposes. 

‘ort Edward (N. Y.) Union Free School District No. 1. 
—Bonds Voted.—This district on ,~ A 14 voted to issue $15,- 
000 school-house-addition bonds. Principal will mature one 
bond yearly beginning Sept. 1, 1909. Date of sale and other 
details not yet decided. 

Franklin wow Ay P. 0. Colambus), Ohio.—Bond Sale,— 
On May 24 the $2,100 6¢ free-turnpike bonds described in V. 
78, p. 1567, were awarded to the Security Savings & Truet 
Co., Toledo, at 108°'833, 

Freestone County, Texas.—Bonds Registered.—The State 
Comptroller on May it registered $1,500 bridge-repair bonds 
of this county. 

Gardner, Mass.—Bond Sale.—On Jane 6 the $815,000 4s 
1-80- year (serial) water bonds described in V. 78, p, 2347, 
were awarded to Jackson & Curtis, Boston, at 105°391. Fol- 
lowing are the bids : ‘ 





ackson & Curtis, Boston....... 105°891 | Blake Bros. & Co.. Boston....... 104°14 
i, Oldham & Co., Boston. .106°18¥ | Vermilye & Co., Boston......... 104°09 
H. &Co., to! 104*«7 | Blodget. Merritt & Co. Boston,.104 089 
L. Day & Co., Boston 104 839 . A. Fernald & Co., n. .104°00 
a Co., -oeee+ 104°659 | 8. A. Kean, Chicago...........0+ 108: 
‘orcester it Co. eoeeeee-0661 | Adams & Co., BOStOR..........006 108 '56 


E. H. Rollins & Sons, Boston. ..104°17 

Gaylord (Mich.) Scheol District.—Bonds Voted.—This 
district on May 8, by a vote of 153 to 68, authorized the issu 
ance of $8,000 school-house bonds, 

Gowrie Independeat School District, Webster County, 
Towa.—Bond Sale.—On June 8 the $14,000 school-building 
bonds described in V. 78, p. 3028, were awarded to Geo. M. 
Bechtel & Co., Davenport, at par and interest for 41% per 


cents. 
Grand Forks, N. Dak.—Bond Sale.—On June 8 the $83,500 


dra’ bonds offered but not soid on April 4 were disposed 
of to Close Bros. & Co. of Chicago at par. See V. 78, p. 726, 
for description of bonds. 


Grand Valley Irrigation District, Celo.—Bonds Not 
Sold.—The $585,000 6¢ irrigation bonds offered on May 81 
have not been sold. See V. 78, p. 1928, for description of 
securities. 

Grant County, Ind.—Bond Sale.—On June 2 $21,000 6¢ 
gravel-road bonds were awarded to J. F. Wild & Co., In- 
dianapolis, for $22,000. Following are the bids: 


J. F. Wild & Co., Indian’lis.*....828,000 E. M.Campbell & Co., [nd’lis....$21,901 
M. M. Powell....c...-.sseceseeseee 21,996 | First National Bank............. 21,886 


Grimes County, Texas.—Bonds to be Zaken by School Funa. 
—This cor uty proposes to issue $5,000 road and bridge bonds. 
These bo: a, we are informed, will be taken by the County 
Permanent School Fund as an investment, 

Hamilton, Ohio.—Bonds Authorized.—The City Council 
on May 17 an ordinance providing for the issuance of 
$1,200 44¢¢ sanitary-sewer bonds, Denomination, $120. Date, 
May 1, 1904. Interest semi-annually at the Second National 
Bank of Hamilton. Ma urity, one bond yearly. 

Hancock, Minn.—Bond Offering.—Proposals will be re- 
ceived until 7:30 P, m, June 24, by George E. Baht, Village 
Recorder, for $10,000 6% water bonds. Interest semi-annu- 


ally on Jane 1 and December 1 at the First National Bank of | $20,000 


St. Paul. Maturity, $500 yearly on June 1 from 1905 to 1924, 
inclusive, Certified check for $500 required. 

Hannibal (Mo.) School District— Bond Sale.—On June 7 
the following bids were received for the $75,000 4¢ school- 
building bonds described in V. 78, p. 2929: 

W.J. Hayes & Sons, Cleve. .. .$75,845 | Hannibal Trust Co.... .......... 
Farmers’ & Merchants’ Bank, 
BARMIDEl ...ccccccccvccccccccccs 75,000 | John Nuveen & Co 

Henry County (P. 0. Napoleon), Ohie.—Bond Offering.— 
Pro B will te Sentral until 1P.m., June 28, by F. J. 
Beck, County Auditor, for the following coupon bonds : 


$26,000 44¢¢ Monroe Township Road bonds. maturing $1,000 each six months 
from Janu. 1, 190d, to July 1, 1910, inclusive, and §%,v00 each six 
monthe from Jan. 1, 1911. to Jan. 1, 1914, inciusive. 
22,000 4%% Richfiela Townsh'p Road bonds. maturing 81 000 each six months 
tom Jon, 1, 1905, to July 1, 1¥12 and $2,v00 on Jan.‘l and July 1 of the 
year 1913, and $2,000 on Jan. 1,19 
6,000 434% Harrison Township Road bonds, maturing $£00 yearly on July 1 
5.000 from | 9 to 1418, inclusive, and $50 Jan. 1, 1914 


*% Damascus Township Road bonds, maturin; $500 yearly on July 1 
rom lv0o to 1913, inclusive, and §500 Jan. 1. toi. 

All the above issuts are in denomination of $500, dated 
July 1, 1904. Interest semi-annually. Separate bids to be 
made for each issue, Check or draft for $1,000, certified by 
the _ National Bank or the Citizens’ Bank of Napoleon, 

int 7 

erkimer (N. ¥Y.) Union Free School District No. 1.— 
Bond Sale —On May “8 the $20,000 5¢ 1-20-year (serial) gold 
refunding bonds were awarded to Geo. M. Hahn, New York 


Hanniba National Bank ....... 


$75,000 
75,000 
000 


City, at 110:06. Sve V. 78, p. 1977, for description of bonds. 
© Cr ee Beach School District, Los Angeles County, 


Hlection.—An election will be held June 18 to 








Hilisborough County (P. 0. Tampa), Fla.— Bond 
—Proposals were asked for until 2 P M. yesterday (June 16). 
by this county, for $310,000 4¢ 80-year wold road bonds, dated 
July 1, 1902, Denomination, $1,000. Interest, January 1 and 
July 1in Tampa. These bonds are part of an issue of $409. 
000 offered on several occasions during the past year, At 
the previous offerings, $90,000 of the bonds were placed, leay. 
ing the $810,000 now offered still on the market. We have 
not yet learned the result of this latest offering, 

Hillsdale County, Mich.—Bond Sale.— We are advised that 
the $25,000 4¢ pel bonds mentioned in V. 78, p, 1799, 
have been sold to local investors at par. Denomination, 
$250. Interest annually on April 15. Maturity from 1905 
"ion ney vel (P. 0. Sulphur Springs), T 

opkins County (P. 0. Salphur Springs), Texas.—Bonds 
Approved.—On May 8 the Attorney-General approved 
4¢ refunding court-house and jai! bonds of t' 996,090 

Habbard (Tex.) School District.—Bonds Registered, 
The State Comptroller on May pain mormge an issue of $6,000 
6% 40-year school-house bonds, May 165, 1904, 

Hudson’ County (P.0. Jersey City), N. J.—Bond Offer. 
ing.—Proposals will be received until 4 P. M., June 20, by the 
Board of Chosen Freeholders, for the following bonds: 
$165,000 4% 20-year Hackensack River Bridge bonds, issued under authority 

of pter 6, Laws of 1408. Certified check for $5,00: required, 

46,000 4% 20-year Arlington Avenue Bridge bonds, iseued under the author- 

ity of ay ed 41, Laws of 100. Certified check for 03,000 required, 
150.000 Water oh ams of logy ax amended By Caapear 36 Las of ioe 
Certified check for $6,000 required. — i 

All the above bonds are dated July 1, 1904, Interest, semi- 
annual, Certified checks are to be drawn on a national bank 
or trust company, payable to the order of Stephan M. Egan, 
County Collector, John P, Egan is County Clerk, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Bonds Proposed.—The County Park Commission has re- 
quested the Board of Freeholders to issue $1,800,000 bonds 
tor park purposes, It is stated that under the law $1,800,000 
bonds for park a may be issued. The proposed issue, 
therefore, together with the $500,000 sold several weeks ago, 
will bring the amount of such bonds outstanding up to the 
prescri limit, 

Hantington Township, Ind.—Subsidy LElection.—An 
election will be held June 14 to voteon the question of 
granting a subsidy of $50,000 to the Ft. Wayne & South- 
western Railroad: and $78,500 to the Cincianati Bluffton & 
Chicago Railroad. 

Idaho Springs, Colo.—Bond Election.—The City Council 
has called an election June 14 to vote on the question of issu- 
ing $75,000 5¢ 10-15-year (optional) water bonds. 

Jefferson County (P. 0. Beaumont), Texas.—Bonds Au- 
thorizei.—On May 10 the Board of County Commissioners 
authorized the issuance of $20,000 4% 40-year bridge bonds, 
Denomination, $500, 

Johnson County (Neb.) School District No. 1.—Bond 
Sate.—On May 1 this district awarded an issue of $2,250 5¢ 
school- house bonds to the Lincoln Safe Daposit & Trust Oo. 
at 108583. Denominations, three bonds of $500 and one of 
$750. Date, Jan, 1, 1904, Interest, annual. Maturity, one 
bond in 5 years, one in 10 years, one in 15 years and one in 20 
years after date. 

J«plin (Mo.) School )District.— Bond Sale.—On Jane 2 the 
$3),0U0 4% school bonds mentioned in V. 78, p, 2029, were 
awarded to the Joplin National Bank at 100°166. Bids were 
also received from N. W. Harris of Chicago and from W. J. 
~— SOhio. Sond Offering Proposals will be ived 

enton, 0.—. .—Pro rece 
until 12 m , June 21, by John Y. Thompson, City Auditor, for 

k 5% assessment bonds. Denomination, $1,000. Date, 
Juce 1, 1904, Interest semi-annually at the office of the City 
Treasurer. Maturity, $5,000 in each of the years 1914, 1915, 
1916 and 1918, Certified check for $1,000 on some bank in 
Kenton cra New York draft for that amount, payable to 
William Wendt, Chairman Committee on Finance, required. 

Kingston, Ont.—Debenture Offerixg. —Proposals will be 
received until 8 P.M., June 17, by F. C. Ireland, City 
Treasurer, for $182,000 4¢ electric-light-plant bonds, maturing 
part yearly for thirty years from April 1, 1904. Interast, 
semi-annnally at the office of the City Treasurer. 

Knox County, Ind.— Bond Sale.—It is stated that on Jane 
6 this county sold to the First National Bank of Vincennes 
$22,000 4¢ bonds for $22,425. 

La Crosse, Wis.—Bond Sale.—On June 8 $25,000 4¢ 10-20- 
year (optional) sewer and water bonds were awarded to N. 
W. Harris & Co., Chicago, at 101'168 and blank bonds, De- 
nomination, $1,000. Date, July 1, 1904. Interest, semi-an- 


nual, 
Lehigh (Lowa) School District.—Bonds Voted.—This dis- 
trict, it is reported, has voted to issue $12,000 school bonds. 
Leipsic, Ohio.—Description of Bonds.—We are ad 
that the $4,240 5¢ building bonds, reported in last week's 
CHRONICLE as having xen sold to the First National 
of Lripsic, were pure 3d for $4,260. D-enominatiopa, four 
of $1,000 each and c 240, Maturity, four years. | Date 
of award. May 25, 1. 
Lewiston, Idp' -/" id Sale—Oao May 17 $20,000 54 
water-works bc ¥ “0°. awarded to Morris Bros. & Ohris- 
tensen of Portle ‘! . Denomination, $1,000, Date, Jan. 


county. 
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—— 
Interest, semi-annual. Maturity, Jan. 1,1 sub- 
Jo oall after Jan. 1, 1914, ‘ tein 
In, Neb.—8ids,—The following bids were received 
20 for the $65,000 43%¢¢ light-plant bonds awarded, as 
stated last week, to Konntze Bros., New York City : 


.. New York....§966,09 65 | Nelson C. Brock, Lincoln.. ...865,226 50 
sone rts Con Chicago. 66.086 60 | R. Kleybolte & Co. Clncin... 65.162 50 
oul, Roth & Co, Cincin..... 75 | EB B. Finney (for $5,000)..... 6,025 Ov 
W.J. Hayes & Sons, Cleve... 65,840 00 | Neils Hansen (for $200)...... 200 00 


[ockland, Ohio.—Bond H.ection.—The Village Council bas | 5 5. 


called an election July 12 to vote on the question of issuing 
$50,000 sewage disposal and $50,000 street-improvement 


a. 
ene, Ala.—Bond Offering.— Proposals will be received 
gotil8P M., July 1, by A. B, Brooks, Clerk and Treasurer, 
for $10,000 5¢ 10-20-year (optional) gold coupon electric-light 
and water-works bonds. Denomination, $100. Date, July 1, 
1904. Interest semi-annually at New York City. Bonds are 
exempt from all taxes. Bonded debt, this iesue, Assessed 

yalnation, $211,487, 
Maryland.—Bond Offering.—Proposals will be received 
gotil 12 m., July 1, by Murray Vandiver, State Treasurer, for 
,000 81¢¢ coupon public-buildings-loan bonds. Authority, 
er 228, Laws of 1904. Date of bonds, July 1, 1904 
Interest, semi-annual, Maturity, July 1, 1919, sutject to 
call after July 1, 1914. Boods are exempt from State, county 
and municipal taxation. Certified check for 10% of bid re- 


Massillon, Ohio.—Bond Sale.—On June 8 the $50,000 43¢¢ 
‘sreet-paving bonds mentioned in V. 78, p. 1799, were 
awarded to W. J. Hayes & Sons, Cleveland, at 102°48 and in- 
terest. The following bids were received : 
Midiarbelte& Oo. Cinels:.. 61,123 00| iand and Boston 7”. "$51,008 £0 

, & Snyder, Senso: & Mayer, Cincin. 61,055 1 

SIIENG . . vecsgodceseseces 51,100 01 | Western German Bank, Cin.. 50,905 00 
Lamprecht Bros. Co..Cieve.. 51,003 00 | Hayden, Miller & Co., Cleve. 50°725 0u 

Bond Election.—An election will be held June 21 to vote 
on the question of issuing $200,000 water-works bonds. 

Menominee County, Mich.— Bond Sale.—This county 
issued on May 1 $10, 4g refunding bonds, These bonds 
have been purchased by Noble, Moss & Co., Detroit, at par 
and blank bonds free of charge. Denomination, $500. In- 
terest, annually on April 1, 
and $5,000 April 1, 1911. 

Meriden, (onn.—Legislative Authority Required to Issue 
Bonds —We are informed that the $115,000 34¢¢ bonds voted 
at the town meeting held March 25 to re-build the town hall 
recently destroyed by fire cannot be issued until authority is 
granted ' y the State Legislature. 

Meridian, Miss.—Bonds Authorized,—The City Council on 
May 9 authorized $40,000 20-year park bonds. Interest rate 
not to exceed 6% per annum, 

Killers Falls, Mass.—Bond Sale,—It is stated that an issue 
of $5,000 4% 30-year wate~ bonds has been sold to R. L. Day 


Milwaukee, Wis.—Bonds Proposed.—Ordinances have 
been introduced in the City Council providing for the issu- 
ance of $720,000 4% 1-20 year (serial) bonds for various 
eupoees. Interest, semi-annual. 

nesota —Bond Sale.— On June 7 the $450,000 3¢ certifi- 
cates of indebtedness, described in V. 78, p. 2029, were 
awarded to the State Permanent School Fund, the only 
bidders, at par. 

Mobile County, Ala.—No Bond Election to be Held at 

.— We aie adviced that the matter of holding an elec 
tion to vote on the question of issuing $300,000 jail and court- 
house bonds has been postponed indefinitely. 

Montgomery, Ala.—Bond Sale—On June 6 the $850,000 

school, water-worke and sewer gold bonds described in 

. 18, p. 1978, were awarded to the First National Bank of 
Montgomery at 10153, Following are the bids : 
First Nat. Bank, Montgomery.8355,356 | Merch. & Plant.Farley Nat. Bk.§360,000 

paler County, Texas.—Bonds Registered and Sold in 
Part,—The Sia e Comptroller on May 81 registered an issue 
of $50,000 4¢ 5-40-year (optional) court-house bonds dated 
May 10, 19'4, Of this issue, $45,000 has been purchased by 
the State Permanent School Fund at par and interest. 

Mount Vernon, N. Y.—Bond Offering.—The Common 
Council will receive bids until 8 P.m., June 27, 1904, for 
$110,000 4¢ refunding bonds, Securities are in denomination 
of $1,000, dated July 1, 1904, Interest semi-annually at the 
office of the City Treasurer. Maturity, $20,000 yearly on 
July 1 from 1914 to 1917, inclusive, and $80,000 July 1, 1918, 
A certified check for $2,000, payable to the City of Mount 
Vernon, must accompany proposals, Authority for issue, 
Chapter 849, Laws of 1904. A. W. Reynolds is City Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Myrtle Puiat, Ore.—Bond Offering.—Proposals will be re- 
ceived until June 25 by 8. D. Palford, Recorder, for $20,000 

80-year (optional) water bonds. Denominations, $100, 
and $1,000. Interest, semi-annual, Certified check for 
of the par value of bonds bid for reqgired, 

Nacogdoches (Texas) Intopends *4 Sehool District.— 

at gistered and Sola in Part. June 2 the State 

Comptrolier registered an issue of © ,) 5% 5-40-year (op- 

) school-house bonds dated A, "904. Of the above 

@ the State t School F o)qwarchased at par 
interest $27,500, 4 je bow 


Maturity, $5,000 April 1, 1910, | 5 





Nashville, Ark.—Bonds Voted.—By a vote of 71 to 34, this 

town on June 2 authorized the issuance of 6% water and light- 

lant bonds. It is estimated that the cost of the plant will 
about $17,500. 

New Albany (Ind.) School District.—Bids.—Seven bids 
were received on June 1 for the $61,(00 4¢ school bonds 
awarded, as stated last week, to Rudolph Kieybolte & Co, 
of Cincicnati. The bids were as follows : 


R. Kleybolte & Co.. Ciricin,...$61,825 60 | New Albany Trust Co........ $61,2°6 00 

. Bush & Co., Indian’lis.. 6) ,766 00 M. Campbell & Co., Ind’lis. 1,184 
J. F. Wiid & Co., Ind’apolis.. 61,550 00 | . J. Hayes & Bons, Cleve... 61,025 00 
Seasongood & Mayer, Cincin. 61,465 


Also several local bids for small amounts at par. 

Newark, N. J.—Bonds —The Board of Water- 
Works has requested the Common Council to authorize the 
issuance of $100,000 high-pressure-water. system bonds. 

Newbargh, N. Y.—Bond Sale.— On May 31 the $8,000 4¢ 
1 10-year (serial) improvement bonds, described in V. 78, p. 
rte Sea awarded to Isaac W. Sherrill of Poughkeepsie, at 

New Castle, Pa.—Bonds ed.—The Finance Com- 
mittee recommends the issuance of $85,000 electric-light and 
power-plant bonds. 

New Rueheile, N. Y.—Loan Authorized.—Street-improve- 
mont bonds are authorized by Chapter 467 of this year’s 
jaws. 

New Uim School District No.1, Brown Connty, Minn.— 
Bonds Authorized.—At a special school district meeting held 
recently the isenance of $10,000 4¢ Myeer refunding bonds, 
dated July 1, 1904, were authorized. The loan will be made 
with the State if possible. 

New York City.—Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sinking 
fund as investments during the month of May : 





Purpose, Interest Rate. Maturity. Amount. 
New Richmond County Jall........essseeseesssseeeees 3 1453 $10,000 
Criminal Court Building, Manhattan....... ........ 3 1968 1v,000 
Construction Court House, Gates and Throop Ave- 

BUGS, BTVOKIYN.... — 0.00 veccdeccccccccccs oe 8 1963 10,000 
Bridge over Gowanus Canal.............+- «woes 3 1¥53 40,000 
Department Street Cleaning. new plant. B 8 1953 5,000 
Bridge over Hariem River, Thira Avenue 1968 0,400 
Construction new Fordham Hospital. Bronx....... 8 1953 $0,000 
Thirteento Dist. Municipa! Court—acquiring site.. 8 1953 127,000 
Repav'ng 86th St., Central Park West, to Riverside 

WIGD., bccn | «- qnseernd) esctmepegecebscoteusiecdenes 8 1958 10,000 
Rchovi bnilding fund, Richmond .._. .......-..++» 1988 6,000 

ridges and approaches, etc., Port Morris Branch 

NY. CO. & H. B. RR. ccccccccccccccccccvccccvceseccees 1958 25,000 

TOA) ...ccccccccsccccccce secscccccccccesccccsccesesscccceceosecesecscccceses $281,409 


In addition to the above bonds, the following ‘‘ revenue 
bonds” (temporary securities) were issued : 


Revenue donds—Special.......seccesccccccscverecaseccssecevess 

Niagara Falls, N. Y.—Bond Sale.—On June ,8 the follow- 
ing bids were received for the $17,000 4 registered gold fire- 
hall and steam-fire-engine bonds described in V. 78, p, 2080: 


Blodget, Merritt & Co., Boston. 105°64 | R. A. Gumn............secsseeceees 10638 
W. J. Hayes & Sons, Cleve - 2.10648 | W. K. Toad & Co.. Cinein....... M427 
RB. Kleybolte & Co., Cincinnati..104°60 18, A, Kean, Chicago............0. 100°40 


Nerth Adams, Mass.—Loan Authortzed.—The City 
Council early in the month authorized the City Treasurer to 
borrow $380,000 for Ashland Street extension improvements. 

North Wilkesboro, N. C.—Bonds Voted.—Ono May 16 this 
town, by a vote of 96 to 68, authorized the issuance of $25,000 
water-works and $5,000 sewerage 30-year bonds. Interest, 
not gad 6%. Date of sale and other details not yet de- 
termined, 

North Yakima, Wash.—Bonds Defeated.—The proposition 
to issue $60,000 trunk-line sewer bonds tailed to carry at the 
election May 28, 

Norton, Va.—Bond Electton.—An election will probably 
be held in this place to vote on the question of issuing $25,- 
000 sewer and town-hall bonds, 

Nunda School District, Livingston County, N. Y.—Bonds 
Defeatea.—This district has voted against the question of 
issuing $18,000 high-school bonds. 

Omahs, Neb.—Bond Bids.—Following are the bids re- 
ceived June 1 for the $170,000 43¢¢ 20-year paving and 
sewer-renewal bonds awarded, as stated last week, to Far- 
son, Leach & Co. of Chicago : 

Farson, Leach & Co., Chic. .§180,287 00 | Weil, Roth & Co., Cincin. ...$176,766 66 


Seaso! a & Mayer, Vin... 179,680 60/ J L.Brandeis & Sons,Omaha 176,285 v0 
Union sav. Bk. & Tr. 178 00;W. R. Toda & Co, and 


IOesses 985 
. Re . Chic,. 178.770 30] Ge & Co 1 
Onion Nat Book Omaha”. 178,684 30 gpitser & Co., Toledo........ 174,240 00 
Kountze Bros., New York.. 1Thae 05 | woridge & NiverCo.,Chi. 178,712 00 
W. J. Haves & Sons, Cieve.. 176,925 00 
Bond Bids,—At the sale June 2 the bids below were re- 
ceived for the $127,000 434% 20-year renewal bonds, which 
were awarded, as stated last week, to R. L. Day & Co. of 
RB. L. Day. Boston..... $184,951 47| Kountze Bros., N. Y., and 
farson, Las % Co. Cinig:.*194:095 00 Weil, Roth &Co., Cin’... $192,754 38 
E. H, Rollins & Sons, Chic.. 183,~5100| W. R. Todd & Co., Cincin... 132,060 00 
Union Sav. B’k & Tr.Co.,Cle. 188,680 00 | Lamprecht Bros, Co., Cleve. 180,175 00 
Seasongood & Mayer, Oin... 188,452 0v 


QOrangebarg School District, 8S. C.—Bonds Voted.—This 
district, on May 20, voted to issue $15,000 school bonds, W. 
B. Thompson is Secretary of the School Trustees, 

Orange Union High School District, — County, 
Cal.—sonds Voted.—At the election held May 7, by a vote 
of 888 to 148, this district authorized the issuance of $85,000 
41¢¢ school bonds. Denomination, $1,000. Interest semi- 
annually at office of County Treasurer in Santa Ana. Mata- 
ty $1,000 each six months, from July 1, 1905, to July 1 
1932, Bonds wiil be offered forsale by the Supervisors of 
Orange County. 

Oshkosh, Wis.—Bonds Proposed.—According to local 
papers, the City Council has before it an ordinance providing 

‘or the issuance of $100,000 bridge bonds. 
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Overton County, Tenn.—Subsidy Voted.—This county, on 
May 10, voted to reget to $50,000 of the capital stock of 
the Overton Coutty Railroad Co. The County Court has 
ratified this election and has also voted to issue bonds to pay 
the eubscription. 

Oxford, Miss.—Bonds Voted.—At a meeting of citiz2ns 
held May 20, it was unanimously voted to issue bonds for an 
addition to the public school building. 

Paterson, N. J.—Bond Offering.—Proposals will be re. 
ceived until 2 P. u., June 20, by the Committee on Finance 
of the Board of Aldermen, George H. Drew, Chairman, at 
the office of the City Treasurer, for $500,000 4¢ coupon frnd- 
ing-debt bonds dated June 1, 1904, and maturing June 1, 
1989, Securities are in denomination of $1,000. Interest will 
be payable semi-annually. Certified check gor 5¢ of the 
amount bid, drawn on a national or incorporated State bank, 
and payable to the City Treasurer, required with bids, Ac- 
crued interest to be paid by purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Pawnee County, Neb.—Bonds Defeated.—The election 
May 81 resulted adversely to the proposition to issue $75,000 
court-house and jail bonds. The vote was 443 for to 1,249 
against the issue. 

Pembervitle, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 7:30 P. M., June 13, by George Schroder, Cor- 
ron Clerk, for $5,000 5¢ coupon street-improvement 

ds. Dencmination, $500. Date, April 1, 1904. Interest, 
semi-annually at the Citizens’ Savings Bank of Pemberville. 
Maturity, one bond yearly, Certified check for $200 required. 
jie e02.ai ns this issue, $16,280. Assessed valua- 

on, ,210. 

Pendleton School District No. 16, Umatilla County, Ore. 
—Bond Offering.—Proposals will be received until5 p.m, 
June 15, at the office of the County Treasurer, for tho $60,000 
4144 school-house bonds, authorized by a vote of 87to6 at 
the election held May 17. These bonds had been voted at the 
election held April 12, 1904, but it was subsequently found 
that that election was illegal and a new vote became neces- | 

before bonds could be issued. Interest semi-annually at the 

ce of the County Treasurer or in New York City, at the 

tion of the purchaser. Maturity, 20 years, subject to call 

ter 10 years. Certified check, draft or certificate of deposit 

for $1,000 required. Successful bidder will be required to 
furnish blank boods. 

Perth Amboy, N. J.—Bond Sale.—The $155,000 4¢ water 
bonds offered on May 31, without success, have been sold to 
the Perth Ambcy Trust Co. at 100:125 and interest. See V. 
78, p. 1979, for description of bonds, 

Philadelphia, Pa.—Bond Offering.—Proposals will be re- 
ceived until 12 m., July 11, by Hon. John Weaver, Mayor, 
for the $16,000,000 84¢¢ bonds authoriz:d at the February 
election for the following purposes : 


Filtration 
ools (new sites and buildings) . 
ewers (main and branch).......... 
ridges 
New Municipal Hospital 
New Aimshouse 
wns  ssteeses 
Torresdaile Boulevard.. 
The Parkway 
Southern Boulevard 
, police and patrol houses 
To abolish grade crossings... 


Pontiac, Mich.—Bond Sale.— On June 1 $1,000 drain, $2,000 


awarded to Spitzer & Co., Toledo, at 102°70, 

$1,000. Date, June 1, 1904. Interest semi-annually at 
tiac, Maturity, $2,000 in 1907, $5,000 in 1916, $5,000 in 1917 
and $4,000 in 1918. 

Port Arthur, Ont.—Debenture Offering.—Proporals wil] 
be received until 12m, Jane 30, by J. M’Teigue, Town 
Treasurer, for $85,000 5¢ 80-vear water debentures and 
$62,000 5¢ 80-year sewer debentures. Interest, semi-annua| 
on June 1 and December 1 at the Ontario Bank of Toronto, 

Port Huron, Mich.—Bond Offering. —Prop2sals were asked 
for until noon yesterday (June 10) by E. A, Cady, City Comp. 
troller, for $58,000 repaving Bonds, interest rate to be named 
in bid, Atthe hour of going to press the result of this sale 
was not known to us, Denomination, $1,000. Date, Jan, 1, 
1904, Interest semi-annually at the Hanover National Bank, 
New York City. Maturity, Jan. 1, 1924, 

Pottstown ( Pa.) School District.—Bond Sale,—The $34,000 
81¢¢ refunding bonds, offered on May 6, were awarded on 
May 27 to the Security Co. of Pottstown for $34,050. For de. 
scription of bonds see V. 78, p. 1801. 

Prentiss County, Miss.—Sond Sale.—On June 6 the $84,000 
court-house and the $6,000 jail 5¢ bonds, described in V, 78, 
p. 1924, were awarded to Seasongood & Mayer, Cincinnati, 
for $41,005, expenses of issue and accrued interest. Bids 
were also received from 8. A. Kean, Trowbridge & Niver 
Co., F. R. Falton & Co. and Chas. H. Coffin, all of Chicago, 


$10,006 5¢ coupon bonds described in V. 78, p. 2031, were 
awarded to Townsend Scott & Sn, Baltimore, at 109:02, 

Prospect Park (Borough), Pa.—Bonds Proposed.—The 
ee is considering the question of iesuing $18,- 
000 bonds. 

Pueblo, Cole.—Bonds Authorized.—On April 14, 1903, 
this city voted to issue $175,000 ‘‘Public Park Improvement 
District No. 1” coupon gold bonds, and the City Council on 
April 27, 1908, authorizad the issuance of these bonds. Date, 
May 2, 1904. Denomination, $1,000. Interest semi-annually 
at the office of the City Treasurer or at the Chase National 
Bank, New York City, at the holder’s option. Maturity, 
LMay 2, 1919, subject to call on and after May 2, 1914, 
~~ gaa Act of the General Assembly, approved April 10, 


Putnam County, Ind.—Bond Sale.—On May 28 this county 
awarded to E. D. Bush & Co., Indianapolis, at 100°399 and 
interest, $4,400 Warren Township, $8,500 Mill Creek Town- 
ship and $11,000 Jefferson Township 43¢¢ gravel-road bonds, 
Interest will be — semi-annually on 15 and Nov, 15. 

Racine, Wis.—Bonds Authorized.—The Common Council 
has decided to issue $50,000 4¢ 1-20-year (serial) street im- 
provement bonds. 

Ray County, Mo.—Bonds Defeated.—The election April 30 
resulted in the defeat of the proposition to issue $75,000 
sourt-house bonds 

Reading, Pa.—Bond Offering.—Proposals will be received 
unti! 8 P.M, June 16, by Chas, C. Weltmer, City Clerk, for 
$545,000 4¢ coupon bonds. Purpose of iseue, $170,000 for 
storm water sewers, $225,000 for house sewer mains and 
$150,000 for a bridge at P. & R. Railroad Station. Dzsnomi- 
tion, $1,000, Interest semi-annually on January 1 avd Jal 
1. Maturity, $109,000 on July 1 of the years 1909, 1914, 191 
1924 and 1929. Bonds are free from taxes, Certified check 
for 5g, payable to Walter M. Tyson, City Treasurer, required. 

Redfield, 8. Dak.—Bids Rejected.—All bids received June6 


0,000 for $7,500 5¢ electric-light and funding bonds were rej 2cted. 


Securities will be issued in denominations of $100 or mul- 
tiples and will mature in thirty years. Interest, January 1 
and July 1 at the fiscal agency in the city of Philadelphia, 
Proposals to be made on blanks furnished by the Mayor. 
Certified check or certificate of deposit for 5¢ of the amount 
of loan for which bid is made, payable to the Mayor of the 
~~ of Philadelphia, required, 

ittsbargh, Pa.—Bond Hlection.—The CityCouncils have 


passed an ordinance rs for an election July 12 to 


vote on the question of issuing $2,000,000 4¢ Fifth Avenue 
grading and improvement bonds. 

Pittabargh (Pa.), Beltzhoover Sub-Sch 001 District.—De- 
scription of Bonds.—The $30,000 4¢ school bonds awarded on 
May 11 to N. Holmes & Sons at 101008 are in denomination 
of $1,000, dated May 1, 1904, Interest, semi-annual. Matur- 
ee $1,000 yearly on May 1 from 1910 to 1929, inclusive, and 

,000 yearly on May 1 from 1930 to 1934, inclusive. For list 
of bids received at this sale see V. 78, p. 1923. 

Pittsburgh (Pa.) Eleventh Ward School District.— 
Bond Offering.—Proposals will be received until 8 p.m., June 
15, by Henry H. Phillips, Secretary, at the Davis Avenue 
Building, for $48,000 4% bonds. Denomination, $!.000. In- 
terest, June 15 and D-cember 15, Matarity, 1984. Bonds are 
free from State tax. 

Piainfleld, N. J.—Bond Sale.—On June 6 the $60,000 4¢ 
o'd coupon echool-bnilding and site bonds described in V. 
8, p. 1924, were awarded to Kountzs Bros,, New York City, 

at 102°811 and interest. Following are the bids: 

Kountze Bros., New York 102°311 | O'Connor & Kahler, New York.101°19 
HL K. Stokes... ............ .....10B°U6 | Soitser &Co., Toledo. 103°07 
W.J. Hayes & Sons, Cleveland.101°93 | Plainfield Trust Co 1.0°%5 
Ladenburg, Thaimann & Co., Farson. Leach &Co.. New York .100°677 

New York 101°61 | soma D. Everitt & Co., N. Y....100°3 
City Nat. Bank, Plainfield 101-316 
Potk County, [vwa.—Bond Election—It is stated that an 


Richmond, Va.—Bond Sale.—On June 6 the $858,740 4¢ 34- 
year redemption bonds described in V. 178, P. 1979, were 
awarded to E, D. Shepard & Co., New York City, at:105°87. 

Ridgely, Caroline County, Md.—Bonds Aut .—We 
are advised that the water-works bonds mentioned in V. 78, 
p. 1411, will be issued as 5 per cents and the amount will be 
$15,000. D nomination, $500. Maturity, 80 years, eubject 
to call after 5 years. Authority, Local Law, Act of 1 
Date of sale and other details not yet determined. 

Ridley Park, Pa.— Bond Election.—The Borough Council 
has decided to submit to a vote of the people on June 28 the 
question of issuing $8,000 bonds for sanitary improvements. 

Ripley County, Iad.—Bond Sale.—On June 6 the five issues 
of 444% bonds described in V, 78, p. 2081, were awarded as 


follows: 
$17,200 4%% Delaware Township pike bonds awarded to Versailles Bank of 
Versailles for §17,2 w. 
45,000 434% Adams Township pike bonds awarded to the Sunman Bank of Sun- 


ison for $28,575. 

14,000 ties ag ye bonds awarded to Napoleon State Bank, Na- 
poleon, for $14,050, 

11,600 444% Franklin Township bonds awarded to State Bank of Milan for 


$11,650. 

Rising City, Neb.—Bond Offering.—This city has for sale 
an issue of $6,000 6¢ 5-20-year (optional) bonds dated May 2, 
1904, Denomination, $500, Interest, semi-annual, E, Grabb 
is Village Treasurer. 

Roanoke, Va.— Bonds Proposed.—An ordinance is pend: 
in the City Council providing for the issuance of $25, 
school bonds. There seems to be little likelihood, we are in- 
formed, of this ordinance being adopted. 

Royal Center (Ind.) School District.—Bonds Voted.—It is 
stated that a $12,000 school- building loan was authorized at & 
recent election. 

S:ginaw, Mich.—Bond Offering.—Proposals will be re 





election will ve held in this county to vote on the question of 
issuing $300,000 bonds for the completion of the court house. 


ceived until 2P m , June 26, by Frank M. Totten, Comptrol- 
‘ler, for $110,C00 4g coupon street-paving bonds. Denomins 





water, $5,000 lateral sewer and $8,000 paving 5¢ bonds werg 


Prince George County, Md.—Bond Sale —On May 81 the © 





man for $45. 5 . 
28,500 416% Shelby Sovaskip pike bonds awarded to the People’s Bank of Mad- 


Bren eer 6a UB OO eee ee UC eC elUCUCU CUCU le eee st leet oe 
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$1,000. Date, Aug. 1, 1904. Interest semi-annually 
wrolise of City Treasurer or at the current official bank in 
jew York City. Maturity, one-tenth yearly. A certified 
on 8 Saginaw bank or New York draft, payable to the 
Treasurer, for 2¢ of amount of bonds bid for, is required. 
Authorized,—The issuance of $82,000 4¢ bridge bonds 
peen authorized. Denomination, $1,000. Date, Sept. 1, 
Interest, seani-annual. Maturity, Sept. 1, 1934. 
st, Joseph, Mo.—Bond Election Pr: »— The City Coun- 
diis considering the question of submitting to a vote of the 
ataspecial election July 30 the propositions to issue 
44 electric-light-plant bonds and $250,000 sewer-exten- 
ds. 
oe, Colo.—Bonds Authorized.—It is stated that an 
jgve of $10,000 water- works-improvement bonds has been 
d 


a ‘ 
dy Hill, N. Y.—Bonds Not Yet Ready for Sale.—We are 
sivised that it will probably be July or August before the 
415,000 poring bonds voted at the election May 7 will be 
for sale. 

santa Barbara, Cal.—Bonds Voted.—At a special election 
tld May 20 this city voted to issue $15,000 park bonds. The 
proposition carried by 25 votes more than the two-thirds 


boygan, Wis.—Purchase of Water Plant.—The City 
Water Company has accepted the proposition of the city to 
its plant for $350,000. The proposition, according 

tplocal reports, is to sell the plant at the city’s figure, $350,- 
0, butthe company is to be given the right to operate its 
two years after the expiration of its franchise, 


Shelby County (P. 0. Sidney), Ohio.—Bond Uffering.— 
Pro is will be received until 12 m., June 30, by the County 
Commissioners, at the office of R. B. Dill, County Auditor, 
for $33,800 5¢ road-improvement bonds, maturing each six 
months as follows : 





Denomination of bonds, five for $1,600, five for $1,500, ten 
for $1,100, three for $800 and seven for $700 each. 
Also for $5,000 5¢ ditch-improvement bonds, maturing $900 


on January 1 of the years 1905 and 1906, $800 on Jan. 1, 1907, 
and $890 yearly on July 1 from 1905 to 1907, inclusive, 

All the above bonds are dated July 1, 1904, and the interest 
will be payable semi-annually at the office of the County 
Treasurer. A deposit of $200 will be required of bidders. 

Shenandoab, Va.—Bonds Voted.—This town on April 26 
voted to issue $20,000 water bonds. 

Somerset, Ohio.—Bond Sale.—On June 6 $3,000 6¢ street- 
improvement bonds were awarded to Feder, Holzman & Co., 
Cincinnati, at 191°841 and interest. Denomination, $500, 
Date, June 6, 1904. Interest, March and September. Ma- 
turity, $500 each six months from March 1, 1905, to Septem- 
ber 1, 1907, inclusive. : 

Squaw Creek a District No. 1, Holt County, Mo. 
— Bonds Not Sold.—A bid of was received June 1 from 
8. A. Kean of Chicago for the $80,000 6% bonds described in 
V. 78, p. 1925. This bid was rejected and the bonds are still 
on the market for disposal at private sale. 





1, 1908. The city is to pay $50,000 annually and $100,- 
WW, the last payment, in 1910, when the company will turn 
oer the plant entirely free of debt. 


Syracuse, N. Y.—Bond 
1-20-year (serial) funding bonds described in 
were awarded to Kountze Bros., New York City, at 103°761, 


Sale.—On June 9 the $272,000 4¢ 
V. 78, p. 2349, 











fhelby, Ohio.—Bonds Authorized.—The Village Council on | Following are the bids : 

May 28 Ss ay ome ad Aten the ge Aad foes Kountze Bros. New York ac 108-761 Onondaga founty 1gsv. Bank... 108-08 

04%% refuuding bonds. Denomination, $500. Date, June eo oosee ° 4 srs 

wa Interest, March 1 and September 1 at the office of | Merriam Smish & on”. 10881 | Gore M. Haha Now York 10g er 

the Village Treasurer Harriman & Co., New York.... 103°35 Dominick & Dominick, N. Y....108°63 
Election.—The Council has decided to call an | Denison Prior £0, Cleveland. | Retatroon & Oo, Boston. 108-20 

decton to vote upon the question of issuing $18,500 5¢ bonds | 924 BOston..........00 sere 10811 | 8. A. Kean, Chicago......+0000+00! 101°00 

forthe purpose of funding the floating indebtedness of the Sterling County (P. 0. Sterling City), Texas.—Bonds 





dy, Securities to run twenty years. Voted,— 


e are advised that this county has voted to issue 
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SALE OF MUNICIPAL BONDS 


FOR THE LINE OF THE 


Cincinnati Southern Railway. 


SEALED PROPOSALS will be received at the office of the Board of Trustees of the Cincinnati 
fathern Railway until 12 o’clock noon of MONDAY, THE 20th DAY OF JUNE, 1 for the purchase of 
® coupon bonds, each of the face value of $1,000, bearing 3}¢ per cent interest, issued by the Board of 
‘Trustees of the Cincinnati Southern Railway. 

These bonds are issued in accordance with and under the provisions of an Act of the General Assembly 
ithe State of Ohio, passed April 28, 1898, (93 O. L., 687) entitled “An Act supplementary to an Act 
Mating to cities of the first class having a population exceeding one hundred and fifty thousand inhab- 
tants, passed May 4, 1869,” (66 O. L., 80) and the resolution of the Board of Trustees of the Cincinnati 
hoathern Railway passed the 16th day of May, 1904, 

The said bonds being one of a series of $500,000 each, issued, or to be issued, each year. for a period of 
fre (5) years, under the corporate seal of said city, for money borrowed thereon in the aggregate not to 

$2,500,000, authorized by the above Act to be borrowed by said Board of Trustees asa fund for 
wninal facilities and permanent betterments for the line of railway of the Cincinnati Southern Railway 
~sline of railway owned by the said City of Cincinnati and extending from said city to the City of Chat- 
{anooga, in the State of Tennessee—and each bond is equally secured by a pledge of the faith of the said 
Cty of Cincinnati, and a tax in addition to all other taxes for municipal purposes which shall be annually 
vied by the Council or Board of Legislation of said city on the real and personal property returned on 
theerand levy sufficient to pay the interest and provide a sinking fund for their final redemption. 

The Trustees have heretofore issued a manuscript bond to the amount of $500,000, of date July 1, 1902, 
able July 1, 1965, and redeemable July 1, 1942, under autbority conferred by said Act of April 23, 1898, 
he Trustees of the Baling Fand of Cincinnati, Ohio, under the laws of 
the Sinking Fund. 
bonds in the amount of one thousand ($1,000) dollars 

1908, Bpyanle July 3st. J and redeemable July Ist, 1948, under authority 
April 1808, and which bonds on being advertised for sale under the statute in 
provided were sold as an entirety. 

id bonds are to be issued under date of July 1, 1904, and are payable on the first day of July, 1965, 
athe Ameriean Exchange National Bank in New York City, with interest thereon at the rete of per 
(at per annom, payable semi-annually on the first days of J J he 

thereto; payable 


Said bo: ds are redeemable at the 
tou of the City of Cincinnati on the first day of July, A. D. 1944, or at any time thereafter, upon pay- 
Bet of the principal and accrued interest; all of said bonds areto be signed by the President of the Board 
@ of the Cincinnati Southern Railway and attested by the Auditor of the City of Cincinnati and 
Mistered im his Office. and also to be recorded in the office of the Trustees of the Sinking Fund of said city. 
Acertified check drawn on @ national bank for the amount of 2 per cent of the amount bid, payable to 
ie order of the Board of Trustees of the Cncinnati Soutbern Railway, must accompany each bid. This 
fit shall inure to the benefit of the city upon the failure of the bidder to comply with the provisions of 
i or to take the bonds at the amount bid. 





bid for less than par and accrued interest to the day of delivery of the bonds will be accepted; the 
tats to be delivered to the buyer at the Third National bank in the City of Cinci tion any busi 
between the ist day of July and the 6th day of Jaly, 1 


Bidders must enclose their bids in sealed envelopes and deposit the same with the Secretary of the 
put or Trustees of the Cincinnati Southern Railway at the office of the Trustees of the Cincinnati 
Wore ne Ratiway, Ingalls Building, northeast corner Fourth and Vine Streets, Cincinnati, Ohio, on or 
the the 20th day of June, 1904, at 12 o’clock M., and such sealed envelopes must have indorsed thereon 

Sature of the bid and the name and address of the bidder. 

All bids must state the number of bonds bid for. 

Bids will be onened on Monday, the 20th day of June, 1904, at 12 o’clock M, In the presence of the 

ters, at the office of the Board of Trustees of the Cincinnati Youthern Railway. 
oanidders must use the printed forms furnished by the Secretary of the Board of Trustees of the 
Th att Southern Ratlwav, as none others will be received. 
ie rd of Trustees of the Cincinnati Southern Railway reserves the right to reject any or all bids. 

3 direction of the Board of Trustees of the Cincinnati Southern Bailar. 

J AYLER, President. 


R. 
STANLEY FERGUSON, Secretary. 


Blodget, Merritt & Co., 
BANKERS 


16 Concoress Street, Beston. 
36 NASSAU STREET, NEW YORK. 








MacDonald, MoCoy & Oo., 
WHICIPAL AND CORPORATION 


BONDS. 


Borough of Swissvale, Pa., 
$15,000 Sewer Bonds. 


$35,000 Street Improvement Bonds, 


The Finance Committee of the Borough of Swiss- 
vale, Pennsylvania, will receive sealed bids up to 
and including JUNE 30TH, 1904, for the sale of 
Fifteen Thousand ($15.000) Sewer Bonds and also 
for the sale of Thirty-five Thousand ($35,000) Street 
Improvement Bonds. Bidders may bid for both or 
for either bonds. These bonds are authorized by 
law as follows: the Sewer Bonds by proceedings in 
the Quarter Sessions Court of Allegheny County, 
Pennsylvania, bonded indebted No.9, D b 
Sessions 1901, and the Street Improvement Bonds, 
same court, etc., at No. 10 March Sessions 1902. Both 
bonds bear interest at the rate of four (4) per cent 
per annum, payable and calculated in semi-annual 
coupons, bonds maturing at the usual times and 
years—purchasers to pay taxes, if any, on the bonds. 
The total issued bonded indebted including the 
above proposed bonds, will be $116,0' 0, or 2°3869 per 
centum of the present taxable valuation of property 
in the Borough of Swissvale, which is $4,850,805. The 
old valuation at time of authorization of the above 








ean be received. Bids to 
seals for Bonds” and addressed to 
irman Pinance Committee, Swiss - 


ROBERT E. RENO, 
Chairman finance Committee. 


JAS8. G. HAYS, Borough Solicitor. 
432 D.amond Street, Pittsburgh, Pa. 


$500,000 


CITY OF PATERSON, N.J,, 
FUNDING DEBT BONDS. 


Sealed proposals will be received by the Commit- 
tee on Finance of the Board of Aldermen, up to 2 
o’clock, p. m.,on MONDAY, JUNE 20th, 1904, for 
allor any part of $500,000 Four Per Cent Funding 
Debt Bonds of the City of Paterson, N. J., said 
bonds to be of the denomination of $'!,000 each, 
dated June ist, 1904, and to mature Jane Ist, 1939, 
with coupons payable each December and June until 
principal shall be due. 

All proposals to be ied by a check, paya- 
ble to the order of the City Treasurer of Paterson, 
N. J., for five per cent of the amount bid, duly certi- 
fied by a national or incorporated State bank, ac- 
crued interest to be paid by the purchaser. 

These bonds will be deliverable at the office of 
the City Treasurer, Paterson, N. J. 

The Committee reserves the right to reject any or 
all bids, 


be marked “ Pro 
Robt. BE. Reno, C! 
vale, Pa 








GEORGE H. DREW, 
Charman. 
Address proposals to 
GEORGE H. DREW, Chairmen, 
City Treasurer's Office. 








17 La Salle Street, Chicago. 


STATE, CITY & RAILROAD BONDS. 
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ae 4¢ 10 40-year court-house bonds. The vote was 118 
‘or to 81 against the issue. 

Taliula (ib) School District.—Bond Sale.—On May 20 
$4,000 5¢ school bonds were awarded to Greene & Greene of 
Tallala at 102, D-nomination, $100. Date, Aug. 1, 1904, In- 
terest, annual. Maturity, $500 yearly on August 1 from 1906 
to 1918, inclusive. 

Thomson, McDaffie County, Ga.—Bonds Authorized.—We 
are advised that this town has authorized the issuance of 
$24,000 5¢ 25-year coupon gold water-works and electric- 
light bonds. Denomination. $1,000. Date, Sept. 1, 1904. 
Interest semi-annually in Thomson or New York City, at 
option of holder. Authority, Sections 377 and 378, Vol. 1, 
Georgia Code 1895. Bonds are exempt from town tax. Date 
of sale not yet determined. The town has no indebtedness 
ro esent. Assessed valuation, $575,000, Ira E. Farmer 

Tilden (Neb.) School District.—Bonds Voted.—This dis- 
trict, by a vote of 148 to 12, on Jane 1 authorized the issu- 
ance of $6,0C0 school-house bonds. It is stated that this is 
the third time this proposition has been voted upon, the 
question at the first two elections failing to receive the neces- 

irds vote, as required by law. 

Ohio.—Bond Offering.—Proposals will be received 
until 7:30 P, m., June 29, by R. G. Bacon, City Auditor, for 
$2,417 09 4¢ sewer, No, 912 construction bonds, Denominations, 
three of $600 each and one for $617 09. Bonds were author- 
ized by an ordinance poms May 9. They are dated Mey 18, 
1904, Interest, May 18 and Novemaber 18 at the office of the 
City rer. Maturity,one bond each six months from 
aa Mage 1905, to Nov. 18, 1906, inclusive. Accrued interest 
to paid by purchaser. Certified check for 5¢ of the par 
value of bonds, drawn without condition on some national 
bank in Toledo, or else money for that amount, required with 


bids. - 
Traverse City, Mich.—Bonds Voted.—This city on May 16 
authorized the issuance of $9,000 bridge bonds, by a vote of 


808 to 14, 
Trenton, N. J.—Bonds Authorized.—The Common Council 


Urbana, Ohio.—Bonds Authorized,—On May 18 
Council passed an ordinance providing for the 
$15,000 4442 —oe refunding natural-gas-plant bonds, 
pomination, $1,000, Date, July 1, 1904. Interest semi-gs, 
nually at the office of the City Matarity, July 1, 


Vail, lowa.—Bonds Voted,—This place on May 9, by ayots 
of 98 to 5, authoriz-d the issuance of $3,300 gas-lighting-piant 
bonds. Fall details and date of sale not yet arranged, 

Valdosta, Ga.—Bonde Voted.—This city on May 81 anthor. 
ized the issuance of $15,000 street paving bonds by a vote of 
258 to 51 and $5,000 fire-department-building bondg bya 
vote of 254 to 56. 

Ventnor City, N. J.—Bonds Not Sold—Bond Offering, 
The $75,000 board- walk and the $45,000 school bonds offureg 
on May 81 were not sold, Bonds arere-offered for June i§, 
See V. 78. p. 2082, for description of bonds, 

Vigo Township, Knox County, Iad.—Bond Of, 

Pro Is will be received until 2 p.m., June 20, 
Cullisun, Township Trustee Sandborn), for $28. 
Certified check f 


jarer, 


(P. oO. 
1-5 year (serial) school bonds. 
—_ with nna } Pine County, Mi 

eguer (Town © County, Minn.—Bond Offering, 
Proposals will be received until July 1 by John H. mm 
Chairman Board of Supervisors (P. O. Finlayson), for 
—- bonds at not exceeding 6s interest. Bids for five-year 
bonds preferred. 

Wake County, N. C.— Bonds Sold in Part.—We are advised 
that of the $48,000 5% coupon bonds offered but not sold on 
May 4, peatly all have been placed with local people at pri- 
vate sale. 

Washington County (P. 0. Granville), N. Y.—Note 
ing.—Proposals will received until 8 p.m., June 1 
Henry Welch, County Treasurer, for ten notes of $500 
and twenty-five notes of $1,000 each. Loan will carry in- 
a the rate of five per cent and will mature February 

9 e 

Waterloo, Wis.—Sond Election.—An election, it is stated, 
will be held Jane 14 to vote on the question of issuing §2%,- 
000 water-works bonds, 


recently d an ordinance authorizing the issuance of 


passe 
$100,000 814% 80-year bonds for the exiension of the water 


maine. 





Water Valley, Miss.—Bond Sale.—On June 6 the $95,000 
5¢ school-house bonds described in V. 78, p. 1802 
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$351,000 
HUDSON COUNTY, N. J, 


GOLD BONDS. 


By virtue of three separate resolutions of the 
Board of Chosen Freeholders of the County of Hud- 
son, N.J.. passed ata meeting held on Thursday, 
June 2, 1904. sealeo bids and proposals will be re- 
ceived and opened at a meeting of said Board, to be 
held in the Court House, Jereey City, N. J., on 


MONDAY, JUNE 20th, 1904, 
at 4 o’clock, P. M., 


for the sale of bonds for the following improve- 
ments, viz.: 


(1) $1°5,000 for the share of the County of Hud- 
son in the erection of a bridge over the Hack- 
ensack River on the Newark P:ankroad, to be 
issued under Chapter 6,of the Laws of 1903, 
page 17, approved February 26, 1908, 

(2) $46,000 for the building of a bridge on Arling- 
ton Avenue over the tracks of the Newark & 
ae york Ratirond, 50 be jeoned ugeer Sashes 

. 0 e Laws 0: le e 66, approv 
March 16, 1900. _ - 

(8)_ $'59.000 for the improvement of the Paterson 
Pla: kroad, from the rise of the hill at Secaucus 
to the bridge across the Hackensack River, to 
be issued under (Chapter 54, of the Laws of 1900, 
Page ¥1, approved March 20, . and the 
amendment thereof, Chapter 26, of the Laws of 
1902, page 47, approved March 20, 1902. 


All of the above issues to bear interest at (4) four 

cent per annum, payetle semi-annually ; to bear 

te the firat day o 
issues to be in one or more registe:ed bonds of 

sold for not less 
than par and accrued interest. 

The $155.00 and $46,000 of bonds torun twenty 
years from date; the $150,C00 of bonds to run ten 
years from date. 

Eacb bid must be accompanied by a bank or 
certified checs upon some Sational Bank or 
Trust Company, to the order of Stephen M. 
Egan, ( oauty Coilecter, or cash in the follow- 
ing amounts: 

(1) On the b'd for the $155,000 issue of bonds, the 

am 8 3 
(2) On the bid for the $150,000 issue of bonds, the 


amou 000, 
(8) On the bid for the $46,000 issue of bonds, the 
amount is $3,000. 


Each proposal or bid must be enclosed in asealed 
envelope. endorsed “ Proposals for Bonds,” and to 
be accompanied by the bank or certified check or 
cash, as aforesaid. 

Bidders may bid for the whole or any part of each 
issue therevr. 

e@ Board reserves the right to reject any or all 
— “e = deema‘it for the best interests of the County 


JOHN P. EGAN, 
Clerk. 








MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
95 Milk Street, 
BOSTON. 


July, 1904, each of said | 7, 





$150,000 


Town of West Hoboken 
SCHOOL BONDS. 


Sealed proposals will be received by the Town 
Council of the ‘'own of West Hoboken at the Coun- 
cil Chamber in the Town Hall, corner of Clinton 
Avenue and Charles Street. on WEDNESDAY 
BVENING, JUNE TWENTY-NINTH, NINETEEN 
HUN» RE» ANU FOUR, at eight o’clock for the 
purchase «f an issue of one bundred and fifty thou- 
sand dollars of the bonds of said town, to be issued 
in its corporate name, under the provisions of the 
Act of the Legislature of New Jersey entiti 
Act to establish a thorough and efficient system of 

puolic scbools and to provide for the mainte 
nance. ouppors and oy thereof,” approved 
October 19,1908, and the Acts supplementary thereto 
and amendatory thereof, for tne purpose of raising 
money for the purchase of lands fur schol purposes 
ano for erecting and furnishing schoo! nouses. The 
be issued will be of the denominations of 


and will bear interest at the rate of four per cen’ 
Per annum, payable semi-annually, shall bear date 
as of the tirst day of August, one thousand nine 
hundred ard four, and be able so and in such 
manner that 
(that is to say, three bonds of one thousand doliars 
each) shall mature annually; the purchase price to 
be paid and the bonds deilvered on the first day of 
Au. ust, one th d nine hundred and four, at the 
office of the Tuwn Treasu:er. 

Each pr«posal must be accompsnted by a deposit 
of three thausand dullars in cash or by a draft or 
check for that amount, payable tothe order of the 
‘own Treasurer, and certitied by some responsible 
bank or trust y; the d its of che upsuc- 
cessful bidders shall be returned immediately after 
the award of the bonds is made; the deposit of the 
successful bidder will be retained and applied as a 
payment: n account of the purchase price or in case 
of his failure to take the bonds at the appointed 
time will be retained by the Town Counci: and ve 
applied to any deficiency of price that may arise 
in case the Town Counc! shail be obliged to sell or 
award said issue of bonds to any other person, and 
will be applied also to any cost or expense incurred 
in re-advertising. 

No conditionai bids will be received, and the Town 
Council reserves the right to reject uny and all bids 
if deemed for the interest of the town so to do. 

By order of the Council. 

JUHN P. MoMAHON. 
Town Clerk. 


Rudolph Kleybolte & Co. 
BANKERS, 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

1 NASSAU STREET, NEW YORK. 
interest Paid on Daily and Time Deposits. 
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three thousand dollare of the issue | - 





$110,000 


The City of Mount Vernon, 
Westchester Oo., N. Y., 


REFUNDING BONDS. 


sealed proposals purchase of one b 
and ten (110) Refunding Bonds of said City 
ount Vernon, numbe consecutively as 
from one (1) to one hundred and ten ('10), both 
clusive, apd the said one hundred and ( 
bonds wiil be sold to the highest bidder at a public 
sale to be held at said time and piace. 

These are a s-ries of bonds which are authorised 

Chapter 349 of 


for the 


ar interest at the rate of four per cent per 
pecevie semi-annually at the o'tice of 
r ity of Mount Vernon. They 
be dated July ist, } and be ora as foliows: 
$2u,000 on the ist day of Jaly. 1v14. 
the is day of July, 1915. 


,000 on 

Th de will be delivered to the purchaser on or 
before the 15th day of July, 1904. 

Each bid for the said Kefunding Bonds must be 
acoompanied by a certified check for Two Thousand 
($ ,000) Dollars as an evidence of good faith. 

That said Common (‘ounc!) will at said timeopen 
such pro} jg as may be received and reserves 
the right to accept the bid or bids which it deems 
to the best interest of the city and to reject all of 
said proposals. 

By statute the bondscannot be eold for lessthbaa 
par and accrued interest. 

This notice is pamenee pursuant to a resolution 
of the Common Council of the City of Mount Ver 
non ~~ same and bearing date the 7th day 
of June, 19 
A. W. REYNOLDS, EDWARD F. BRUSH, 

City Clerk. Mayor. 








BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 


Offers Railroad, Municipal and Cor 
poration Bonds, conservatively issued, 
yielding investors 4 to 5}¢s. 


Printed lists and prices apoB 
application. 
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i a to Devitt, Tremble & Co., Chicago, at 102 05 and 
ponds. Following are the bids: 


trem ., Chic.*895,18 50 | Chas. H. Coffin, Chicago..... $25,066 00 
er Piston Olnes.. 86:88 60 | ¥35:018 80 





& Mayer, weve 8. A. Kean, Chicago.......... 


*And blank bonds. 
Waynesbarg, Obio.—Bond Offering.— Proposals will be re- 
nntil 12 M., Jaly 12, = R C, Jones, Village Clerk, for 
5s conpon water works bonds, Date of bonds, July 
if Interest, April 1 and October 1 in Canton. Maturity, 
000 on April 1 of every other year from 1912 to 1930, in- 
, Bonded debt, not including this issue, $3,500. As- 
valuation about $200,000. 
Wellston, Ohio.—Bond Saie.—On June 1 the $8,000 5g 
bonds described in V. 78, p. 1926, were awarded to 
Roth & Co., Cincinnati, at 104'55 and interest. Fol- 



















are the bids: 
Roth & Co., Cincinnati....104°344 | New 1st Nat. Bk., Columbus..... 103'25 
Miller & Co., Cleve. ...104' Lam it Bros. Co., Cleve.....108 22 
‘ ns & Snyder,Cleve.i0s‘17 | P 8. Briggs &Co., Cincin. — ...102 6N7 
Prior & Co., Cleveland R. Kleybolte & Co.. Cincinnati. .108°50 
DD cnsesesepasee, +> 068 103°71 | Firet Nat. Bank, Weliston ....108°487 
Hayes & Sone, Cleveland.103°50 | W. R. Todd & Co., Cincinnati...102°187 
Nationa! Bank........ 108°39 





West Hobuken, N. J.—Bond Offering.—Proposals will be 
nesived until 8 P.M., June 29, by the Town Council, for 
100,009 4s school bonds. Securities are issued under the 
athority of an Act of the State Legislature approved Oct. 
1, 1908. Denomination, $1,000. Date, Aug, 1, 1904. Inter- 
@,eemi-annual. Maturity, $3,000 yearly on August 1 from 
195 to 1954, inclusive. Cash, draft or certified check for 
8,000, payable to the Town Treasurer, will be required. No 
qaditional bids will be considered, 

The official notice of this bond offering will be found among 
fe advertisements elsewhere in this Department. 

West Mansfield, Ohio.—Description of Bonds,— The 
11,000 electiic-light bonds, which we stated last week had 
been sold to the New First National Bank of Columbus at 
15, carry 5¢ interest, payable semi-annually. These securi- 
tig are in the form of coupon bonds of $250 each, dated May 








West Ridgeway (P. 0. Ridgeway), Hardin and Logan 
‘ering — Pro’ will 


be received 


Cvunties, Uhto.—Bond Uff ad 
until 13 M., June 28, by James A. Cottrell, Village Clerk, 
for $2,500 6¢ coupon town and township hall Wonds, Denomi- 


nation. $500. Date, June 15, 1904. Interest, semi-annually 
at the Ridgeway Banking Co. Maturity, $500 yearly on June 
15 from 1906 to 1910, inclusive. Accrued interest to be paid 
by purchaser. Certified check for 203 of the amount of bonds 
bid for, payable to the Village Treasurer, required, 
Bonded debt, including this issue, $2,900, Assessed valua- 
tion, $100 000. 

Wharton, Texas.—Bond Saie.—-On May 19 the $12,500 
water and the $2,500 sewer 5¢ 20-40 year (optional) bonds 
mentioned in V. 78, p. 1516, were awarded to the Austin Fire 
Insurance Co. of Austin, Tex., at par and interest, 

Woonsocket, R. I.—Bond Bids.—Following are the bids 
received June 3 for the $150,000 4s 25-year water and the 
$100,000 4¢ 20-year sewer bonds awarded, as stated last week, 
to Estabrook & Co., Boston, at 102 55: 

Estabrook & Co., Boston........ 10255 |B. H. Gay & Co.,§ for water. .101°53 

N, W. Harris & Co., 07°28 |  Bosto for sewers. 101.8 

Biodget, Merritt & Co.. Boston.101°68 | Riake Bros. & Co.. Boston..... . 

KountzeBros.,New § for water..101°681 , Merril, Oldham & Co., Boston 101°079 
YORK. .cccccvcccees for sewers.101°181 | ann 


eceee dU SO |  SOBTOR.. . 000-00 





eeeces 


Worcester, Mass.—Bonds Authorizes.—The City Council 
has authorized the issuance of $31,000 84¢¢ 10 year street- 


paving bonds, dated April 1, 1904. 

Wyandotte County (P. 0. Kansas City), Kan.—Bond 
Sale.—This county has sold an issue of BB ars 0 448 brid 
bonds to the Merchants’ Bank and the Wyandotte State 


of Kansas City, Kan. 
Yonkers, N. Y.—Bond Sale.—Bids were asked until 10:30 
A. M. yesterday (June 10) for the following bonds: 


$20,000 4%. assessment bonds dated June 15, 1904, and maturing Feb. 1, 1906. 
8,060 4% puvlic- k bonds dated June 16, 1904, and maturing $1,(00 Mey, 
1917; 0 yearly en May 1 from 1918 to 1920, inclusive, and § 


7; $2, 

8,000 4¢ public: ibrary bonds dated June 16, 1906, and?maturing April 1, 1907. 

The bonds were awarded to the People’s Savings Bank of 

Yonkers, the prices paid being 10058, 104°61 and 101, re- 
spectively, for the bonds in the order above named, 

Youngwood (Pa.) School Distriet.—Bonds Voted.—This 











1904, Maturity, $250 each six months from March 1, | district has voted to issue $20,000 bonds to erect a new school 
to Sept, 1. 1926, inclusive, building, 
NEW LOANS. INVESTMENTS. INVESTMENTS. a 
$36,000 NEW YORK cIiTY | INVESTMENT BONDS. 
Borough of Haddonfield, N.J. 34% GOLD gn og 
OENISON, PRIOR & CO. 
SEWER BONDS. TAX-EXEMPT BONDS. CLEVELAND. RORTON. _ 


fealed proposals will be received by the Council of 
the Borough of Haddonfield, Camden County, New 
jamy. up to eight o’clock, SATUKRAY EVENING, 
JUNB 18, for the purchase of $84,000 of Sewer Bonds 
beating interest at four per cent. 

There will be 36 coupon bonds, with the privilege 
registration, of the denomination of $1,000, pay- 
aisone each year from Jaly 1, 1904, up to thirty 


T.W.STEPHENS &CO., 
2 Wall Street, New York. 








J. @. WHITE & CO, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 





Jets, when the remainder will be paid. 

Parties desiring t»» bid for said bonds will be re- 
@ired to deposit with the Borough Clerk a certified 
deck for $1,000, payable to Charles E. Magill, Bor- 
gh Treasurer, asa guaranty of good faith, and 
nodids will be received at lessthan par. The Bor- 
ough reserves the right to reject any and all bids. 
Particulars of the loan may be obtained by address- 
ng ALLEN CLYMER, 

Borough Clerk. 








PARSON. LEACH & 00. 


Public Securities, 


{nvestigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 


Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 








— J. G. WHITE & ©0., Limited, 
CHICAGO. NEW YORK. BOSTOR 98a College Hill, Cannes Gt, 
Perry, Coffin & Burr, Po or 
INVESTMENT BONDS 
60 tate Street, MUNICIPAL THE AMERICAN Mera. Co. 
B OST ON AND MANILA SISAL AND JUTE 





Public Service Corporation 


CORDACE. 





RR. r BONDS. 65 Wall Street, New York. 
. slespate nae bari E.H. ROLLINS & SONS, 
Municipal Bonds, BOSTON. 

71 LA SALLE STREET, | Denver. Chicago, San Francisco.) FRC) NI DS finrriesnen 





____ CHICAGO. 


Established 1885. 
H. C. Speer & Company 
159 La Salle St., Chicago. 


CITY, COUNTY BON DS. 


AND TOWNSHIP 














T. B. POTTER, 


MUNICIPAL and 
CORPORATION 


172 Washington Street, 


CHICAGO, - 
List ON APPLICATION. 


Handsomely engraved, or in cheaper style 

(not cheap looking) partly printed from 

t Send for samples and estimates, 

100 Certificates $3 to $25. Seal Preas $1 50. Quick Work, 

Albert B. King & Co., 
Engravers and Lathographers, 

105 William Street New York City. 


CHRONICLE VOLUMES FOR SALE. 
Second-hand set, bound and in good orderg1885- 
1900, four dollars a volume. 
WM. B. DANA COMPANY 
76% Pine Street, New xork City. 


BONDS, 





ILLS, 
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Accountants. 


Financial. 


grust Compan 





Wilkinson, Reckitt, 
Williams & Co., 
Certified Public Accountants, 


(Iilinotis) 
MARQUETTE BUILDING, 
CHICAGO. 


Stephen Girard Bidg.. 
PHILADELPHIA. 


523 Broadway, 
NEW YORK. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY, 


Certified Public Accountants, 


(Pennsylvania) 


Stephen Girard Building, 
PHILADELPSHIA. 


Broad Exchange Bidg., Fidelity Building, 
NEW YORK. BALTIMORE. 


HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 

30 Coleman Street, London, E. C. 
Cable Address, “ HASKSELLS.” 
Ohicago. Oleveland. 8t. Louis. Pitteburgh. 


mim of W. F, WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 


128 Broadwey, New York. 


Bxaminations of Financial Conditions and Earnings, 
Reports and Adjustments for Consolidations 
and Reorganizations. 











ti Audits of —— a 
investigns! lone g55e6 te of Dg an 


Pogson, Peloubet & Co. 





PUBLIG ACCOUNTANTS. 


WEW YORK, 42 Broadway. 
CHICAGO, Marquette Building. 
8T. LOUIS, Chemical Building. 
BUTTE, Hennessy Building. 


WM. FRANKLIN HALL 
Accountant, 

Reshenwe | —— BOSTON, MASs. 

investiga 


Beoks audited. Examinations and 
Vs 


JAMES PARK & C0,, 


CERTIFIED PUBLIC ACCOUNTANTS, 
52 Broadway, New York. 
238 La Salle Street. Chicage. 


ALFRED ROSE, 


. Manager of the Audit Co. “§ N. Y.) 
ChuTieiED PUBLIU ACCOUNTANT. 
PINE STREET, NEW ba 
Tel. 4261 John. 

















18650, 1904, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


JouN P. Munn, M.D., President, 


Finance Committee: 


JAMES R. PLUM 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and successful te who desire to 
make se poe CONTRA oo with —_ — 
established PD ve Company, thereby 
nena for cite only an immediate 
return for their work, but also an increasing 
annual —. commensurate their 

vited to commmuntoate wtb 
COCH. RAN 3d Vioe-Presiden: 


ef, 5 . 
‘8 Office, 277 Bro Broadway, New 


at the Company’ 
York City. 


Assets, over $8,750,002. 


Paid to Policyholders ia 1908, $1,060,955 0° New York. 





NOW READY. 


Obsolete American Securities 
and Corporations 


Illustrated with photographic repro- 
ductions of important repudiated se- 
curities, and containing about 1,000 
P5800 6x9 inches, with list of over 

Obsolete Securities and Corpora- 
tions; also a very complete Merged 
List, giving the old and new names of 
Corporations and succeeding or control- 
ling Corp orations. 

n invaluable reference book for 
the use of Brokers, Bankers, Lawyers, 
Appraisers, and all who deal in or tad 
on Securities. 

Descriptive circular on application. 

Price $5 in cloth ; $7.50 in full ss, 

Delivered anywhere on reeeipt of 


price, 
R. M. SMYTHE 


452 Produce Exchange, New York City. 


The Bureau of 
Corporation Statistics 


Operated in connection with 
Moody’s Manual of Corporation Securities. 





Furnishes reports on Corporations of all 
kinds, both American and Foreign, 
giving accurate, reliable and 
up-to-date information. 


Invaluable to bankers, brokers, inves- 
tors, corporation lawyers, etc. Highly 
commended by leading financial houses, 


Send for Circular. 


JOHN MOODY, 
CHAS, L, F. BRIDGE, 


35 NASSAU STREET, NEW YORK 
Telephone 8829 Cortlandt. 





The Investment Company 
of Philadelphia, 
North American Bldg., Philadelphia. 


Capital Stock, - - $2,000,000 
Surplus & Undivid. Profits, $1,000,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan- 
ees upon approved Corporate, Personal or Real 
Estate security. 

Under its charter rights it will act as Trustee, 
Agent or Manager for the control of corporations or 
for the construction of pablic or private works. 





WHITING’S PAPERS, 





Whether for letter written with your own hand, or 
by:the typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at a)! 
the great World’s Fairs. For high grade writing 
papers of «11 kinds, for bond papers, and for ledger 
papers, insist on baving them made by the 


WHITING PAPER COMPANY, 
HOLYOME, MASS. 


Philadelphia. Chicaro. 





BOWLING GREEN 
TRUST CO, 


26 BROADWAY, NEW YORK, 
Capital, $2,500,000 Suz 0 Surplen saa 


OFFICERS: 

EDWIN GOULD 

WILLIAM B. TAYLOR... 

CHAS, P. ARMSTRONG ; 
JOHN A. HILTON, 3d Vice-Pres, & 
WILLIAM M. LAWS Pred 


Charles P. Armstrong, 
Frank Brainard, 
Robert C. Clowry, 
Edmund C. Converse, 
Wm. Nelson Cromwell, 
Grenville M, Dodge, 
A. Goecel, 

Edwin Gould, 

Frank Jay Gould, 
George J. Gould, 

John A. Hilton, 


Myron. Hentak, » 


Edward T. Jeflery, 

Baward & Latoe | 
William M. Laws, . 

J. W. 

William Willis Merma 
Winslow 8. Piergs, © 





& 
TRUST CO. 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, _ 
No. 100 WEST 125TH STREET, | 
THIRD AVENUE & 148TH STREET, 


CHARLES T. BARNEY, Presiden 
FRED’K L. ELDRIDGE, ist Vice-President 
JOSEPH T. BROWN, 24 Vice-President, 


B. L. 
FRED’K = KING, Bec. and Treas. 
J.M WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasure 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 
HARLEM BRANCH: 

W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





The Trust Co.orAmerica 


149 BROADWAY, 
(Nerthwest Cerner Liberty 8t.) 
Capital, Surplus and Undivided is 
$35,574,850 38. 
Allows Interest on Daily Balances, © 

subject to check and on Certificates of Depot 

Acts as Trustee, Receiver, Committee, Executer 
Guardian, Administrator, Assignee, Registrar 
Transfer and Fiscal Agent. 

OFFICERS: 

Ashbel P, Fitch, Pres, Wm, Barbour, V.-Pres, 
Wm, H, Leupp, V.-P. Ly . pee Ver 
RB, J. Chatry, Sec’y. 
=?" P, Fitch, 
Wm. Barbour. 


.C. (Pit 
anning, \e ‘Doda 
MyronT.Herrick 1 ei Wa. 

rare MeMillin,|H. 
w 


Sami.A. Maxwell, 
Jas. M: Donald, 
|George C. Boldt. m. io 


























Engines. 


H. M. Byllesby 82 Co, 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 





Examinations and Reports. 


New York Life Buildine, CHICAGO, the 











